VISTRAY

Date: 03.01.2024

To,
The Debenture Holders,
Muthoottu Mini Financiers Limited (“Issuer”)

Subject: No Objection Certificate / Ceding pari passu charge in favour of proposed NCD issuance
of Rs.50 Crores on private placement basis by Muthoottu Mini Financiers Limited and Vistra
ITCL (India) Limited “Debenture Trustee” for Public Issue of Non-Convertible Debentures.

This is with reference to the Public issue of Secured, Redeemable Non-Convertible debentures
(“NCDs”) issued by Muthoottu Mini Financiers Limited (“Issuer”) from time to time under various
Debenture Trust Deeds (collectively referred to as “Existing DTD”) wherein we would like to inform
all the Debenture holder/s (“Existing Debenture Holder/s”) as per the latest BENPOS for the
respective NCD issuances.

In relation to the above, we have been informed that the Issuer has proposed to issue NCD of Rs.50
crores on private placement basis, over the “Security’(i.e. give description of security) which has been
provided to the Existing Debenture Holders under the Existing DTDs.

We have been requested by the Issuer vide it’s request letter dated January 01, 2024 to issue NOC
for ceding of pari passu charge over the Security. In this connection, we refer to relevant provision of
Existing DTDs “Encumbrance on Security” as reproduced below,

“The Company shall not create any further encumbrances on the Security except with the prior
approval of the Debenture Trustee. In the event of such request by the Company, the Debenture Trustee
shall provide its approval for creation of further charges provided that the Company provides a
certificate from a chartered accountant stating that after creation of such further charges, the required
Security cover is maintained.”

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant
Certificate (as attached), which indicates that there would be no dilution of Security below the Security
Cover stipulated under the Existing DTD and that the Issuer has maintained and will continue to
maintain the stipulated security cover under Existing DTD to secure the existing outstanding NCDs.

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture
Holders under the Existing DTD, prior to providing the NOC to the Issuer for ceding charge in favour
of proposed issuances of Rs 50 crores by Muthoottu Mini Financiers Limited and Debenture
Trustee for Public Issue and Private Placement of Non-Convertible Debentures.

Accordingly, as a prudent measure and as per the requirement under the applicable law, we would
hereby inform you of receipt of the said request from the Issuer for proposed private placement issue.

Kindly note that this is for your information and records.

In case of any additional information required, please feel free to enquire about us. We will assist you
with the same and facilitate the response to your queries from the Issuer.

Thanks & Regards

Vistra ITCL (India) Limited | Trust Operations












14-11-2023
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort
Mumbai — 400 001

Dear Sir / Madam,

Sub: Statement under Regulation 54 of SEBI (LODR) Regulations, 2015

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, we certify that the company has maintained requisite security cover hundred per
cent (100%) sufficient to discharge the principal amount and the interest thereon for the Listed Secured
Non- Convertible Debentures issued by the Company and outstanding as on 30" September 2023, in
terms of the offer document/information memorandum/ debenture trust deed.

Security cover certificate enclosed as Annexure-1.

Kindly take the same on record.

Thanking You
Yours faithfully

For Muthoottu Mini Financiers Limited

Mathew Muthoottu
Managing Director
DIN: 01786534


























