A

rierended 3

Indore Municipal Corporation

Information submitted at the times of issuance/allotment:

Unique identifier (Asset ID) allocated to the issuance (Pursuant | Not applicable
to SEBI circular dated Mar 29, 2022}
Reason if no Asset [D created and details of explanation given
o Depositories including email/letter sent ;
2 Description of the Debenture Series /lssue (Secured /| Secured,  Taxable, Non- |
Unsecured PCDFCIVNCD) convertible, Redeemable bonds |
_in the nature of Debenture |
3 Type of Issue (Private / Public / Rights) Private
3 Issue Amount and Amounts Raised Rs. 139.90 crores
5 Listed/Unlisted (If listed, mention the Stock Exchange where | Listed on  Mational  Stock
listed) Exchange
& I5INs (Listed and Unlisted) Private  Placement  Bonds:
(Listed)
INEOOQS0T014
Public Issue of Green Bonds:
(Listed)
INEDOQS24019
INEODQS24043
INEOQCS24027
= INEOOQS24035
? -
Date of Opening of Issue Private Placement Bonds:
| 28062018
Public Issue of Green Bonds:
10/02/2023
8 Date of Closure of lssug |
! Private Placement Bonds:
2B/06/2018
Public Issue of Green Bonds:
14/02/2023 |
9 Date of Listin
g of NCDs : : PR
supporting from BSENSE) | Prov10¢ confirmation and | Private Placement Bonds: |
05072023 |
| Public Issue of Green Bo
nils:
0 | . 2
Whether there hﬂs.bem delay in Listing of the deht P | h;l mm“,ﬂ_ |
f;lrsll.ﬂnt m?EEI circular dated October 5, 2020 rities ! ot applicable
o0 ¥es, confirm whether ! : .
i e o |
period of delay to the | g € Coupon rate for the
Hde s frEs'tiuh}r the investor (i.e. from date of allotment 1o the i |
1] fox - :
L3 Original & Revised flfﬂnv,l- Coupon Rate

Private Phﬁ.@z——j




9.25%, not nevised
Public Issue of Green Bonds:
£.25%, , not revised

12

Tenor of [ssue

Private Placement Bonds:

1} Years

Public Issue of Green Bonds:
INEDDQS24019 - 3" Year
INEOOQS24043 - 5" Year
INEDOQS24027 - T Year
INEOOQS24035 - 9 Year

13

Date of Allotment of Debentures

Private Placement Bonds:
20/06M2018

Public Issue of Green Bonds:
20/02/20223

14

Whether RTA / Company has forwarded the details of
debenture holders to the DT at the time of allotment.

Registrar is sending it regularly

I3

PAS-3, PAS-4, PAS-5 filed with ROC within specified time
limit {please provide confirmation and supporting)

As issuer is nol 4 company
therefore, Not Applicable.

16

Date of Issue of Debenture Certificate (Physical) or Credit to
Demat Alc

. Private Placement Bonds:

29/e2018
Public Issue of Green Bonds:
20/02/20223

Credit Rating at the time of issue Hyperlink of the press
releases by the Credit rating Agency

Private Placemeni Bonds:
ACUITE AA(SQ) Stable
BWE AA(SD) Siable

Public Issuc of Green Bonds:
India Raings- AA+
Care Ratings - AA

Previous Credit Rating & Date of Revision

Private Placement Bonds:
ACUITE AA(S0D) Stable
BWE AA(SD) Stable

Public Issue of Green Bonds:
India Raings- AA+
Care Ratings - AA

Current Credit Rating & Date of Revision

Private Placement Bonds:
ACUITE AA(S0) Stable
India Rating AA+

Public Issue of Green Bonds:
India Raings- AA+
Care Ratings - AA

I8

Mo of debenture holders on the date of Allotment

Private Placement Bonds:
Five

Public Iszue of Green Bonds:

19

| Name of the Debenture holder representative/facility agent

VISTRA ITCL{India) Ld.




along with its contact details

20 Details of Debenture holders holding more than 10% of | Annexure-|
debentures in value for the time being outstanding |

21 Whether the company has issued debentures to foreign | Not applicable
debenture holders

[ 22 Date of Registration with ROC (ROC Certificate to be | Since the issuer is not a
providedjand reasons for delay (if any) company, hence not applicable

23 Whether Recovery Expense Fund (REF) has been created by | Please provide details in Table |
the company as per SEBI circular dated October 22, 2020.1F
yes, please provide date of Creation, Amount and proof for our
records.

24 Provide details of Charge created in favour of the debenture | The debenture trustee shall have
trustee (as specified in the offer document or private placement | the first charge over the escrow
memorandum/  information memorandum and  executed | account, where the own
debenture trust deed (DTD) prior to listing) revenue/cashflows  of  the

corporation anc been
collected/pooled and shall have
the first and exclusive charge on
debt service reserve  account,
interest  paymenl  account,
sinking fund account and any
invesiment made from this
accounts for  the exclusive
benefit of bond holders.

25 Bank details (from which it proposes to pay the redemption | Debenture  trustee s pre-
amount) authorised. Redemption will be
Confirm if Debenture Trustee is pre-authorized to seek debt | made from Kotak Mahindra
redemption payment related information from the Issuer’s | Bank, account no.- 8812077036
bank, pursuant to the Debenture Trust Deed.

Pre-authorization formats attached as Anmexure 1.

26 Dhte(s) of Fund Transfer from Escrow a/c to the issuer account | Not applicable since the issue
{Public Issue(s)) at the time of allotment. were made on Private Placement

27 Status of DRF As per Table 2 —Not Appliuhle

p Status of End Utilization Certificate from the statutory Auditor | As per Table 3
of the company Attached as per Annexure “111™ |

1. Recovery expense fund
Sr.No | Name of the Listed ISIN Typeof | lssue | Siee/ Value | Any Details of | Date of
Entity lawe(Pu | Sizedin | of addition im | usage of the | ereation of
blicPriv. | ¥ TECOVERY theRecover | funds, REF
aelyPlac | crores) | Tumd y Expemse if amy,
ed) maintained | famd during the
during the quarter
guarter
1 Indore Municipal INEDDQSOT014 | Private | 13950 | 1,39,900 N.A. NIL 19" August
Corporation Placemien 2021
1
2 Indore Mumicipal IWEGI)S24019 | Pubbc | 6100
i Corporstion | Issue
3 Indare bunbeipal MEGMS24043 | Pablic 1.0
L] .
4 Indoge biunicipal INEQDO)SI4027 Ifﬂfh: Gl L4400 HA NIL. 1700212023

Corporation _tssue

5 Indere Musicipal TNEDIGS24035 | Public | 61.00

Corparation Issue




&

2. Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per Companies

{Share Capital and Debentures) Rules, 2014

Sr.Mo | Name of the | Issue Type Type of | Issue Size 1SIN (thatis | Amount Status of
Entity {Public/Privately | entity (in®crores) | maturing in | outstanding | maintenance of DRR
placed (NBFC/ the current (15%/
listed) HFC/FIf FY) 10% of the amount
Other) maturing in the
year, applicable as
per Companies
(Share Capital and
| Debentures)
, | Rules, 2014)
Not Applicable
1. Utilization Certificate from the Statutory Auditor of the company:
'Sr. [1SIN issued duringthe | Name of Stattory Auvditor | Date of the | Remarks
Mo | FY. 2022-23 of the company Utilization
certificate from the
statutory Auditor
1 INEODOS0T014 JN Gupta & Co. LLP 21-03-2024 N.A.
2 | INEDQS24019 JN Gupta & Co. LLP 21-03-2024 NLA.,
3 | INE0OQS24043 JN Gupta & Co. LLP 21-03-2024 N.A.
4 | INEWQS24GIT JN Gupta & Co. LLP 21-03-2024 N.A.
5 | INEDDOS24035 JN Gupta & Co. LLP | 21-03-2024 | N.A.
For Indore Municipal Corporation,
'WH
Devdhar Darwai
Compliance officer

i {(Finance)

g B T




Information submitted on quarterly basis:

Confirmation of having complied with Foreign Account Tax
Compliance Act (FATCA) as regards the investors, borrowers and
other intermediaries (If Applicable - along with supporting
documents, registration number etc)

Mot applicable

Outstanding amount as on March 31, 2023,

Confirm if high value debt listed entity as on date pursuant (o
SEBI (LODR) Regulations, amendment dated September 07, 2021
{basis of value of principal outstanding of listed debt securities as
on March 31, 2021)

Privaie Placement
Bonds:
Es, 13990 Crores

Public Issue of Green
Bonds:

Rs. 244 Crores
Previous Interest Payment Date and Amount paid Private Placement
Bonds:
20272022 - Rs.
6,48,81,021

Puhblic Issue of Green
Baonds:

N.A.
Mext Interest Pavment Date and Amount Private Placement
Bonds:
29/06/2 =
Rs.6,45,26,480/-

Public Tzsue of Green
Bonds:
200082023
9.98,22,160/-

Previous Principal Repayment Date and Amount paid

Mo repayment

Next Principal Repayment Date and Amount

Private
Bonds:
270652025
34,97.50,000/-
Public Issue of Green
Bonds:

Placement

Rs.

INEODCS24019
20/02/2026
INEODOS24043
20/02/2028
INEODQS24027
20/02/2030
INEMIS24035
20/02/2032

Whether there has been any delay / default in payment of interest

No delay/ default has |




and/or principal amount? If yes, the due datcs thereof & date of
payment and confirm if the additional interest of atleast @ 2% p.a.
over the coupon rate is paid to the debenture holders. .

been made

Mo. of debenture holders as on last day of this quarter,
{Please provide details of NCD Holder viz. Names, Holding,
Mailing Address, Email id, Comtact Nos, (Benpos})

I..lll-\.rll ﬂtl.-ﬁ":-h‘l:d il:'l
(ANNEXURE I)
as on 31"March, 2023

Whether RTA / Company has forwarded the details of debenture
holders (Benpos) to the DT by the seventh working day of every
month. '

Registrar is sending it
regularly

10

Whether any security is pending to be created for the Debentures, if
yes provide details of the same along with the date by which such
security is to be / was 1o be created

Mot applicable

I

o

Whether the Secured Assets are insured? If yes, attach the latest
renewed copies thereof

Mot applicable

12

Half yearly results statement should indicate material deviation, if
any. This should cover deviation in use of proceeds of issue other
than the object stated in offer document

Mot applicable

13

Publication of fnancial results and statements within 2 working

days of the conclusion of the Board Meeting. {atleast in one English
national daily newspaper)

Not applicable

14

Whether financial results for the quarter ended March 31, 2023
submitted to the Stock exchange as per the format specified by
SEBI through its circular dated October 12, 2021.

Whetherunaudited financial results are accompanied by Limited |

Review Report (LRR)*
*LRR is not required if the company has intimated 1o exchanges in

advance that it shall submit annual audited results within 60 days |

from the end of Financial Year.

Mot applicable

13

Whether all taxes, cesses, insurance premium, any other
government charges with respect to Secured Assets for the issue
have been paid. If No, please give details and reasons for the same

Yes

16

Whether Debenture Redemption Reserve (DRR) as per SEBI
Regulations and Companies Act has been maintained.

Please mention the Amount of DRR maintained

If Mo, please give reasons for the same. Please provide details /
issue wise DRR amount and date of transfer till date.

Ta ensure strong debt
servicing mechanism IMC
has created a Sinking
Fund account, in which
proportionate  amount to
be repaid is transferred
maonthily

Amount of sinking fund
as on 31% March 2023 is
Private Placement
Bonds:

Fs. 74,34,76,851/- y
Public lIssue of Green
Bonds:

Rs. NIL

17

Whether any material change has taken place in the nature and the
conduct of the business of the ssuer since the date of Issue which is
detrimental to the interest of debenturc holders, If yes, please
provide details

Mot applicable

18

Whether any orders, directions, notice of court/ tribunal { authority
affecting or likely to affect the Secured Assets has been passed. If
ves, please provide details

Mot applicable




19

TWhether any major change in the composition of the Board of |

directors or sharcholders as defined in SEBI (Substantial
Acquisition and Take Ower) Regulations, 2011 which amounts 10
change in control of Issuer Company has occurred. If ves, please
provide details

Mot applicable

20

Security Cover certified by the Statutory Auditor for the quarter
ended March 31, 2023(Mandatory forSecured issnance)

Note: 1)Refer Annexure 1 of SEBI circular dated May 19, 2022 for
the format of Security Cover certificate.

2 Please provide the security cover table in the excel form also.

Attached as per
Annexure- [V

21

Security Cover certified by the Statutory Auditor of third

' party/subsidiary/group/holding company (“entities”) in Case assels

being offered as underlying Security by said entities.
Including details of encumbrances in case of pari-passu charge.

22

Not Applicable

Compliance with all the covenamts, in respect of listed non-
convertible debt securities, by the statutory auditor, along with
the financial resultsfor the quarter& Half Year EndedMarch 31,
2023 {Covenants for Secured and Unsecured issuance)

Note: Refer lation 56(13(d) of SEBI LODR

23

Not Applicable

‘Attach the statement of value of pledged securities, if applicable -
Quarterly(SERI circular dated November 12, 2022)

Mot applicable

24

Attach thestatement of value for Debt Service Reserve Account or
any other form of security offered- Quarterly(SEBI circular dated
Movember 12, 2022

| 31"March 2023

Private Placement

Bonds:

YValue of DSRA as on
15 Rs,
19,58,56.672 /-

Public Issuc of Green
Bonds: Amouni
standing  in  Interest
Pavment aecount
equivalent to one year
Interest abligation.

Rs, 20,13,00,000

23

Attach the MNet worth certificate of guarantor (secured by way of

personal guarantee), applicable for March and September{SEBI
circular dated November 12, 2022)

Mot applicable

26

Afttach the Financials'value of guarantor prepared on basis of
audited financial statement etc. of the guarantor (secured by way of
corporate guarantee), applicable for March(SEBI circular dated
November 12, 2022)

Mot applicable

21

Attached the Valuation report and title search report for the
immovable/movable assets, applicable for March (not older than 3
years)(SEBI circular dated November 12, 2022)

Mot applicable

28

‘Any change in security/creation of additional security/conversion of

unsecured to secured during the quarter pursuant to Regulation 39 |

of SEBI (LODR) Regulations, 2015 and SEBI circular dated
August 04, 2022.

Mot applicable

Whether Register of Debenture Holders has been maintained with
their addresses and whether the transfers and changes in ownership
have been recorded. If no, please give reasons.

Yes, the registrar s
maintaining the records
regularly

3n

In case of Parially / Fully Convertible Debentures, whether the | Mot applicable




debentures have been converted into equity in accordance with the
terms of issue? If no, please give reasons.

3

Whether all the terms of issue of debentures or covenants of the
wransaction documents are complied with? If no, provide details
along with reason for non-compliance

Yes, all the terms &
conditions of the
tfransaction document are
complied with.

32

Whether the provisions of the following laws applicable to |

debentures have been complied with:

a) Companies Act, 2013 and Rules made thereunder (For all
Issuers)

b) SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015

¢) Securities and Exchange Board of India (lssue and Listing of
Non-Convertible Securities) Regulations, 2021

d) Circulars issued by SEBI from time to time.

Applicable  laws  have

been complied with.

33

Whether any dividend has been declared during this quarter.

{ Pursuant to Regulation 57 of SEBI (LODR), Regulations, 2013)

Not Applicable

34

Mature of investor grievances received for quarter ended March 31,
2023 its status as on date of the submission of QCR and reason for
the non-resolution/ delay if any (Details to be separately provided in
annexure as enclosed)

Mo, investor grievances
received during quarier
ended on March 2023.
{ Annexure IV}

Any Buy Back of NCDs during the quarter and details of the same

Not Applicable

36

Whether the listed entity within five working days prior to the
beginning of the quarter provided details for all the non-convertible
securities for which interest/dividend/principal obligations shall be
payahle during the quarter.

(Pursuant to Regulation 57(4) of SEBI (LODR), Regulations, 2015)

Not applicable

37

Whether the company has maintained functional website containing
requisite information (Regulation 62 of SEBI {LODR) Regulations,
7015)

Mot applicable

38

Whether the company has intimated exchange(s) about its intention
to raise funds through issue of new NCD and such intimation was
given prior to holding Board meeting.

Yes, same is complied
with.

39

Compliance with Accounting Standard and Financial disclosures.

Yes, complied with
accounting  standard &
financial disclosures as
applicable.

40

Compliance with Corporate Governance provisions as specified in
Chapter IV viz Related Party framework, Independent Directors,
submission of quarterly compliance report on corporale govemance
to Exchange{s), prior intimation to exchanges, disclosure of
material information/event, shareholding pattern

Mot applicable

41

Whether Directors and KMPs have disclosed to Board of Directors
whether they are directly or indirectly having material interest in
any lransaction.

Mot applicable

42

Whether the company has appointed qualified Company Secretary

as the Compliance Officer

Mot applicable

43

Whether the Company has appointed Share transfer agent or
manage the same in house

Yes, Corporation has |
appointed share transfer
t

‘Whether the Company has the transactions records at
least for § years/as per the archival policy of the Company.

—

Mot applicable

45

Whether the Company is registered on the SEBI SCORES

Yes

46

Whether statement of investor grievances has been filed to

As per SEBI Circular




Exchanges within 21 days from the end of quarter

applicable to Municipal |
Corporation, such

| statemnent is required to be

submitted on Half Yearly
Basis and same 05
complied with.

47

Whether the Company has constituted following committees and
held meetings in compliance with the provisions, as applicable:

o Audit Commitiee

s Nomination and Remuneration Committee

o Stakeholders Relationship Committee

¢ Risk Management Committee

Mot applicable

48

Whether the Company has made disclosure of information having
bearing on performancefoperation of listed entity andfor price
sensitive information to Exchanges and Debenture Trustee, if any
pursuant to Regulation 51 read with Part B of Schedule 111 of SEBI
{LODR) Regulations

Mo such event occurred

49

Whether company has complied with SEBI (LODR) Regulation 50
i.e. Intimation to stock exchange(s)

Same is complied in
accordance with
information memorandum

Whether the Company has submitted a compliance certificate t the
Exchange(s), duly singed by both Compliance Officer of the listed
entity and the authorized representative of the transfer agent (RTA)

Mot applicable

51

Whether the Company and its directors are / were involved in any
civil or criminal proceedings, litigation connected with the
securities market, or any order has / had been passed against them
for violation of any laws.

Mot applicable

3l

Whether any NCLT proceedings has been initiated against the
company, if yes, provide details.

Mot applicable

53

In case of default in payment of Inmw'ﬁrmcipﬂ. whether the
company has made disclosures to the Credit Rating Agencies in
timely manmner,

No default in payment of
interest [ principal has
been made.

54

Please confirm if disclosure is made 1o stock exchanges in case of
default in payment of interest [ instalment obligations on loans,
including revolving facilities like cash credit, from banks / financial
institutions, whether the company has made disclosure to the Stock
exchange (Refer SEBI circular No.
SEBI/HO/CFINVCMDL/CIR/P/2019/140 dated November 21, 2019).

Please provide a copy of disclosure made, if any

No default in payment of
interest J installment has
bheen made.

55

Confirm if there is any breach in providing information to the
Debenture Trustee(s) regarding the status of payment or otherwise
to the Stock Exchanges and Depositories.

{Pursuant to chapter X1 of SEBI Circular dated August 10, 2021)

No delay has been made.

36

Whether company has provided Bank details (from which it
proposes to pay the redemption amount} to the trustee.

Confirm if Debenture Trustee is pre-authorized to seek debt
redemption payment related information from the Issuer's bank.

If not, please provide the Pre-authorization letter (formanatached as
Annexure 1).

Bank Details:
Bank  Name:
Mahindra Bank
Account
8812077036

Kotak

Mumbser:

Debenture Trustee is pre-
authorised to seek debt
redemption payment
| related information




57

If the REF is maintained in the form of Bank Guaranteethen the
Company needs to ensure that it remains valid for a period of &
monthspost the maturity date of the listed debt security and the
issuer has kept the bankguarantee in force and renewed the Bank
Guarantee at least 7 working days before itsexpiry.

Not Applicable

58

Whether the Security cover Percentageas specified in the Term
Sheet/PAS4/ Information Memorandum/ is maintained.

Yes

Details of Corporate Debt Restructuring (if any);

Mot applicable

Details of lenders/creditors joining or entering into Inter Creditor
Agreement as per RBI guidelines, including all such information/
documents required to be submitted by the Company to the RBI on |
an annual basis in respect of such Financial Year, as applicable

6l

Mot applicable

Details of Fraud/defaults by promater or key managerial personnel
or by Issuer Company or arrest of key managerial personnel or
proamOder;

Not applicable

62

Details of one-time settlement with any bank (if any);

Mot applicable

63

Details of Reference to Insolvency or a petition (if any) filed by any
creditor

Mot applicable

Whether the company has forwarded the documents and intimation
to the debenture trustee promptly pursuant to Regulation 56 of
SEBI (LODR) Regulations, 2015

Cnmpliﬁ with.

65

Whether the company has submitted a certificate to the stock
exchange within one working day of the interest or dividend
or principal becoming due regarding status of payment in case
of nmon-convertible securities. (Regulation 57(1) SEBI (LODR)
Regulations, 2013}

| Complicd

with  in
accordance with the SEBI
gircular.

Details of unclaimed interestdividend/redemption amount in the
BSCIOW aoooumt

Mot applicable

Pursuant to SEBI circular dated March 29, 2022, Whether Unigue

identifier (Asset 1D} created for the issuance (Pursuant 10 SEBI |
circular dated Mar 29, 2022)(Deadline: on or before January 31,

2023)

Mot applicable

it

Mention all the Unique identifier (Asset 1D) allocated for the

issuances by the company {Pursuant to SEBI circular dated Mar 19,
2022)

Mot applicable

Details of penalty levied (if any) by the stock exchanges pursuant 1o
SEBI circulars dated November 13, 2020 or July 29, 2022,

Mot applicable

Whether all material events and/or information as disclosed under
regulation 51 of SEBI LODR Regulations have been informed to
the Debenture trustee immediately in so far as it relates to the
interest, principal, issue and termsof non-convertible debt securities,
rating, creation of charge on the assets, nofices, resolutions,and
meetings of holders of non-convertible debt securities.

Mo such event occurred.

71

Whether Structured Digital Database (*SDD”) is maintained by the
company. (pursuant to Regulation 3(5) and 3(6) of SEBI (PIT)
Regulations, 2015.

Mot applicable

Whether the company has submitted a quarterly SDD compliance
certificate certified cither by compliance officer or practicing
company secretary 1o the stock exchanpes.

Mot applicable

13

A copy of the annual report at the same time as it is issued
along with a copy of certificate from the listed entity’s |
auditors in respect of utilization of funds during the
implementation period of the project for which the funds have
been raised:

Provided that in the case of debentures or preference shares

Utilisation cerificate
from the Statutory auditor
is enclosed herewith as
per annexure- 11

|




issued for financing working capital or general corporate |
purposes or for capital raising purposes the copy of the
auditor's certificate may be submitted at the end of each
financial year till the funds have been fully utilised or the
purpose for which these funds were intended has been
. achieved

Please enclose the helow:

 MANDATORY ANNEXURES . )

1 | Updated list of name, addresses contact details and email idof debenture holders. (Annexure-1)

2 Mumber and nature of grievances received from debenture holders and time frame within which

the same were resolved by the Issuer Company. NIL statement to be submitied in case of no
ievances. (Annexure-11) )

Companies Statutory Auditors Certificate certifying the following, for March and September:

a. Annual basis -End utilization centificate of the Debenture Subscription receipts from
issuer’s statutory auditor (Refer Regulation 15 (1A)c) of SEBI {Debenture Trustees)
Regulations, 1993). Annexure- 111

b. Half yearly basis- Certificate regarding maintenance of hundred percent Security cover
or higher Security cover as per the terms of offer document’ Information Memorandum
and/or Debenture Trust Deed, including compliance with all the covenants, in respect of
listed non-convertible debt securities, by the statutory auditor, along with the
financial results, (Refer Regulation 15(t)(ii)a) of SEBI (Debenture Trustees) Regulations,
1993 and Regulation 56(1 }(d) of SEBI (LODR), Regulations, 2015),Applicable to secured
listed debis Statutory auditor Certificate for the year ended on 31" March 2023 is
attached as per (Annexure-IV)

1 | Quarterly Basis-

a. Seccurity Cover certified by the Statutory Auditor for the quarter endedMarch 31,
2023(Mandatory forSecured issuance)

Note: Refer Annexure I of SEBI circular dated May 19, 2022 for the format of Security Cover

certificate { Attached) - Statutory auditor Certificate for the year ended on 31"March 2023 is |
attached as per Annexure-IV

b. Financial Covenant Confirmation from Statutory Auditor for the quarter ended March 31, 2023
{Covenants for Secured and Unsecared issuance)

Mote: Refer Annexure 11 of SEBI circular dated May 19, 2022 for list of covenants

| . Audited / unaudited financials (along with LRR) of the Issuer company whichever applicable.
Motes to Accounts (caleulation of Security Cover Ratio) = Annexure- V

d. A statement of value of pledged securities. (Refer SEBI Circular dated Movember 12, 2020)-
NOT APPLICABLE

e A statement of value for the Debt Service Reserve Account or any other form of security
offered. (Refer SEBI Circular dated November 12, 2020) Attached as per Annexure- V]

4 Insurance Fnlin}-‘uf the security n:hargéd. in favour of DT. In case Insurance Policy has expired,
please provide Renewed Insurance Policies& Endorsed in favour of the debenture Trustee. - NOT
APPLICABLE

5| Report of the Lead Bank regarding (Applicable for public issue) (Refer Regulation 15(1A) of DT
Regulations, 1993}
a. progress of the Project

b. report on monitoring of utilization of funds raised for the issue, as applicable - NOT
_APPLICABLE

"6 | Copy of all notices, resolutions and circulars relating o new issue of non-convertible debt |




securities, proceedings of meetings of debenture holders, advertisement issued in the media {Rcf;!
. Regulation 56 of SEBI (LODR) Regulations, 2015} - NOT APPLICABLE i
7 Letter issued by Credit Rating agency for revised credit ratingduring the quarter. - NOT
APPLICABLE, As there is no change in the credit rating. ] g
8 Half vearly Basis-Net worth certificate of guarantor {secured by way of personal guarantee), as
applicable. (Refer SEBI Circular dated November 12, 2020} NOT APPLICABLE
9 | Annual Basis- Financials'value of guarantor prepared on basis of audited financial statement etc. |
of the guarantor (secured by way of corporaie guaraniee), as applicable. (Refer SEBI Circular
dated November 12, 2020) - NOT APPLICABLE i ]
10 | Annmal Basis-Valuation report (Registered Valuer) and fitle search reportfor  the
immavable/movable assets, as applicable. (Refer SEBI Circular dated Movember 12, 2020) - NOT
| APPLICABLE

Contact Details :
a) Name of Authorised Signatory: Devdhar Darwai {Compliance officer)
b} Email Address: aoimef@imecindore.net
¢) - Contact Numbers : 7440443331
d) MName,Address and Email id of RET Agent: Visira ITCL{India) L1d
The IL&FS Financial Centre,
Plot C- 22, G Block, Tth Floor
Bandra Kurla Complex, Bandra {East),
Mumbai 400051
e} Mame, Address and Email id of the Credit Rating Agency:
i Acuité Ratings & Research Limited: A-812, The Capital, Bandra Kurla Complex.
Mumbai = 05 1
ii. Care Ratings - Puja.Jalanf@careedge.in .
i,  India Ratings - anuradha basumatari@indiaratings.co.in =

For Indore Municipal Corporation

e
--F.L_._,.-'

C‘:'T“Fham: officer
Fggl%ynpglrgﬁm ongr (Finance)
L S




Tal 0731-2431610 (0)
O7T31-28417T1 (PEX)
Fax 0731-2434489

¢ INDORE MUNICIPAL CORPORATION, INDORE

Raf MNao.
Date - 22/03/2024

To

The Debanture Trustees

Vistral TCL(India) Ltd

The IL&FS Financial Centre,

Plot C-22, G Block, 7" Floor
Bandrakurla Complex, Bandra{East)
Mumbai, 400051

Ref: Annexure in respect of QCR for the quarter ended on March, 2023,

Subject Details of Debenture holders holding mare than 10% of debentures in value for the time
being outstanding as on 31" March, 2023

This is in reference to aforesaid subject, please find the below details:

S.Mo. | Name of the Debenture | Address Holding amount | Percentage |
Holders ) _ Holding
1. Food Corporation of India | Khadya Sadan,13” Floor 35,50,00,000- | 28.52%
CPF Trust 18-20 Barakhamba Lane
B New Delhi-110001 N/}
2. Controller of Pension for | PalikaBhawan, Shivaji 60,00,00,000/- | 42.89%
Local  Bodies  Madhya | Nagar, Near B no. Bus Stop,
Pradesh Bhopal, Madhya Pradesh-
_ 462016 =] |
5 Secrelary Board of Trusiees | Block No. 8, 1" Fioor Shakti | 40,00,00,000/- | 28,58%
MPEE Employees | Bhawan,Jabalpur-482008
Provident Fud | |
: Total | 139,90,00,000/- | 100% |
Thanking you
Yours Farthfull:-,r
Do f * -
Deudharﬂarwa]

Indore Municipal Corporation
Gum lian neoﬁce{, o o)

M nlrlpal Corporation, Indore




Tel 0731-2431610(0)
0731-25417T1 (PBX)
-'?'&1: Fa 0731-2434489

INDORE MUNICIPAL CURPORATION INDORE

Ref Mo
Date 22/03/2024

To

The Debenture Trustess
VistralTCL(India) Ltd

The IL&FS Financial Centre,

Plot C-22, G Block, 7" Floor
BandraKurla Complex, Bandra({Easf)
Mumbai, 400051

Ref: Annexure in respect of QCR for the quarter ended on March, 2023.

Subject: Statement of Investor Grievances received during the period from 01/01/2023 to
31/03/2023

This in reference to aforesaid subject, Please find the below details:

SR. | Details of Investor Complaints No. of
No e e et Complaints
1. Mo. of Investor's complaint pending at the beginning of the above mentioned MIL
period
2. | Ne. of Investor complaints received during the above mentioned period MIL |
3. | No. of Investor complaints disposed off during the abave mentioned period NIL |
4. | No. of Investor complaints remaining unsolved as on 31" March, 2023 NL |

This is for your information and recard.

Thanking you
Yours Faithfully

ﬁaw%

Indare Municipal Corporation

%ﬂiﬂtﬂ Officer
Comm. (Finance)

Swunicipal Corporation  INDORS




% JNGUPTA & CO.LLP )

Chartered Accountants

End Use certificaie

T,

Vistrn ITCL (India) Limited
IL&FS Centre, Sth Floor, Plot No. C-
72, G Block, Bandra Kurla Complex,
Randra East, Mumbai - 40005 |

End use of Funds by Indore Municipal Corporation

Rased on examination of books of accounts and other relevant records/documents, we hereby certify that:

The listed entity has vide its Board Resolution and information memorandum/ offer document and under variows
Debenture Trust Deeds, has issued the following listed debt securities:

T EIN Private Placement Public Issue  [Secured/ Unsecured | Sanctioned Amount | x
|
INEMOS24019 Public Issue Secured 61 Cr |
[INEMRIS24043 Public [ssue Secured 6l Cr '
[INEQ)S24027 Public Issue Secured &1 Cr
[[NEMNIS2403 5 Public [ssue Secured 61 Cr
Total . 244 Cr
Less: [ssue Expenses 1.60 Cr ' -
Net Proceeds available for wtilisation 242.40 |

O the basis of books of accounts, records and documents produced before us for verification, it is centified that
Indore Municipal Corporation having its regd, Office at Nagar Nigam Main Building, Near M.G. Road Police
Station, Indore, MP. - 452001, have wtilized the funds raised through above-mentioned securities till 31% March

2003 & detailed below:
[ 8 Hn.; Description of Utilization Head of Expenses Amount (Hs.) 2
I Installation of 60 MW Captive Capital Expenditure
| Solar Project on Amrut Project NIL |
Thanking vou.

For JN Gupta & Co. LLP, &
Chartered A‘?mums 3
A

c&.m Riichita Samdhani

Pariner
M_NO, 45608
FRM: (565
UDIN: 2445608 | BKFFNI1 373
Place: Indore
Date: 21-03-2024
{This certificate is isswed on reguest of Additional Commissioner - Finance, Indove Mumicipal Corparation ‘

Jor the purpose af compliumees of Debenture Trustees)

Office: 190, Shrinagar Extension, Near Chandralok Square, Indore 452 018 (M.P)
Emall: caruchitasamdhani@gmail.com | Mob.: 89894 50097, 91327 31313

AHMEDABAD | SURAT | MUMBAI | PUNE | BENGALURL | RAIPUR | GUWAHATI | DEHRADUN | NEW DELHL | BHILWARA

*



m. JNGUPTA & CO.LLP

Chartered Accountants

End Use certificate

T,

Visira ITCL (India) Limbted
IL&FS Centre, Sth Floor, Flot No, C-
22, G Block, Bandra Kurla Complex,
Bandra East, Murmbai - 400031

End use of Funds by Indore Municipal Corporation

Rased on examination of books of accounts and other relevant records/documents, we herebry centify that:
The listed entity has vide its Board Resolution and information memorandum/ offer document and under various
Deberiture Trust Deeds, has issued the following listed debt securses:

ISIN [Frivate Placement Public lsspe  Secured’ Unsecured | Sanctioned Amount

INEODS0T014 Private Placement Secured I 139,90 Cr

O the basis of books of accounts, records and documents produced before us for venfication, i:ﬁmﬁf‘md&_m
Indore Municipal Corporation having is regd. Office at Nagar Nigam Main Hu':Jld’mg. Near M.G. Road Police
Station, Indore, M_P. - 452001, have utilized the funds raised through above-mentioned securities till 31% March

2023 as detaibed bebow:
5. No. Deseription nl'-l:lii_li:g-._qfl_inn Head of Expenses | Amount [Hs.)
7 Amount utilized towards margin | Capital ' 129.92 Cr,
money contribution under Expenditure on
AMRUT Project | Amirul Project I
Thanking vou.

For JN Gupta & Co. LLP,
Chartered %{ﬂm
Sl
CA Hochita Samdhani
Partreer

M.NC). 456081

FRN: 006569C

UDIN: 24456081 EKFFNES028

Plage: Indore
Date: 2 1-0%-2024

{This certificate is issued on request af Additional Commissioner - Finance, Indore Municipal Corporation
Jor the purpase of compliances of Debenture Trusiees)

Office: 190, Shrinagar Extension, Near Chandralok Square, Indore 452 018 (M.P)
Email: caruchitasamdhani@gmail.com | Mob.: 89894 50097, 91327 31313

AHMEDABAD | SURAT | MUMBAI | PUNE | BENGALURU | RAIPUR | GUWAHATI | DEHRADUN | MEW DELHI | BHILWARA

i-‘\-.




O‘\ JNGUPTA &CO.LLP

Chartered Accountants

T
The Matnal Stock Exchange,
himuhai,

Hased on examimation of bioks of accounis g other relevant reconds/Bocuments. we herehn certifs that

al IhE listed entiny has vide its Board l-l':l;m:lulum imd informalion memorandum’ offer docament and undber
various Debenture Trust Deeds, has issued the lollowing listed debt securities:

IsIN Private Placement/ Public | Secured/ Unsecured | Sanctioned
.  Dssme Amuunt
INEDRMSOTON Private  Maccisen -‘p;-.;nn,:n;l 139,80 ¢ r
NEMISIENG Public  lsaie Secured Gl Cy
INEMIS2HME  Public  lsae Secined il Cr
PNENKS202T  Public  lssue i Secured bl Cr
INEOOUS24035 Public  lssue  Sccured 61 Cr

B} Asset Cover for listed debt seeuritios:

i The financial information as on 13-03-2024 has been extracted from the books of accounts for the vear
ended 3 1-03-2023 and other relevant records of the listed endity- :

it The assets of the listed entity provide cov erage of 10.19 times of the ierest and principal amount. which is
in acoordance with the tenms of issuel debenture trust deed (ealealation a5 per stalement of assel cover ratio
for the Secured delbt securities - table - 1)

w  The total assets of the listed entity provide coverage of times of the principal. which is in
accordance with the terms of issue (calculation as per statement of asset coverage ratio available for the
unsecured debt securities - tabbe — 11} {as per requirement of Regulation 54 read with Regulation 5601 kd) of

LODE Regulations )

P Table -1
af. Particulars Tt
1.3 S o iIm Rs. Crj
. Total assets available for secured Debt Securities” - (secured by either part 4
passu or exclusive charge on assets) 130830
imention the share of Diebt Securities’ charge holders)

Mote

Indore Municipal C tion hos issued Secuned, Taxable, Non-
convertible, Redeemable bonds in the nature of Debenture amounting o Ks
R340 Cr. (Rs.139.90 Cr & Rs. 244 Cr.) Security has been created agains
First floting charge over present & future receivables of the Municipal

Corporat o,
Value of Keceivables as on 31"March2023 is Rs.15,08.20.20.635/-

#  Property Plant & Eoguipment {Fined assets) -
|r|||'.'.,|:-|-|.'.'}||:|n|.u-'|.'||,|:|-l-|: property elc

o Lowns fadvances given (net of provisions, NPAs and sell down
portiolic), kbl Securities, other credil extended ete _

v Receivables including interest acersed on Term loan! Debt Securitics

ete | B

+ o calineniish

o Cwsdy and cash gguivalents aml other curremt! Nom-cameint asseis

Office: 190, Shrinagar Extension, Near Chandralok Square, Indore 452 018 (M.P)
Email: caruchitasamdhani@gmail.com | Mob.: B9894 50097, 91327 31313

AHMEDABAD | SURAT | MUMBAI | PUNE | BENGALURL! | RAIPUR | GUWAHATI | DEHRADUN | NEW DELHI | BHILWARA




. Total borrowing Mnough Tssoe of secared Debi Securities [secured by J it l 183,90
| wither pasi passy or exclusive charge on assets) ' '
.* Deba Securities (Provade detnils as per table below ) '

= IND - AS adgustment for effectne Fiterest mie on sec iredl el |
*  Interest accmicd pasable on secured Debit Securitios

i Assel Uonerage Katio i AT 192 jis
i 1FI'I"':.-.:dh|ph|:f as per the e of offer document/information I !r::rml.-‘m;imlﬁ
Ll '
debenture trust decd) nststanding
."I"-I“
Thanking vou

For IN Gupta & Co. LLP,
Charterad .-_'Lm!:unun:s

- [ ,., o
e :

CA. Rfichita Samdhani
Partmer
MNO, 45608
FRM: (065600
LD 5602 I BEFFSLS1 2
Place: Indore

Drate:; 21-03-2024



Tel 0731-2431610
0731-2541771 {PBX]
Fax 0731-243448%

Hy Ernail | nagamigamindora@yahoo com
. ‘i Wb site: www imcindore. org

INDORE MUNICIPAL CORPORATION, INDORE (M.P)
Despatch Mo.:
xx:i Fs':u- c, mﬂf;f;.ﬂandm—l:urlaﬂnmplm

Mumbai - 400051, Maharashira

Dear Sic/Madam,

Ir terms of SER Circular viz Continuous disclosures and compliances by listed entities under SERI {Issue and listing
of Municipal Debt securities] Regulations, 2015 dated 13" November 2019, we hersby submit that we have
maintained below mentionsd eserow accounts for the purpase of payment obfigations due to the investors in
respect of Public lssue of Green Bonds, The balances in said accounts as on 31 Barch, 2023 are as under:

| 5.No. Acesunt Name Balances a5 an '| MNotes
3"March2023 |

1 | NoLien Escrow Account Rs.8,02,30,779.64/- | All Reverues collection as mentioned in offered
document are deposited first bn Mo Ben escrow
Focount,

z Interest Payment Actount Bs 22, 1068,960.000- | Ampunt received in Mo Lien Escrow scoount are
transferred to this account o mainlained the
required balancs.

3 Sinking Fund Accoumnt Bz, 0f- Arounl feceived in Mo Lien Escrow accaunt are
transferred to this account to maintained the
required balance,

The surplus funds In the “No lien escrow account™ after meeting minimum balance in the “Interest payment
aecount” and “Sinking funding stcount” are transferred to General account.

This is for your infarmation and record,

For indore Municipal Corperation,

Doewdhar Barwai
Compliance Offiger
Additional Commissloner{Finance]



Tel 0731-2431610
r A 0731-2541771 (PBX}
' Fax 0731-2434489

Email - nagarnigamindora@yahoo.com
Wab site; www imcindore ong

INDORE MUNICIPAL CORPORATION, INDORE (M.P)

Despatch No.;

Date

Dale: 2405, 2023

Ta,

The Matlonal 5tock Exchange Lid,

Exchange Plaza, C-1, Block-G,Bandra-EurlaComplex,
Bandra|East),

Mumbai - 400051, Maharashtra

Dear SirfMadam,

In terms of SEBI Circular viz Continuous disclosures and compliances by listed entities under SEBI [Issue and Bsting
of Municipal Debt securities) Regulations, 2015 dated 13" November 2019, we hereby submit that we have
maintained below mentioned escrow accounts for the purpose of payment obligations due to the imestors, The
balances in said accounts as on 31“March, 2023 are as under:

5.No, Account Mama Balances as on Hotes
31" March2023

1 Mo Lien Escrow Account Rz.8,02.20, 77964/ | All Revenues collection as mentioned in offered
dacument are depotited first in Mo lien eiorow
account.

Z Interest Payment Account Rs. 4.49,84 350000/~ | Amount recelved in No Lien Escrow acoount are
transferred to this account to maintained the
required balance,

3 Sinking Fund Account Rs.74,34,76,851.27/- | Amount received in Mo Lien Escrow account are
transferred o this account to maintained the
required balance.

4 Debt Service Resenve Account | Rs.19.58.56,672.63/- | Required Balances are maintained im D3RA
account,

The surplus funds in the “No lien escrow account” after meeting minimum balance in the “inberest payment
aceount” and "Sinking funding account”™ are transferred to General account.
This is for your information and recerd.

For indere Municipal Corporation

Devdh rwai

Compliance Officer
Additional CommissionerFinanoe}
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