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1 MACROTECH DEVELOPERS 

LTD. (OLD NAME : LODHA 

DEVELOPERS LTD.)

INE014S07012 BWR BBB

Stable
27-Feb-20 BWR BWR BBB+ 

(STABLE)

Upgraded

BWR 09-Aug-21 https://www.brickworkratings.com/A

dmin/PressRelease/X-Macrotech-

Developers-9Aug2021%20.pdf

2 SINTEX-BAPL LTD. INE631U07019

INE631U07027

INE631U07035

INE631U07043

INE631U07050

ACUITE D

(Downgraded from 

ACUITE BB-)

Issuer not co-

operating*

16-April-2021 Acuite ACUITE D

Issuer not co-

operating

Acuite 09-Aug-21 https://www.acuite.in/documents/rati

ngs/revised/23454-RR-20210809.pdf

3 IFCI FACTORS LTD. (OLD 

NAME : FOREMOST 

FACTORS LTD.)

INE494M09031

INE494M09056

INE494M09072

BWR BB+ (STABLE) 24-Aug-20 Brickwork BWR BB/Stable

(Downgrade)

Brickwork 24-Aug-21 https://www.brickworkratings.com/A

dmin/PressRelease/IFCI-Factors-

24Aug2021%20.pdf

4 MUTHOOTTU MINI 

FINANCIERS LTD.

INE101Q08084

INE101Q08092 

INE101Q07375

INE101Q07383

INE101Q07391

INE101Q07409

INE101Q07722

INE101Q07730

INE101Q07748

INE101Q07755

INE101Q07763

INE101Q07771

INE101Q07789

INE101Q07797

INE101Q07805

INE101Q07813

INE101Q07821

INE101Q07839

INE101Q07847

INE101Q07854

INE101Q07862

INE101Q07870

INE101Q07888

INE101Q07896

INE101Q07904

INE101Q08118

INE101Q08126

INE101Q07912

IND BBB (STABLE) 05-Mar-21 India ratings IND BBB+ 

(STABLE)

India 

ratings

26-Aug-21 https://www.indiaratings.co.in/PressR

elease?pressReleaseID=55985

Revised Credit Rating

REVISION IN CREDIT RATING DURING AUGUST 2021

Vistra ITCL (India) Limted
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