To,
The Debenture Holders,
Tata Capital Limited (“Issuer”)

Subject: NOC for further issuance of proposed Secured Redeemable Non-Convertible
Debentures (NCDs) of Rs. 5000.00 crores on a private placement basis.

This is with reference to the Listed, Secured, Redeemable, Non-Convertible Debentures, (“NCDs”)
issued by Tata Capital Limited (“Issuer”) from time to time under various Debenture Trust Deeds
(collectively referred to as “Existing DTD”) wherein we would like to inform the Debenture holder/s
(“Existing Debenture Holder/s”) as per the latest BENPOS for the respective NCD issuances.

In relation to the above, we have been informed that the Issuer has proposed issue of Secured,
Redeemable, Non-Convertible Debentures (""NCDs') of Rs.5000 Crores on Private Placement
basis, over the same “Security’ which has been provided to the Existing Debenture Holders under the
Existing DTD.

In this connection, please be informed that as per the covenants under the Existing DTD executed for
the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except
with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the
Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such
further charge on the Security the Security Cover required under the Existing DTD shall continue to be
maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required
to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of
further charge.

Accordingly, please note that the Issuer has submitted to us a Stock Statement as on June 2024
/Security Cover Certificate (as attached), which indicates that there is sufficient security / surplus
assets available for the Existing DTD and propose issuance of Rs.5000 Crores.

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture
Holders under the Existing DTD, prior to providing the NOC to the Issuer for proposed issue of
Secured, Redeemable, Non-Convertible Debentures ("'"NCDs') of Rs.5000 Crores on private
placement. However, irrespective of the same as a prudent trustee and as per the requirement under the
applicable law, we would hereby inform you of receipt of the said request from the Issuer for proposed
private placement issue. Kindly note that this is for your information and records, and we await your
objection/observation, if any, within 5 working days.

In case of any additional information required, please feel free to contact us. We will assist you with
the same and facilitate the response to your queries from the Issuer.

Thanks & Regards
Vistra ITCL (India) Limited | Trust Operations
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Bandra Kurla Complex, Bandra (East), Mittal industrial estate Marol,  Email: mumbai@vistra.com Vistra ITCL (India) Limited
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Vistra ITCL (India) Limitad DBl Trustesship Sarvices Limited
Plot C-22, G Block, Asian Building, Ground Floor
Bandrz -Kurla Complex, 17, R. Kamani Marg

Bandra East, Ballard Estata

Mumbai - 400 051 Mumbai — 400 001

Sub: Stock Statement as aon 30th June 2024

=2 eMment as on 30th June 2024

Dear Sir,

As of June 30, 2024 the fotal secured borrowings of the company were as detailed below:

Sanctioned Amount { Availed
(Rs. in Crore

Ofs Long term Debenturas
Total outstanding facilities

Asset required to secure the ebove facilities

The availabla aszsat ag on June 30, 2024 (as per table below)

Surplus assets available for above facilities

Unutilized Working Capital Lines | 8,834.50
Asset allocation required for above 8,707 58

The available asset Cover as on June 30, 2024:

| Rs. in Crore
ceivables Net of NPA centracts | 1,10,648.47

Liguid assets Cash!lnveslmems)g
Irmmovable property located at B2-Daisy, Flat no. 202, Neslkanth Grezns
Complex, Majiwada, Thane(W) - 400510 (at cost)
Immovable property loacated at 1702, Bella Vista of "Oswal Fark” Thane West,
Thane 400 610
Total available asset cover
1 Contracts fepresenting above receivabies are sourced at various branches/offices
of the Comipany and the data is available in the IT sysiem(s) used by the Company
2 Investmenls do not include investmeants maintained for complying with LCR guidelines or
other statulory guidelines which require such investmenits to ba unencumbered,

1,13,442.80

Kindly note that with regards to receivahles, while we have segregated the contracts lender wise, all lendars
hold paripassu charge on the receivables. This segregation is only to facilitate internal procedures and

not to be construed as specific charge on spzcific receivables. The above mentioned immovable property
valued at Rs 0.83 Crs for Neelkanth and Rs.1.91 Crs for Bella Vista, bas=d on latest Valualion Repart,

is availabie as s2curity on paripassu charge to lenders as menlioned in respeclive transaction documents.

Thanking You
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