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Summary of rated instruments

Previous Rated Amount Current Rated Amount

Instrument Rating Action

(Rs. crore) (Rs. crore)
} . [ICRA]BB (Stable) ISSUER NOT
Non-Convertible Debentures 135.00 135.00 COOPERATING; Withdrawn
Total 135.00 135.00

Rating action

ICRA has withdrawn the rating of [ICRA]BB (Stable) ISSUER NOT COOPERATING (pronounced ICRA double B) assigned to
the Rs. 135.00 crore! NCD programme of Patil Rail Infrastructure Private Limited (PRIPL)2.

Rationale

The rating is withdrawn in accordance with ICRA's policy on withdrawal and suspension at the request of the company,
based on no objection certificate provided by its debenture holder.

Outlook: Not Applicable

Key rating drivers
Not Applicable

Analytical approach: For arriving at the ratings, ICRA has applied its rating methodologies as indicated below.
Links to applicable criteria:

ICRA's Policy on Withdrawal and Suspension of Credit Rating

About the company:

Patil Rail Infrastructure Private Limited (PRIPL) was incorporated in 1996 by Mr. L.S. Patil and is engaged in the business
of manufacturing of concrete sleepers, composite sleepers, High Tensile Steel Wires (HTS Wires) and trading of track
components. HTS wires are a key input in the manufacturing of pre stressed concrete sleepers.

1100 lakh = 1 crore = 10 million

2 For complete rating scale and definitions, please refer to ICRA's website www.icra.in or other ICRA Rating Publications
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https://www.icra.in/Rating/ShowRatingPolicyReport/?id=37&Title=ICRA%20Policy%20on%20Withdrawal%20and%20Suspension%20of%20Credit%20Rating&Report=Withdrawal%20and%20Suspension%20Policy,%20Jan%202018%20(2).pdf
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Key financial indicators: Not applicable
Status of non-cooperation with previous CRA: Not Applicable
Any other information: None

Rating history for last three years:
Chronology of Rating History for the past

Current Rating (FY2019) 3years
Date & Date &
Date & Rating Ratingin Rating in
Amount Amount Date & Rating  in FY2018 FY2017 FY2016
Rated Outstanding October
Instrument Type (Rs.crore) (RsCrore) October 2018  January 2018 2016 -
1 NCD Long  135.00 - [ICRA]BB [ICRA]BB [ICRA]BB -
Term (Stable) (Stable) (Stable)
ISSUER NOT ISSUER NOT
COOPERATING; COOPERATING

Withdrawn

Complexity level of the rated instrument:

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The
classification of instruments according to their complexity levels is available on the website www.icra.in

www.icra.in 2


http://www.icra.in/

ICRA

Annexure-1: Instrument Details

Date of
Instrument Issuance /
ISIN No Name Sanction
November
INE254107015 NCD 2016

Source: PRIPL
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Coupon
Rate

13%

Maturity
Date

November
2020

Amount
Rated
(Rs. crore)

135.00

Current Rating and
Outlook

[ICRA]BB (Stable) ISSUER
NOT COOPERATING;
Withdrawn



ANALYST CONTACTS

Shubham Jain
+91 124 4545306
shubhamj®@icraindia.com

Abhishek Lahoti
+91 40 4067 6534
abhishek.lahoti@icraindia.com

RELATIONSHIP CONTACT

Jayanta Chatterjee
+91 80 4332 6401
jayantac@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 860
communications@icraindia.com

Helpline for business queries:

Rajeshwar Burla
+91 40 4067 6527
rajeshwar.burla@icraindia.com

+91-124-2866928 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

About ICRA Limited:

ICRA

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit
Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer
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kind, and ICRA in particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such
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