
 

 

  
To,  
The Debenture Holders,  
Muthootu Mini Financiars Limited (‘Issuer’)  
  

Dear Sir/Madam  
  

Subject: No Objection Certificate for creation of Pari-Passu Charges  
  

This is with reference to Redeemable, Non-Convertible, Listed, Secured, Debentures aggregating issued 

by Muthoot Mini Financiers Private Limited (“Issuer”).  

  

We have been informed that the Issuer has received a sanction in the form of Cash Credit Facility of Rs. 

25 crores by Karur Vyas Bank as the Lender.  
  

Issuer proposes to create Pari-Passu charge over the same ‘Security’ which has been provided to the 

Existing Debenture Holders under the Existing Debenture transaction. Request letter received from the 

Issuer is enclosed as Annexure 1 for your reference.  
  

In this connection, please be informed that in accordance with the Debenture Trust Deed executed for 

the various NCD issuances, the Issuer shall not create any further encumbrances on the Security except 

with the prior approval of the Debenture Trustee. In the event of such request by the Issuer, the 

Debenture Trustee shall provide its approval for creation of further charges provided that the Issuer 

provides a certificate from a chartered accountant stating that after creation of such further charges, the 

required Security cover is maintained. i.e., if the stipulated Security Cover as stated under the Existing 

Debenture Trust Deed is maintained, there is no specific requirement for Vistra to obtain a ‘consent’ 

from the Existing Debenture Holder/s, prior to providing the NOC for creation of pari-passu charge 

over the Security, provided the CA certificate indicates that security cover would be maintained even 

after the creation of pari-passu security in the Proposed Transaction.  
  

Accordingly, the Issuer has obtained and submitted such Chartered Accountant Certificate enclosed as 

Annexure 2 which indicates that the Issuer has maintained and will continue to maintain the stipulated 

security cover with respect to the existing outstanding Debentures.  
  

With reference to above, please take note of the NOC issued by Vistra to the Issuer being enclosed as 

Annexure 3.  
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Annexure 3 

February 24, 2021               

  

To,   

Muthoottu Mini Financiers Limited  

Mini Muthoottu Tech Towers,  

Kaloor, Cochin – 682017  

Kerala, India  
  

Kind Att.:  Ms. KS Smitha  

  

Sub.: Ceding Pari Passu Charge on Secured Assets (described in Annexure A) in favour of Karur 

Vysya Bank for securing their cash credit facility amounting to Rs.25 crores.  
  

Ref.:  (1)  INR 195,58,57,000 raised by way of public issue in Fiscal 2014;   

 (2)  INR 200,00,00,000 raised by way of public issue in Fiscal 2014;  

 (3)  INR 197,69,51,000 raised by way of public issue in Fiscal 2014;  

 (4)  INR 180,59,58,000 raised by way of public issue in Fiscal 2014;  

 (5)  INR 228,27,12,000 raised by way of public issue in Fiscal 2015;  

 (6)  INR 200,00,00,000 raised by way of public issue in Fiscal 2015;   

 (7)  INR 116,71,79,000 raised by way of public issue in Fiscal 2019;   

 (8)  INR 132,03,38,000 raised by way of public issue in Fiscal 2019;  

 (9)  INR 175,93,14,000 raised by way of public issue in Fiscal 2019;   

(10) INR 1,979,067,000 raised by way of public issue in Fiscal 2020;  

(11) INR 1,497,099,000 raised by way of public issue in Fiscal 2020:  

(12) INR 1,425,323,000 raised by way of public issue in Fiscal 2021 ; and   

(13) INR 2,164,430,000 raised by way of public issue in Fiscal 2021  

  

  

This is with reference to your letter dated February 24, 2021 regarding NOC for ceding pari passu charge 

on all present and future current assets of the company in favour of Karur Vysya Bank for securing their 

cash credit facility amounting to Rs.25 crores  

  

We, the Debenture Trustees to the above referred Non-Convertible Debentures and on the basis of 

Chartered Accountants Manikandan & Associates certificate dated February 22, 2021, state that we have 

no objection in your creating pari-passu charge on current assets, including book debts, loans and 

advances, cash and bank balance and receivables, both present and future, of the Company ranking pari-

passu with the existing secured Debenture Holders of the Company, except those receivables specifically 
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and exclusively charged in favour of the Existing Lenders, and as further disclosed in Annexure-A  in 

favour of Karur Vysya Bank for securing their cash credit facility amounting to Rs.25 crores   

  

  

  

  

  

This NOC is subject to following conditions:  

  

1. Company providing pari-passu and prior charge ceding letter issued in our favour by the Lenders.  

  

2. Company maintaining security coverage ratio of not less than 1 times during the currency of the 

Debentures.  

  

  

Yours faithfully,   

For Vistra ITCL (India) Limited   

 

Authorised Signatory  

  

Without Prejudice:  

This No Objection Certificate (NOC) is issued by Vistra ITCL (India) Ltd (“Vistra”) in its capacity 

as a Debenture Trustee to Muthoottu Mini Financiers Limited and this shall be valid for thirty (30) 

calendar days from the date of its issue. In the event the purpose of issuing this NOC is not 

fulfilled/achieved then this NOC shall automatically stand cancelled/invalid and would not have any 

legal force and effect. Please note that this NOC is issued based on the information/records available 

with Vistra and this shall not be construed as making any recommendation in any manner.  
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             Annexure-A  

  

First ranking pari passu charge with existing secured creditors, on current assets, including book 

debts, loans and advances, cash and bank balances (not including reserve created in accordance with 

law) and receivables, both present and future of the Company.  

  

  

  

    

  

  


