Municipal Corporation Bhopal

Ref.No.111 /BMC/Loan/2023 Bhopal,Dated:11/12/2023

ce rt for the quarter ended Septe
Name of Issuer Company ~ : Municipal Corporation Bhopal

Information submitted at the times of issuance/allotment:
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I U;iciuc idtiﬁcr (Asset 1D) allocated to ss (Pmst Not alicable

to SEBI circular dated Mar 31, 2023)

Reason if no Asset ID created and details of explanation given
to Depositories including email/letter sent

rJ

Description of the Debenture Series /Issue (Secured /| Secured, Taxable, Non-

Unsecured PCD/FCD/NCD) convertible, Redeemable bonds
in the nature of Debenture

3 Type of Issue (Private / Public / Rights) Private

4 Issue Amount and Amounts Raised Rs. 175.00 crores

5 Listed/Unlisted (If listed, mention the Stock Exchange where | Listed on  National Stock
listed) Exchange

6 ISINs (Listed and Unlisted) INEOTOI24013 (Listed)

7 Date of -Opening of Issue 25" September, 2018

8 Date of Closure of Issue 25" September, 2018

9 Date of Listing of NCDs (please provide confirmation and | 16" October, 2018
supporting from BSE/NSE)

10 Whether there has been delay in Listing of the debt securities | Not applicable
pursuant to SEBI circular dated 30" November 2022

If yes, confirm whether the Issuer Company has paid penal
interest of at least @ 1 % p.a. over the coupon rate for the
period of delay to the investor (i.e. from date of allotment to the
. date of listing)
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Municipal Corporation Bhopal

Ref No.111 /BMC/Loan/2023 Bhopal,Dated:11/12/2023
11 Original & Revised (if any) Coupon Rate 9.55%. not revised
12 Tenor of Issue 10 Years
13 Date of Allotment of Debentures 26" September, 2018
14 Whether RTA / Company has forwarded the details of Registrar is sending it regularly
debenture holders to the DT at the time of allotment.
15 PAS-3, PAS-4, PAS-5 filed with ROC within specified time | As issuer is not a company
limit (please provide confirmation and supporting) therefore, Not Applicable.
16 Date of Issue of Debenture Certificate ( Physical) or Credit to | 26" September, 2018
Demat A/c
17 Credit Rating at the time of issue Hyperlink of the press | ACUITE AA(SO) Stable
releases by the Credit rating Agency
BWR AA(SO) Stable
Previous Credit Rating & Date of Revision ACUITE AA(SO) Stable
BWR AA(SO) Stable
There is no revision in credit
rating,
Current Credit Rating & Date of Revision There is no revision in credit
rating.
18 No. of debenture holders on the date of Allotment Five
10 Name of the Debenture holder representative/facility agent | VISTRA ITCL(India) Ltd.
along with its contact details
20 Details of Debenture holders holding more than 10% of Annexure-|
debentures in value for the time being outstanding
21 Whether the company has issued dcbe.mures to foreign | Not applicable
debenture holders '
22 « | Date of Registration with ROC (ROC Certificate to be | Since the issuer is not a
provided) and reasons for delay (if any) company, hence not applicable
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Municipal Corporation Bhopal

Ref.No.111 /BMC/Loan/2023

Bhopal,Dated:11/12/2023

23

Whether Recovery Expense Fund (REF) has been created by
the company as per SEBI circular dated March 31, 2023. If ves,
please provide date of Creation, Amount and proof for our
records.

Amount has been deposited in
recovery expense fund on dated
28/05/2021

Provide details of Charge created in favour of the debenture
trustee (as specified in the offer document or private placement
memorandum/  information memorandum, GID/KID and
executed debenture trust deed (DTD) prior to listing)

The debenture trustee shall have
the first charge over the escrow

account, where the own
revenue/cashflows of  the
corporation are been

collected/pooled and shall have
the first and exclusive charge on
debt service reserve account,
interest  payment  account,
sinking fund account and any

investment made from this
accounts for the exclusive
benefit of bond holders.

(]
wh

Whether company has provided Bank details (from which it
proposes to pay the redemption amount) to the trustee.

Confirm if Debenture Trustee is pre-authorized to seek debt
redemption payment related information from the Issuer's
bank.

If not, please provide the Pre-authorization letter

Debenture  trustee  is  pre-
authorised. Redemption will be
made from the Sinking fund
account with the Axis Bank,
account no.-.918020089711295

Date(s) of Fund Transfer from Escrow a/c to the issuer account
(Public Issue(s)) at the time of allotment.

Not applicable, as the issuance
were made on private placement
basis.

Status of DRF

As per Table 2 — Not Applicable

Status of End Utilization Certificate from the statutory Auditor
of the company

As per Table 3

Attached as per Annexure “111™
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Ref No.111 /BMC/Loan/2023 Bhopal,Dated:11/12/2023
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I. Recovery expense fund

“Sr.No | Name of the ISIN Type of Issue Issue Size/ Value Any Details of Date of
Listed (Public/Privately of addition in usage of the | creation of
Placed) Size (in the funds, REF
Entity recovery Recovery
? fund Expense if any, during
fund the quarter
crores) | maintained
during the
quarter
1 Mumicipal INEO1OI24013 | Private 175,00 1,75.000 NA. NIL 28" May
Corporation Placement 2021

Bhopal

2. Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per
Companies (Share Capital and Debentures) Rules, 2014

—

Sr. | Name of the Issue Type | Type of | lssue Size ISIN (thatis | Amount Status of
No | Entity ‘ maintenance of DRR
(Public/ entity (in ® crores) maturing in outstanding (15%/
Privately
(NBFC/ the current 10% of the amount
placed —— FY) maturing in the
listed) Other) year, applicable as
per Companies
(Share Capital and
Debentures)
Rules, 2014)

Not Applicable
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Ref.No.111 /BMC/Loan/2023 Bhopal,Dated:11/12/2023

3 Utilization Certificate from the Statutory Auditor of the company:

| Sr.No [ ISIN issued during the | Name of Statutory Auditor | Date of the Remarks
FY. 2022-23 of the company Utilization
certificate from the
statutory Auditor

—

] INEOTOI24013 Manu Bhai & Associates 30/11/2023 N.A.

For Municipal Corporation Bhopal,

(Gun atkar)
Compliance Officer and

Additional Commissioner Finance)

Date: 11/12/2023
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Ref.No.111 /BMC/Loan/2023 Bhopal,Dated:11/12/2023

Information submitted on quarterly basis:

= = . ‘.A‘ ..i..’ o
Confirmation of havin omplied with Foreign Account Tax
Compliance Act (FATCA) as regards the investors, borrowers and
other intermediaries (If Applicable - along with supporting

documents, registration number etc)

Outstanding amount as on September 30, 2023, Rs. 175.00 crore

Confirm it high value debt listed entity as on date pursuant to
SEBI (LODR) Regulations, amendment dated September 07, 2021

(]

(basis of value of principal outstanding of listed debt securities as
on March 31, 2021)

21 Date of the Board Meeting for current quarter. Not Applicable

3 Previous Interest Payment Date and Amount paid 26/09/2023 - Rs.
8.42,49312

4 Next Interest Payment Date and Amount 26/03/2023 - Rs.
8.31,05,874

5 Previous Principal Repayment Date and Amount paid No repayment

p Next Principal Repayment Date and Amount 26/09/2025 - Rs.
43,75,00,000/-

Whether there has been any delay / default in payment of interest | No delay/ default has
and/or principal amount? If yes, the due dates thereof & date of | been made

i payment and confirm if the additional interest of atleast @ 2% p.a.
over the coupon rate is paid to the debenture holders. .
No. of debenture holders as on last day of this quarter, List attached in
] (ANNEXURE )
8 (Please provide details of NCD Holder viz. Names, Holding, as on 30th September,
Mailing Address, Email id, Contact Nos. {Benpos)) 2023 3

9 Whether RTA / Company has forwarded the details of debenture Registrar is sending it
holders (Benpos) to the DT by the seventh working day of every

0O/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +919424499600 Email Id: adc_finance@bmconline.gov.in
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Municipal Corporation Bhopal

Ref.No.111 /BMC/Loan/2023

Bhopal,Dated:11/12/2023

month,

regularly

Whether any security is pending to be created for the Debentures. if
yes provide details of the same along with the date by which such
security is to be / was to be created

Not applicable

Whether the Secured Assets are insured? If yes, attach the latest
renewed copies thereof

Not applicable

Half yearly results statement should indicate material deviation, if
any. This should cover deviation in use of proceeds of issue other
than the object stated in offer document

Not applicable

Publication of financial results and statements within 2 working
days of the conclusion of the Board Meeting. (atleast in one English
national daily newspaper)

Not applicable

Whether financial results for the quarter ended September 30, 2023
submitted to the Stock exchange as per the format specified by
SEBI through its circular dated October 14, 2021.

Whether unaudited financial results are accompanied by Limited
Review Report (LRR)*

*LRR is not required if the company has intimated to exchanges in
advance that it shall submit annual audited results within 60 days
from the end of Financial Year.

Not applicable

Whether all taxes, cesses, insurance premium, any other
government charges with respect to Secured Assets for the issue
have been paid. If No, please give details and reasons for the same

Yes

Whether Debenture Redemption Reserve (DRR) as per SEBI
Regulations and Companies Act has been maintained.

Please mention the Amount of DRR maintained

I No. please give reasons for the same. Please provide details /
issue wise DRR amount and date of transfer till date,

To ensure strong debt
servicing
BMC  has
Sinking Fund account, in
which
amount to be repaid is
transferred manthly

Amount of sinking fund
as on 30th September
2023 is Rs.

mechanism
created a

proportionate

0/oMunicipal Corporation Bhopal
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Ref.No.111 /BMC/Loan/2023 Bhopal,Dated:11/12/2023
119,68.47.477-
Whether any material change has taken place in the nature and the | Not applicable

conduct of the business of the Issuer since the date of Issue which is
detrimental to the interest of debenture holders. If yes, please
provide details

Whether any orders, directions, notice of court/ tribunal / authority
18 affecting or likely to affect the Secured Assets has been passed. If
ves, please provide details

Not applicable

Whether any major change in the composition of the Board of
directors or sharcholders as defined in SEBI (Substantial
19 Acquisition and Take Over) Regulations, 2011 which amounts to
change in control of Issuer Company has occurred. If yes, please
provide details

Not applicable

Security Cover certified by the Statutory Auditor for the quarter
ended September 30, 2023 (Mandatory for Secured issuance)

Note: |) Refer Annexure I of SEBI circular dated March 31, 2023
20 for the format of Security Cover certificate.

2) Please provide the security cover table in the excel form along
with working..

Attached as Annexure - [1

Security Cover certified by the Statutory Auditor of third
party/subsidiary/group/holding company (“entities™) in case assets
- being offered as underlying Security by said entities.

Including details of encumbrances in case of pari-passu charge.

Not applicable

Compliance with all the covenants, in respect of listed non-
convertible debt securities, by the statutory auditor, along with

All applicable convenants
are complied with.

Quarterly (SEBI circular dated March 31, 2023)

2
"7 | the financial results for the quarter September 30, 2023 as per

regulation 59 of the SEBI LODR
’j Attach the statement of value of pledged securities, if applicable. - | Not applicable

0/oMunicipal Corporation Bhopal
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Municipal Corporation Bhopal

Ref.No.111 /BMC/Loan/2023

Bhopal,Dated:11/12/2023

Attach the statement of value for Debt Service Reserve Account or
24 any other form of security offered- Quarterly (SEBI circular dated
March 31, 2023)

Value of DSRA as on 30"
Sep 2023 s Rs.
21.64.98,178/-

Attach the Net worth certificate of guarantor (secured by way of
25 personal guarantee), applicable for March and September (SEBI
circular dated March 31, 2023)

Not applicable

Attach the Financials/value of guarantor prepared on basis of
audited financial statement etc. of the guarantor (secured by way of
corporate guarantee), applicable for March (SEBI circular dated
March 31, 2023)

Not Applicable

Attached the Valuation report and title search report for the
27 immovable/movable assets, applicable for March (not older than 3
years) (SEBI circular dated March 31, 2023)

Not Applicable

Any change in terms of the NCDs, during the quarter pursuant to
28 Regulation 59 of SEBI (LODR) Regulations, 2015 and SEBI
circular dated March 31, 2023,

Not applicable

Any change in security, creation of additional security or
29 conversion of NCDs from unsecured to secured in compliance with
SEBI circular dated August 04, 2023,

Not applicable

Whether charge over the same assets have been created in favor of

multiple trustees.
30
If yes. please mention the name of the trustee, charge amount and

asset value

Not applicable

Whether Register of Debenture Holders has been maintained with
31 their addresses and whether the transfers and changes in ownership
have been recorded. If no, please give reasons.

Yes, the registrar is
maintaining the records

regularly

along with reason for non-compliance

In case of Partially / Fully Convertible Debentures, whether the | Not applicable
32 debentures have been converted into equity in accordance with the

terms of issue? If no, please give reasons.

Whether all the terms of issue of debentures or covenants of the | Yes, all the terms &
93 transaction documents are complied with? If no, provide details | conditions of the

transaction document are
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Bhopal,Dated:11/12/2023

complied with

Whether the provisions of the following laws applicable 1o
debentures have been complied with:

a) Companies Act, 2013 and Rules made thereunder (For all

34 Issuers)

b) SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

¢) Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021

d) Circulars issued by SEBI from time to time.

Applicable  laws have
been complied with.

Whether the company has submitted a certificate to the stock
exchange within one working day of the interest or dividend
or principal becoming due regarding status of payment in case
35 | of non-convertible securities, (Regulation 57(1) SEBI (LODR)
Regulations, 2015)

(Pursuant to Regulation 57 of SEBI ( LODR), Regulations, 2015)

Complied with in
accordance with the SEBI
circular,

Nature of investor grievances received for quarter ended September
30, 2023 its status as on date of the submission of QCR and reason
for the non-resolution/ delay if any (Details to be separately
provided in annexure as enclosed)

36

No, investor grievances
received during quarter
ended on  September
2023. (Annexure 11)

to raise funds through issue of new NCD and such intimation was

- given prior to holding Board meeting.

(Pursuant to Regulation 50 of SEBI (LODR): Regulations, 20135)

35 Any Buy Back of NCDs during the quarter and details of the same | Not applicable
Whether the company has maintained functional website containing | Not applicable
36 requisite information (Regulation 62 of SEBI (LODR) Regulations,
2015)
Whether the company has intimated exchange(s) about its intention | Not applicable

Compliance with Accounting Standard and Financial disclosures.

accounting standard &

Yes, complied  with

financial disclosures as

O/oMunicipal Corporation Bhopal
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Municipal Corporation Bhopal

" Ref.No.111 [BMQLoanQOZS

Bhopal,Dated:11/12/2023

applicable,

39

Compliance with Corporate Governance provisions as specified in
Chapter IV viz Related Party framework, Independent Directors,
submission of Quarterly compliance report on corporate governance
o Exchange(s). prior intimation to exchanges, disclosure of
material information/event, shareholding pattern

Not applicable

40

Whether Directors and KMPs have disclosed to Board of Directors
whether they are directly or indirectly having material interest in
any transaction,

Not applicable

41

Whether the company has appointed qualified Company Secretary
as the Compliance Officer,

(Pursuant to Regulation 6 of SEBI (LODR), Regulations, 201 5)

Not applicable

Whether the Company has appointed Share transfer agent or
manage the same in house,

(Pursuant to Regulation 7 of SEBI (LODR). Regulations, 2015)

Yes, Corporation has
appointed share transfer
agent

Whether the Company has preserved the transactions records at
least for 5 years/as per the archival policy of the Company.

Not applicable

44

Whether the Company is registered on the SEBI SCORES and
Online Dispute Resolution Portal.

Yes

Whether statement of investor grievances has been filed fo
Exchanges within 21 days from the end of quarter.

(Pursuant to Regulation 13(3) of SEBI (LODR), Regulations, 2015)

As per SEBI Circular
applicable to  Municipal
Corporation, such
statement is required to be
submitted on Half Yearly
Basis and same s
complied with.

46

Whether the Company has constituted following committees and
held meetings in compliance with the provisions, as applicable:

Not applicable

*  Audit Committee
O/oMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
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Municipal Corporation Bhopal

Ref No.111 /BMC/Loan/2023

Bhopal,Dated:11/12/2023

e ¢ Nomination and Remuneration Committee S
* Stakeholders Relationship Committee
* Risk Management Committee
Whether the Company has made disclosure of information having | No such event occurred
bearing on performance/operation of listed entity and/or price
47 sensitive information to Exchanges and Debenture Trustee, if any
pursuant to Regulation 51 read with Part B of Schedule 111 of SEBI
(LODR) Regulations
Whether company has complied with SEBI (LODR) Regulation 50 | Same s complied in
48 i.e. Intimation to stock exchange(s) accordance with
information memorandum
Whether the Company has submitted a compliance certificate to the | Not applicable
49 Exchange(s), duly singed by both Compliance Officer of the listed
entity and the authorized representative of the transfer agent (RTA)
Whether the Company and its directors are / were involved in any | Not applicable
50 civil or criminal proceedings, litigation connected with the
securities market, or any order has / had been passed against them
for violation of any laws.
_5 | | Whether any NCLT proceedings has been initiated against the | Not applicable
company. if yes, provide details.
B In case of default in payment of Interest/principal. whether the | No default in payment of
52 company has made disclosures to the Credit Rating Agencies in | interest / principal has
timely manner, been made.
Please confirm if disclosure is made to stock exchanges in case of | No default in payment of
default in payment of interest / instalment obligations on loans, | interest / installment has
including revolving facilities like cash credit, from banks / financial | been made.
institutions, whether the company has made disclosure to the Stock
53 exchange. (Refer SEBI circular No.
SEBI/HO/CFD/CMDI/CIR/P/2019/140 dated November 2 1,2019).
Please provide a copy of disclosure made, if any
54* | Confirm if there is any breach in providing information to the | Not applicable
Debenture Trustee(s) regarding the status of payment or otherwise

O/oMunicipal Corporation Bhopal
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Ref.No.111 /BMC/Loan/2023 Bhopal,Dated:11/12/2023

to the Stock Exchanges and Dgpositories.

(Pursuant to chapter X1 of SEBI Circular dated July 07, 2023)

If the REF is maintained in the form of Bank Guarantee then the | Not applicable
Company needs 1o ensure that it remains valid for a period of 6
55 months post the maturity date of the listed debt security and the
issuer has kept the bank guarantee in force and renewed the Bank
Guarantee at least 7 working days before its expiry.

Whether the Security cover Percentage as specified in the Term | As per  information
Sheet/PAS4/Information Memorandum/ is maintained. memorandum, asset cover
required is one time, and

56 ; N
same is maintained at
times 5.29 times as on 31
March 2023.
57 Details of Corporate Debt Restructuring (if any); Not applicable
Details of lenders/creditors joining or entering into Inter Creditor | Not applicable
58 Agreement as per RBI guidelines, including all such information/

documents required to be submitted by the Company to the RBI on
an annual basis in respect of such Financial Year. as applicable

Details of Fraud/defaults by promoter or key managerial personnel | Not applicable
59 or by Issuer Company or arrest of key managerial personnel or
promoter;

60 Details of one-time settlement with any bank (if any); Not applicable

Details of Reference to Insolvency or a petition (if any) filed by any | Not applicable

61 :
creditor

Whether the company has forwarded the documents and intimation | Complied with.
62 to the debenture trustee promptly pursuant to Regulation 56 of SEBI
(LODR) Regulations, 2015

= Details of unclaimed interest/dividend/redemption amount in the | Not applicable
€SCrow account

O/oMunicipal Corporation Bhopal
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Ref.No.111 /BMC/Loan/2023

.........

Bhopal,Dated:11/12/2023

Details of penalty levied (if any) by the stock exchanges pursuant to
SEBI circulars dated November 13, 2020 or July 29, 2022.

Not applicable

>
h

Whether all material events and/or information as disclosed under

regulation 51 of SEBI LODR Regulations have been informed to
the Debenture trustee immediately in so far as it relates to the
interest, principal, issue and terms of non-convertible debt
securities, rating, creation of charge on the assets, notices,
resolutions, and meetings of holders of non-convertible debt
securities,

No such event occurred.

66

Whether Structured Digital Database (“SDD") is maintained by the
company. (Pursuant to Regulation 3(5) and 3(6) of SEBI (PIT)
Regulations, 2015.

Not applicable

67

Whether the company has submitted a quarterly SDD compliance
certificate certified either by compliance officer or practicing
company secretary to the stock exchanges.

Not applicable

68

A copy of the annual report at the same time as it is issued along
with a copy of certificate from the listed entity’s auditors in respect
of utilization of funds during the implementation period of the
project for which the funds have been raised:

Provided that in the case of debentures or preference shares issued
for financing working capital or general corporate purposes or for
capital }aising purposes the copy of the auditor’s certificate may be
submitted at the end of each financial vear till the funds have been
fully utilized or the purpose for which these funds were intended
has been achieved

Not applicable

69

Whether issuer has obtained and reported Legal Entity Identifier
(“LEI") code in corporate bond database system pursuant to SEBI
circular dated May 03, 2023.

@) Issuer proposing to issue and list NCDs- on or after
September 01, 2023

b) Issuer having outstanding NCDs as on August 31, 2023- on
or before September 01, 2023

BMC has obtained LEI
number.

0/oMunicipal Corporation Bhopal
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Confirm if registration with Financial Intelligence Unit (FIU) is | Not applicable
70 applicable.

If yes, please confirm if the registration with FIU is completed.

Confirm if clause relating to appointment of Nominee Director is | Not applicable
inserted in Articles of Association and Debenture Trust Deed
pursuant to amendment in NCS Regulation dated February 02,
2023.

71

Please enclose the below:

MANDATORY ANNEXURES

! Updated list of name, addresses contact details and email id of debenture holders.

2 Number and nature of grievances received from debenture holders and time frame within which
the same were resolved by the Issuer Company. NIL statement to be submitted in case of no
grievances.

Companies Statutory Auditors Certificate certifying the following, for March and September:

4. Annual basis - End utilization certificate of the Debenture Subscription receipts from
issuer’s statutory auditor (Refer Regulation 15 (1A)c¢) of SEBI (Debenture Trustees)
Regulations, 1993),

b. Half yearly basis- Certificate regarding maintenance of hundred percent Security cover
or higher Security cover as per the terms of offer document/ Information Memorandum
and/or Debenture Trust Deed, including compliance with all the covenants, in respect of
listed non-convertible debt securities, by the statutory auditor, along with the
financial results. (Refer Regulation 15(t)(ii)a) of SEBI (Debenture Trustees) Regulations,
1993 and Regulation 56( IXd) of SEBI (LODR), Regulations, 2015), Applicable to
secured listed debts. .

3 Quarterly Basis-

0/oMunicipal Corporation Bhopal
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Municipal Corporation Bhopal

Bhopal,Dated:11/12/2023

a. Security Cover certified by the Statutory Auditor for the quarter ended September 30, 2023
(Mandatory for Secured issuance)

Note: Refer Annexure 1 of SEBI circular dated March 3 I, 2023 for the format of Security Cover
certificate (Attached)

b. Financial Covenant Confirmation from Statutory Auditor for the quarter ended September 30,
2023 (Covenants for Secured and Unsecured issuance)

Note: Refer Annexure I of SEBI circular dated March 31, 2023 for list of covenants

¢. Audited / unaudited financials (along with LRR) of the Issuer company whichever applicable.

Notes to Accounts (calculation of Security Cover Ratio)

d. A statement of value of pledged securities. (Refer SEB] C ircular dated March 31, 2023)

¢. A statement of value for the Debt Service Reserve Account or any other form of security
offered. (Refer SEBI Circular dated March 3 1,2023)

Insurance Policy of the security charged in favour of DT. In case Insurance Policy has expired,
please provide Renewed Insurance Policies & Endorsed in favour of the debenture Trustee.

Report of the Lead Bank regarding (Applicable for public issue) (Refer Regulation 15(1A) of DT
Regulations, 1993)

a. progress of the Project
b. report on monitoring of utilization of funds raised for the issue, as applicable

6

Copy of all notices, resolutions and circulars relating to new issue of non-convertible debt
securities, proceedings of meetings of debenture holders. advertisement issued in the media (Refer
Regulation 56 of SEBI (LODR) Regulations, 2015) '

Letter issued by Credit Rating agency for revised credit rating during the quarter.

O/oMunicipal Corporation Bhopal
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e e

AT
P mesg g

Bhopal,Dated:11/12/2023

Half yearly Basis-Net worth certificate of guarantor (secured by way of personal guarantee), as
applicable. Refer SEBI Circular dated March 31, 2023)

Annual Basis- Financials/value of guarantor prepared on basis of audited financial statement etc.
of the guarantor (secured by way of corporate guarantee), as applicable. (Refer SEBI Circular
dated March 31, 2023)

Annual  Basis-Valuation report (Registered Valuer) and title search report  for the
immovable/movable assets, as applicable. (Refer SEBI Circular dated March 3 1,2023)

Contact Details:

a) Name of Authorized Signatory

b) Email Address

¢) Contact Numbers

d) Name, Address and Email id of R&T Agent

¢) Name, Address and Email id of the Credit Rating Agency

For Municipal Corporation Bhopal,

Date:

11/12/2023

0/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +919424499600 Email Id: adc_finance@bmconline.gov.in



MANU BHAI & ASSOCIATES

CHARTERED ACCOUNTANTS
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Format of certificate for asset cover in respeet of listed debt securities of the lsted entiny
T

0,
tock Exchange {5)

an;g t:’l‘l‘ examinatiun of books of accoums and eher relevant records/documents, we herelry
cert 8

a) The lisied entity has vide its Board Resolution and information memorndum/ offer
document and under varios Debenture Trust Deeds, has issued the following listed detx

securitivs;

1SIN T Private Placement/ Public | Securcd) Umsecared | Sanctloned
 lssup Afteonnt

INED10123013 Privste Placemen Secured 175 Ce.

b} Asset Cover for listed debt secerities:

i The financial iofoemation as on 31-03-202) has been extracted from the peovisionsl
ook of sccounts for the yedr ended 31-03-2027 and other relevant records of the listed
enfity,

ko The assets of the listed entity provide coverage of 5,29 times of the inseres: and principal
amount. whach & i accordance with the terms of issue’ debenture trust deed {calculntion
as per stalement of assel cover raro for tw Secured debt secunities - 1zble - 1)

4 The rotal assets of the listed entity provide coverage of times of the principal, which is
sccordance with the 1erms of issue (calculation as per stesement of wsset coverage ratko
available for the unsecurad debt securities < table - 1) (as per requirement of Regulation
54 read with Regulation 56(1(d) of LODR Regudations).

Note: the above eertification has been made on (e basis of provisiomal financial
stalemeat of the corporation ax on 31.3.2023,

For Manu Bha & Associates
Chartered Accoantants
FRN 0117301C

CA VardiMan Jain
M No. 410823
Date; 30™ November, 2023

IDIN: 23410825BGUYIS7001

BRANCH OFFICES:

Now Deiny - F -3 84,82 -39, Nearyan Pack, Nangl Dairy, Near Jan Mangst, Main Naradgarh 2éad, New Deihi 100043

Emal manubhaandazoootes2003@grmul com, Ph No 9520262015, 07871370025
Hydaratad AN/T Prasharah Appaniment , P G Read Na 3 Sindhi Colong | Secundarataad, Hyderabag- 500003
Email carabhi?387@gmal com, PhNo BYT8159342




Table - I

S
No.

Particulars

Amount (J&s. in
Crores)

i

Totol acsets availabie for secured Debt Sexurfies” - (secured by
either pani

s or exclusive charge on assets)
Emsemim the shaie of Debe Securitics’ charge holden)

ole: )
Bhopal Menicipsl Coepocution has issued Secured, Taxable, Non-
convertible, Redeemable bords in the nature of Debenture
amwnﬁng:i»&x 175 €r, Secarity has been created against Finst
fodnny charge over present & furure recelvatles of the Municipal
Comporatian. '

Toul Valuz of Recsivables & on 31° March 202} is Rs. 926,33
Crores

A 926,33

. Phant & Fquipment {FIxed sssels) -
m dimmabg p‘:;'aul)*qc

e Loans /advances given (actof pravisions, MPAs and scll
down portfolio), Debt Sscurities, other credit extended etc

e Recelvables including isterest accrued on Term Joun/ Debt
Securitics elc

o Iwvestmentis)
« Cash and cash equivalen's and other current! Non-curent

]

el g i MR O cred DE Senes

B 175.00

(sexured by etther pari gn_gn‘u ar exchusive c"ﬁ?ﬁ on as5318)
. Dethccunuesil’mv Je detalls as per lable below)

o IND- AS adfustrent for effective Interest rate on

e Interest acerued’payable on secured Dedt Secuntics

Ill1

Assel Coverage Kafio 4
(1005% o':dh wr a5 per the tenms of offer document/infoomatian
e/

memora
debenture trust deed)

ATH S 39 times o
529.33%




+ Investments + Cash & Bank Balunces + Other current/ Non-current
sssets exclodmng delerred tax assets (<) Tofal sssets available for secu
lenders/creditors on part passwiexclusive change basis under the above
hends (+) ursecured curment’ nop-current Habilisies (-) interest accrued!
payabls on umesured borrowings)

Plam & Equipment (excluding intangible nssets and prepaid expgmg;u

FSIN wise details & YT
E Fl ll S BSE 6!!5”“0‘ over
No. - iff& ,\.:oou't Amount As | Required kﬁqaim{
on
| DD-MM-
+ [INE Non-convertible Debi] First 175 Cr 175 Cr 100% 175 Cr
Securities Charge
(Exclusive)
Grand Total 175 Cr ]nsc: 100% 175 Cr
Table-11
(NOT APPLICABLE)
g | Particulars Amount
T TINet assets of he listed entity available for uesecured lenders (Property A

i,

Total ings (nsecured)

|

erm
e Non-coavetible Debt Securitics

e CC/ 0D Limity

o Other Borrow:
+ IND Eaﬁm for eftective Interest mie on

nuscc.md BOTOWIngs

Assets Lo Rato
m hiﬁer_ ai per the terms of Offer Document/Informution
duny’ Debenture Trust Deed)

(A/B)




Ref.No.108 /Bond Compliance/2023

Municipal Corporation Bhopal

Kol

Yiaam 08
TRLASRETIN
S euaTY,

Bhopal,Dated: _11.12.2023

Annexure-1
As on 30" September 2023

Updated List of Debenture Holders holding more than 10% of debenture in value for the time being outstanding

S.no Name and Address of Debenture Holders Holding in Percentage
Rupees of Holding
1 CONTROLLER OF PENSION FOR LOCAL BODIES MADHYA PRADESH 600000000.00 34.29
2 HINDUSTAN AERONAUTICS LIMITED NASIK DIVISION PROVIDENT 160000000.00 9.14
3 SECRETARY BOARD OF TRUSTEES MPEB EMPLOYEES PROVIDENT 150000000.00 8.57
4 BHARAT EARTH MOVERS LTD. PROVIDENT FUND TRUST 147000000.00 8.40
S THE AHMEDABAD DISTRICT CO OPERATIVE BANK LTD 100000000.00 5.71
6 ALLAHABAD UNIVERSITY 100000000.00 5.71
7 PROVIDENT FUND OF THE AXIS BANK LTD 100000000.00 5.71
8 BOARD OF TRUSTEES MECON EMPLOYEES PROVIDENT FUND 65000000.00 3.7
9 NATIONAL FERTILIZERS LIMITED EMPLOYEES PROVIDENT F 50000000.00 2.86
10 BOARD OF TRUSTEES M .S. R.T.C. CPF 50000000.00 2.86
I BOARD OF TRUSTEES M.S.R.T.C GRATUITY FUND 50000000.00 2.86
12 NALCO EMPLOYEES PROVIDENT FUND TRUST 50000000.00 2.86
13 HUDCO EMPLOYEES C P F TRUST 30000000.00 1.71
14 SECRETARY EPF TRUST UP FOREST CORPORATION LUCKNOW 20000000.00 1.14
I5 GMDC LTD., EMPLOYEES P. F. TRUST 15000000.00 0.86
16 NATIONAL PROJECTS CONSTRUCTION CORPORATION LTD EMP 15000000.00 0.86
17 THE MATHRUBHUMI EMPLOYEES PROVIDENT FUND 13000000.00 0.74
18 BOLANI ORES MINES PROVIDENT FUND 11000000.00 0.63
19 5 THE TRUSTEES LOYAL TEXTILE MILLS LTD EMPLOYEES
PROVIDENT FUND 6000000.00 0.34
20 BOARD OF TRUSTEES THE DISTRICT CO-OP CENTRAL BANK 3000000.00 0.17

0/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal

Cell: +919424499600 Email Id: adc_finance@bmconline.gov.in




i )} Municipal Corporation Bhopal ,@@
Fie= e
ef.No.108 /Bond Compliance/2023 Bhopal,Dated: 11.12.2023
21 SIDCO EMPLOYEES PROVIDENT FUND TRUST 2000000.00 0.11
22 BIRLA EDUCATION TRUST EMPLOYEES PROVIDENT FUND 2000000.00 0.11
23 AMERICAN COMMUNITY SUPPORT ASSOCIATION STAFF PF 2000000.00 0.11
24 KISHORE KUMAR JAIN 2000000.00 0.11
29 BAI JERBAI WADIA HOSPITAL FOR CHILDREN PROVIDENT FUND 2000000.00 0.11
26 ARPIT JAIN 1000000.00 0.06
27 THE TRUSTEES VALLI COTTON TRADERS LTD EMPLOYEES GR 1000000.00 0.06
28 GI SECURITY PVT LTD 1000000.00 0.06
29 ARPAN SAHA 1000000.00 0.06
30 NOWROSJEE WADIA MATERNITY HOSPITAL PROVIDENT FUND 1000000.00 0.06
Total 1750000000.00 100.00
==

This is for your information and record.

Thanking you

For, icipal Corporation Bhopal

Additional Commissioner (Finance)
L}\dunicipal Corporation Bhopal

0/oMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +919424499600 Email Id: adc_finance@bmconline.gov.in




[ &%\ Municipal Corporation Bhopal K
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Ref.No.105 /Bond Compliance/2023 Bhopal,Dated: 11.12.2023

TO WHOMSOEVER IT MAY CONCERN

Statement of Investor Grievances received during the period from 01/07/2023 to 30/09/2023

SR. | Details of Investor Complaints No. of

No Complaints
1. | No. of Investor's complaint pending at the beginning of the above mentioned period NIL

2 AFNo. of Investor complaints received during the above mentioned period NIL

3. | No. of Investor complaints disposed off during the above mentioned period NIL

4. | No. of Investor complaints remaining unsolved as on 30" September 2023 NIL

This is for your information and record.

Thanking you

For, Municipal Corporation Bhopal

Addifional Commissioner (Finance)
& Municipal Corporation Bhopal

S ———
0/oMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +919424499600 Email Id: adc_finance@bmconline.gov.in



MANU BHAI & ASSOCIATES
CHARTERED ACCOUNTANTS

vl

'

I W\
AN

Frnald cavvdhmamanrSgeret ton

Luod Use certificate

To,

Vistra ITCL (India) Limited
TL&ES Centre, Sth Flooe, Phot N, C-
22,G Block. Bandm Kueln Complex,
HBandm East, Mumbal - $0005]

Ent wse of Fands by Municipal Corporation Bhopal

Bised o examimtion of books of mcccunts and other relevant recordsdocuments, we herehy centify that-
The listed entty has vacke its Board Resofution and infoematon memoranduny’ offer document asd sader
vanous Diebentire Trust Deds, hus sosued the following listed debe secunties:

BN Private Placement/ Public s Secured Unsccurcd | SancGoned Ansount

INEQIOIZ4013 Privace Plagement Sccured 175 Cr

O the tupses of bouks of pocouets, records and documents producsd Before i for verification, @ & cerified thi
Municpal Copontion Thopal having its regd. Office at Harshwardhan Complex, Mata Mandir, Bhopad, MP.
462001, huve stifed the fands mised throogh shovesentionsd securities ns on 307 Septernber. 2023 a5 detailed

below

She. w;:fﬂ:' of Head of Expenses Amount (Rs.)
! Anmount utifized Capital Expenditure on 175 Cr
towards mangin money | AMRUT Project
contribution ander
AMRUT Project

For Manw Blini & Associotes

Chartered Accountant
FRN: 0117 C

CA Vardhmidn Jain
(Partner)

M.No._ 410825

Date; 30% November, 2023
UDIN: 23410825BGUYIRS119

BRANCH OFRCES:
New Dbty F-3 54, RZ - 29, Niranjan Park, Nangh Dainy Neat Jain Mande, Mun Natafgarh Rood, New Dey- 100043
Emal. manubhalendastociate2003@gmal com, Ph No. 956267815, 05891370005
Hydorshod A1/2 Prashanth Appantment , PG Rood No 3 Sindh Colony , Secunderabad, Hyderibad S00003
Emal carshi75878gmaul com. Ph No 0978150347

WAL\ ST




MANU BHAI & ASSOCIATES
. CHARTERED ACCOUNTANT

¥

Date:30.11.2023

To,
The National Stack Exchange
Mumbai- (MM,

Subject: Security Cover Certificate
Dear Sir/Madam,

Based on provisional financlal information of the Municipal Corporation Bhopal for the year
ended on 31" March 2023 and the information and explanationa given te us. We hereby certify
that,

1) The listed entity has vide its Board Resolution and mformation memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

l ‘
Secured! | Sanctioped
' ISIN Private issue Placement/ Publi | Uneseured | “Amount

— - 1 |
T T = W12

BRANCH OFFICES
Now Detty b -3 & 205 Nravgan Fark, Nanol Dairy, Near Jain Mande, Maon Natatcarh Road, New Dot 100043
Emal marubtaacdassocaes20038gmel com, Ph No. 550262815, 09891370025
Hyderabiad - A /T Puakanth Appartment . # G Road No 3 Sindlw Calony | Secundernabad, Hydesabed 500003
Email carshb5878gmal com Ph Na B978159142




Amount in Cr

2) Security Cover Ratlo
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N o ‘V'k\
¢ s ) Municipal Corporation Bhopal
\ & :<:-' v i
Ref.No.101 /Bond Compliance/2023 Bhopal,Dated: 20/11/2023
To,

National Stock Exchange Ltd,

Exchange Plaza, C-1, Block-G, Bandra-Kurla Complex,
Bandra (East),

Mumbai - 400051, Maharashtra

Ref: ISIN- INE010124013

Sub: Intimation of Balances in specified accounts in terms of SEBI Circular dated 13" November 2019

Dear Sir/Madam,

In terms of SEBI Circular viz continuous disclosures and compliances by listed entities under SEBI (Issue and
listing of Municipal Debt securities) Regulations, 2015 dated 13" November 2019, we hereby submit that we
have maintained below mentioned escrow accounts for the purpose of payment obligations due to the
investors. The balances in said accounts as on 30" September 2023 are as under:

S. Account Name Balances as on 30" Notes
September 2023
No.
. 1 No Lien Escrow Account Rs.2,59,12,814/- | All revenue collections as mentioned in

the offered document are deposited first
in No lien escrow account,

2 | Interest Payment Account Rs. 35,61,198/- | The amount received in the No Lien
Escrow account is transferred to this
account to maintain the required balance.

3 Sinking Fund Account Rs.1,19,68,47,477/- | The amount received in the No Lien
Escrow account is transferred to this
account to maintain the required balance.

4 Debt Service Reserve Rs. 21,64,98,178/- | Required Balances are maintained in the
Account DSRA account.

The surplus funds in the “No lien escrow account” after meeting minimum balance in the “Interest payment
account” and “Sinking funding account” are transferred to General account.

Additional Commissioner (Finance)
\Municipnl Corporation Bhopa!

= O/oMunicipal Corporation Bhopal
Ground Floor Smart City Engineering Wing, Govindpura Bhopal (M.P)

Cell: +919424499600 Email Id: adc_finance@bmconline.gov.in



