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Date: April 6, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra — Kurla Complex

Bandra (E), Mumbai - 400051

Sub: Intimation under Regulation 51(2) of SEBI (LODR) Regulations, 2015 — Revision in Credit Rating

Dear Sir/ Ma’am,

In accordance with the provisions of Regulation 51(2) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 read with Schedule 111 of Part B, we hereby inform you that the outlook for Talwandi Sabo
Power Limited (hereinafter referred to as “TSPL”) has been revised by CRISIL Credit Rating Agency as
mentioned below:

Name of Company Previous Credit Rating Revised Credit Rating
Talwandi Sabo Power CRISIL CRISIL
Limited AA(CE)/ Stable AA(CE)/ Negative

The same can be accessed at
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/Talwandi_Sabo Power Limited April
03 2020 RR.html

We request you to kindly take the above-mentioned information on record.

Yours faithfully

For Talwandi Sabo Power Limited
Digitally signed by
MANSI MANSI BHUTANI
Date: 2020.04.06
BHUTAN 18:45:48 +05'30'
Mansi Bhutani
Company Secretary & Compliance Officer
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