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1 TOTAL ENVIRONMENT 

CONSTRUCTIONS PVT.LTD.

INE257Y07015 BWR B+

(Stable)

(Downgraded)

04-Jan-21 Brickwork 

Ratings

BWR BB

(Stable)

(Upgrade)

Brickwork 

Ratings

03-Feb-22 https://www.brickworkratings.com/Admi

n/PressRelease/Total-Environment-

Construction-3Feb2022(1).pdf

2 SPI TECHNOLOGIES INDIA 

PVT.LTD. (OLD NAME : 

LAMBDA CONTENT INDIA 

PVT.LTD.)

INE122Y08019 CARE BBB+ 

(STABLE)

17-Feb-21 CARE CARE BBB- (WATCH 

POSITIVE

(Upgraded)

CARE 07-Feb-22 https://www.careratings.com/corporate-

profile.aspx?Id=EOeB0jxHeN8+Mks2A1F7

LA==

3 Reliance Financial Limited INE504L07BL2 

INE504L07BN8

INE504L07CC9 

INE504L07CD7 

CARE PP-MLD 

BB-

17-Feb-21 CARE CARE PP-MLD B+ 

(CWD)

(Downgraded)

CARE 09-Feb-22 https://www.careratings.com/upload/Co

mpanyFiles/PR/09022022073408_Relianc

e_Financial_Limited.pdf

4 Reliance Securities Limited INE923I07080

INE923I07106

INE923I07114

INE923I07122

INE923I07148

INE923I07155

INE923I07130

INE923I07171

CARE PP-MLD 

BB-

24-Feb-21 CARE CARE PP-MLD B+ 

(CWD)

(Downgraded)

CARE 09-Feb-22 https://www.careratings.com/upload/Co

mpanyFiles/PR/09022022073420_Relianc

e_Securities_Limited.pdf

5 Patil Rail Infrastructure 

Private Limited

INE254I07064

INE254I07072

INE254I07056

CARE BBB+ 07-Apr-21 CARE CARE A-; Stable

(Upgraded)

CARE 18-Feb-22 https://www.careratings.com/upload/Co

mpanyFiles/PR/18022022063100_Patil_R

ail_Infrastructure_Private_Limited.pdf

6 RENEW WIND ENERGY 

(JATH) LTD.

INE269O07011 CARE AA

(CE);

Negative 

27-Sep-21 CARE CARE AA (CE); Stable

Reaffirmed; Outlook

revised from 

Negative

CARE 22-Feb-22 https://www.careratings.com/upload/

CompanyFiles/PR/22022022071650_R

eNew_Wind_Energy_(Jath)_Limited.p

df

7 Blue Horizon Hotels 

Private Limited

INE416S07035 ACUITE D 

(Downgraded 

and Issuer

not co-

operating)

08-Jan-21 Acuite ACUITE D | 

Reaffirmed | Issuer 

not

co-operating*

Acuite 24-Feb-22 https://www.acuite.in/documents/rating

s/revised/27840-RR-20220224.pdf

8 KOSAMATTAM FINANCE 

LTD.

INE403Q08043

INE403Q08050

INE403Q07391

INE403Q07409

INE403Q07474

INE403Q07482

INE403Q08068

INE403Q08076

INE403Q07615

INE403Q07623

INE403Q07698

INE403Q08084

INE403Q07763

INE403Q07771

INE403Q07839

INE403Q08092

INE403Q08100

INE403Q07896

INE403Q07904

INE403Q07912

INE403Q07961

INE403Q07979

INE403Q08118

INE403Q08126

INE403Q07AA1

INE403Q07AB9

INE403Q07AC7

INE403Q07AD5

INE403Q08134

IND BBB+ 

(STABLE)

27-Aug-21 India 

Rating

IND BBB+ (STABLE)

Reaffirmed

India 

Rating

24-Feb-22 https://www.indiaratings.co.in/PressR

elease?pressReleaseID=57608

9 Rajesh Housing Private 

Limited

INE242T07637

INE242T07645

INE242T07652

INE242T07660

INE242T07629

INE242T07678

CRISIL C ISSUER 

NOT 

COOPERATING

30-Mar-21 CRISIL CRISIL D (ISSUER 

NOT COOPERATING)

(Downgraded)

CRISIL 28-Feb-22 https://www.crisil.com/mnt/winshare/Ra

tings/RatingList/RatingDocs/RajeshHousi

ngPrivateLimited_February%2028,%2020

22_RR_288253.html

Revised Credit Rating

REVISION IN CREDIT RATING DURING FEBRUARY 2022

Vistra ITCL (India) Limted
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