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POWER FINANCE CORPORATION LTD.
(VTVa tRIER aT aMI) (A Govt. of India Undertaking)

(aT{W.dl 45001,2018 qqTPIH) (ISO 4500r,20r8 Certified)

No. 04:04:54EC&PI/DTNOC February 27, 2026

Vistn ITCL (India) Ltd
IL&FS Financial Centre,
The Qube, 2nd Floor, A Wing, 202,
Hasan Pada Road, Mittal Industrial Estate,
Marol, Andheri (East), Mumbai - 400059, Maharashtra, India•

Subject : Request for issuance of NOC for ceding first pari-passu charge bY waY of hYpothecation of
present & future receivables of Power Finance Corporation Ltd (PFC)/ excluding the
receivables on which specific charge has already been createdr for raising funds during the FY

2026_27 & Fy 2027_281 through issue of Secured Capital Gain Bonds on Private Placement
Basis and Public Issue of Bonds/NCDs.

+++

Sir,

As you are aware that you are the Trustee for the following secured bonds series in which PFC had
provided in favour of IL&FS Trust Company Ltd., first pari-passu charge on its immovable propertY 1 P
Chennai (1545 sq. ft. in Module No. 38 & 40 on the 3'd floor of SIDCO Electronic Complex, Guindy, Chennai) and total

receivables of the Company, excluding the receivables on which specific charge has alreadY been created

by PFC.p limited to the extent of payment/repayment of the Bonds including interest, additional interest,
cost and expenses and all other monies whatsoever payable/repaYable bY the CompanY to the
bondholders and/or others under/pursuant to the Transaction Documents :

SI

No

(i)
(ii
(iii)
iv

(Vi)

(vii)

Wv

Bond Series Amount
(Rs/crores)

17.03

189.03

52.18
167.96

1011.10

932.70
1067.38

353.32

861.96

7.04% TR-2 TAX FREE BONDS 12-13

7.36% 15YEARS TAX FREE BONDS 2012-13 TR-1 SERIES-2

7.54% TR 2 TAX FREE BONDS 12-13

7.86% 15YEARS TAX FREE BONDS 2012-13 TR-l SERIES-2

8.46% Tax Free Bond Series 107-B
8.54% TAX FREE BONDS 13-14 SERIES 2A

8.67% TAX FREE BONDS 13-14 SERIES 3A
8.79% TAX FREE BONDS 13-14 SERIES 2B

8.92% TAX FREE BONDS 13-14 SERIES 3B

It is now informed that PFC may consider issue of secured Capital Gain Bonds and Public Issue of
Bonds/NCDs during the FY 2026-27 & FY 2027-28, on the security of first pari passu charge bY waY of
hypothecation of present & future receivables of PFC (excluding the recei\abIes on which specific charge has already
been created).
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You are, therefore, requested to issue NOC in favour of Debenture Trustee appointed for said purpose
for ceding first pari passu charge by way of hypothecation on all present & future receivables of PFC,

excluding the receivables on which specific charge has already been created by PFC, for the proposed
secured Capital Gain Bonds and Public Issue of Bonds/NCDs during the FY 2026-27 and FY 2027-28,
totaling for an amount of Rs 25,000 crore.

It is also informed that as per the executed Trustee Agreement, PFC has to ensure minimum coverage
ratio of 1.25. As on 31.12.2025, the total outstanding receivables (gross loan assets) of PFC and total
secured debt outstanding are Rs 5,69,627 crore and Rs 24,427.78 crore respectively. Accordingly, PFC

has sufficient asset base to cover its aforesaid proposed secured Bonds/NCDs of Rs 25,000 crore.

Thanking you,

Yours sincerely,
For Power Finance Corporation Ltd

–rae in
{Vishna Ram Jakhar)
Chief Manager (Finance)
L: +91 11-23456248
M: +91 75030 21000














