
To, 

The Debenture Holders, 
Manappuram Finance Limited (“Issuer”) 

Subject: No Objection Certificate / Ceding pari passu charge in favour of credit facilities extended 
to Manappuram Finance Limited and Debenture Trustee for Public Issue and Private Placement 
of Non-Convertible Debentures.  
This is with reference to the Public and Private Placement of Secured, Redeemable Non-Convertible 
debentures (“NCDs”) issued by Manappuram Finance Ltd (“Issuer”) from time to time under various 
Debenture Trust Deeds (collectively referred to as “Existing DTD”) wherein  we would like to inform 
all the Debenture holder/s (“Existing Debenture Holder/s”) as per the latest BENPOS for the 
respective NCD issuances. 

In relation to the above, we have been informed that the Issuer has proposed to enhancement and new 
exposure of credit facilities as mentioned below which has been provided to the Existing Debenture 
Holders under the Existing DTD.  

Name Proposed exposure (Rs. in Cr) Remarks

CITI Bank 350.00 New Exposure 
Total 350.00  

In this connection, please be informed that as per the covenants under the Existing DTD executed for 
the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except 
with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the 
Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such 
further charge on the Security the Security Cover required under the Existing DTD shall continue to be 
maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required 
to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of 
further charge.

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant 
Certificate (as attached), which indicates that there would be no dilution of Security below the Security 
Cover stipulated under the Existing DTD and that the Issuer has maintained and will continue to 
maintain the stipulated security cover under Existing DTD to secure the existing outstanding NCDs.

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is 
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture 
Holders under the Existing DTD, prior to providing the NOC to the Issuer for charge in favour of credit 
facilities extended to Manappuram Finance Limited and Debenture Trustee for Public Issue and Private 
Placement of Non-Convertible Debentures. However, irrespective of the same as a prudent trustee and 
as per the requirement under the applicable law, we would hereby inform you of receipt of the said 
request from the Issuer. Kindly note that this is for your information and records and we await your 
objection/observation, if any, within 5 working days.   

In case of any additional information required, please feel free to enquire us. We will assist you with 
the same and facilitate the response your queries from the Issuer.   

Thanks & Regards 

Vistra ITCL (India) Limited | Trust Operations









CA MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

lird Floor, "Sree Residency" 

Press Club Road, Thrissur 1. 
O:0487 2333124, 2321290 

Email: ma.auditors@gmail.com 
Our Ret. 

TO WHOMSOEVER IT MAY CONCERN 
This is to cetily that from the records and other relevant documents examined by us and as per the information and 

explanations given to us, MANAPPURAM FINANCE LIMITED, Valapad (P O),. Thrissur Dt, Kerala, Pin -680 567 
holds unencumbered assets as on 31.12.2022 amounting to R31,154.94 millions. The working of the 

security given against assets are appended to it. 

Rs. in Rs. in milions e nillions 
Issue Size urit 

Coser 
Particulas 

CGold Loan baiance 

Gross Ciold loan balance 80,65434 
Less P'rovision made towards Gold loan balmce 

(2.683.8 ,77.970.48|A 
ntcrest accrucd balance relating to above gold loan balance 

urUss Interest accrucd balance 

Less ProvisIon made tow ards Interest accrucd balance 3,895.977 3,895.97 |[B] 

VEF Loans (Rural and Semi Urban Jand Onlending to MFT'S tor Retinance of 

Loan (Std ASsets) ICT 
734.50 

6old lon balance and Interest accrued balance exclusively charged for dues to 

banks |Annexure 1 
5Alance availabie as paripassu charge for Non Convertible Debentures 

NCD) and ts Dollar Bond issued by the Company 

(2.904.00)D 

2,18,696.95 |E] 

AJ+[B]+I| 
CI-ID] 

Less:lNES22007AI9 

Less:INES22007AL3 
|Less:INES22007A07 
Less:INES22007AP4 
[Less:INE522D07AWO 
Less:NES220DO7AY6 
|Less:/NES22007AZ3 
Less:NES22D07AV2 
Less:iNES22007817 

|Less:iNES22D078F3 
Less:iNES22007BH9 

Les.tNES22076N7 
LessiNES22007BT4 
|Less:lNES22D07BU2 
Less:INES22007BW8 
Less:1NES220078Y4 
Less.INES22D07815 
Less:INES220078X6 

Less:INES22007821 
Less:INES22007CA2 

Less: INE522D07CBO 

Less iNES22007552 

(574 21 574 
(299 99) 299 99 1 00 
(147.96) 147 96 O0 

(397.72) 
(285.00) 

2 00 

285 00 .00 

(204.78 204.78 

(205.40) 05 40 T00 

(8993) 89.93 1 00 
(,000 00 

(4,250 00 

(2,000.00 

,000 00 

4,250 00 
1 00 

T O0 

2,000.00 
1,250.00 0.00 

(,500 00) 1.500 00 
1,000 00 

1 00 
(1.000.00 

(4,000 00 

(2,500 00) 
(6.250 00) 

(7,500.00) 
(4,000.00) 

4,0000 

.500 00 

5,000.00 
6,000 00 

4,000.00 T O0 
(4,000.0 ,000.00 00 

(9.240 00) 
(33 00 50.728 OO)|LE| 

,700.00 120 

30 00 

(Cont'd.) 



MOHANDAS & ASSOCIATES 
Continuation sheet CHARTERED ACCOUNTANTS 

21288 00 SUS Dollar Bond- Ist Tranche (S 300 million) 

Balance av ailable as paripassu charge for Banks & Fls 
1,46,680.96|LFF-1G| 

(8,824 00) Less: Banks with Paripasu charge on Receivables [Annevure 2] 

1.27.856.96 
10 Add: Other Asets 

Cash and Bank balances 35,019.71 

S32.19 Olher Assets 

1.681.79 Loans & Advances evCept as mentioncd in [C) 

37.533 68 IK] 
1.65.390.64 |1LI- UI-K] 

11 Less: Liabilities of other paripassu charge holders (1.34,199 009| M 

(36.70) IN 
Banks with Paripassu charge on Current Assets [Annexure 3 

36.70 
Retail NCD 

1000 

JI,154.94 |1Oj-|LFIMJ-N 
12 Exces Security available 

FOR MOHANDAS & ASsoCIATES 

CHARTERED ACCOUNTANTS 
RISSUR 

MINI CHANDRAN KAIPULLI 

(PARTNER) 
MEMBERSHIP NO.223585 

Place: Thrissur 
ICAI Firm Regn. No. 002116s13 DATE:7 February, 2023 



ANNEXURE-
IST OF BANKS WITH SPECIFIC CHARGE (Rs In Millions) 

Net Margin/Sanctioned 
Coverage 

Present SI No Bank Name 
limit Limit Receivables 

NABARD 20% 2,700 2,322 2,904 

ANNEXURE-
LIST OF BANKS WITH PARIPASSU CHARGE ON RECEIVABLES 

Margin Sanctioned PresentDP Required SI No Bank Name 
Coverage Limit 

16,000 
Limit 
16,000 

16,000 16,000 | 18,824 

1 HDFC BANK 

128,844 
TOTAL 

ANNEXURE-II 

IST OF BANKS WITH PARIPASSU CHARGE ON CURRENT ASSETS INCLUDING RECEIVABLES 

Margin Sanctioned 
Coverage 

Present SI No Bank Nam ne 
Required Limit Limit. 

1UNION BANK 

2 IDBI BANK 
3 KOTAK MAHINDRA BANK 

4 SOUTH INDIAN BANA 

8,824 
5,625 
,098 
2,200 

118 

5% 13,000 
4.500 
S,000 
2,000 
12,000 
7,500 

11,500 

10,000 

500 
,335 
2,000 

12,000 

073 

10% 

SAIS BANK 
CIci BANK 

L 7 PUNJAB NATIONAL BANK 

8 PUNJAB NATIONAL BANK 

15% 
207 13,466 

11.765 
353 

24,036 
2 500 

10,77 
10,000 

8 
FEDFRAL A NK 

9 STATE BANK OF INDIA 
10 BANK OF BARODA 
11 RBL Bank 
12 BAJAJ FINANCE LTD 

13 INDIAN BANKK 

4DHANLAXMIl BANK 
15 INDUSIND BANK 

16 KARUR VYSYA BANK 
1 ES 5ANK 
0 INHAN BANK 

19HSBC 
20 KARNATAKA BANK 

21BO 

22 Uco 

S,400 

23,428| 
2,000 

.400 
20,430 

20% 2,000 
15% 1,500 1,/25 

,3 
5,828 

10% 2,000 ,c 
,250 

10% S0 55 

1579 b,000 O,000 0,300 
10% 1,042 
1079 4,300 438 481 

SO0 200 
S00 

000 

1070 L20 

1,500 1,500 
O00 107% 

10% 
1,100 

3,000 3.300 
5,042 

, 
5,000 ,83 

23CITI BANK 
24 SMBC 
25 BANDHAN BANK 

, 

2,350 
3,000 

10% 
10% 

2,350 2,585 
3,000 3,300 

5,900 
26 CANARA BANK 

15% 5,000 S,000 

TOTAL 1,43,278 1,14,879| 134,199 



MOHANDAS& ASSOCIATES CA CHARTERED ACCOUNTANTS 
Ilird Floor, "Sree Residency 

Press Club Road. Thrissur 1 

0487-2333124, 2321290 
Email ma auditors@gmail com 

Our Re. 

TO WHOMSOEVER IT MAY CONCERN 
This is to certify that from the records and other relevant documents examined by us and as per the information and 

explanations given to us, MANAPPURAM FINANCE LIMITED, Valapad (P O), Thrissur Dt.Kerala, Pin -680 567 

holds unencumbered assets as on 31.12.2022 amounting to R 31,154.94 millions. The working of the 

security given against assets are appended to it. 

Particulars Amount Rs. in Millions 
1,80,654.34 Gold Loan Receivables outstanding as on 31.12.2022 

Less: NPA Loans 2.683.56 
1,81,866 4 Add: Interest Receivable on gold loan (Net ot NPA) 

VEF Loans (Rural und Sem1 Urban )and Onlending to MFIS tor Relnance of Loan 

(Std.Assets) 39,734.50D 

Less 
Charges on Specific receivables for Banks (As per Annexure-) 

Debenture with specitic charge 
|Security available after specific charges 
Less: Paripassu charge holders [Banks and Instituitional NCD) 

Banks with Paripassu Charge on Receivables (Annexure-l) 

NCD Public Issue 

US Dollar Bond 

NCD From Private Placement with margin 
Balance available as paripassu charge tor Banks & FIS 

Banks with Paripassu Charge on Current Assets (Annexure-ll 

Balance Receivable available 

2,904.00 

2,904 00 
2,18,696.95 

18,824.00 

2,205.00 

,288.00 

48,523.00 90,840 00 
1,27,856.96 

1,34,199 O0 
(6,342.04) 

Add: Other Current Assets, loans and Advances 

Other Current Assets (Excluding interest accrued on gold loan) 

Cash &Bank -Other than Cash Collateral deposits with Bank 

852.1 

35,019.7 

1,681.79 |LOans& Advances except provided for refinance lacility 

37,533.68 
Security available to other Paripassu holders 

Less: 
31,191.6 

Debenture -Retail NCD 
154.94 

FOR MOHANDAS & ASSoCIATES 
EXCess Security held by the Company as on 31.12.2022 

CHARTERED ACCOUNTANTS 

ETHRISSUR EMINI CHANDRAN KAIPULLI 
(PARTNER) TO A MEMBERSHIP NO.223585 Place: Thrissur 

DATE:7 February, 2023 ICAI Firm Regn. No. 002116S 

DId 3:23sn BnutfN 15 



ANNEXURE-I 

LIST OF BANKS WITH SPECIFIC CHARGE (Rs In Millions) 

Margin/ Sanctioned 
Coverage 

SI No Bank Name Present Net 
limit Limit Receivables 

NABARD 20% 2,700 2,322 2,904 

ANNEXURE-I 

LIST OF BANKS WITH PARIPASSU CHARGE ON RECEIVABLES 
Margin/ Sanctioned 

Coverage 
SI No Bank Name Present 

DP Required Limit 
16,000 16,000| 

Limit 
HDFC BANK 18,824| 

18,824 
15% 

TOTAL 16,000 16,000 | 

ANNEXURE-III 
LIST OF BANKS WITH PARIPASSU CHARGE ON CURRENT ASSETS INCLUDING RECEIVABLES 

Margin 
Coverage 

Sanctioned Present DP Requireo SI No Bank Name 
Limit Limit. 

UNION BANK 
|IDBI BANK 
KOTAK MAHINDRA BANK 

15% 15,000 

4,500 
5,000 

,000 

7,500 
4,500| 
4,333 
2,000 

12,000 

8,824 
5,625 20% 

15% 
10% 

5,098 

SOUTH INDIAN BANK 
5 AXIS BANK 
6 ICICI BANK 

7 PUNJAB NATIONAL BANK 
8 PUNJAB NATIONAL BANK 

8FEDERAL BANK 
9STATE BANK OF INDIA 

L 10 BANK OF BARODA 
11 RBL Ban 

12 BAJAJ FINANCE LTD 
13 INDIAN BANK 
14DHANLAXMI BANK 
15 INDUSsIND BANK 

16 KARUR VYSYA BANK 
17 YES BANK 
18 SHINHAN BANK 
19 HSBC 
20 KARNATAKA BANK 
21 B0 
22 UC 

23 CITI BANK 

2,200 
,118 12,000 

15% 
20% 

,500| 
11,500 
10,000 

10,773 | 
10,000 

5.400 
20,430 
2,000 

1,500 
, 125 
5,250 
50 

13,466 
11,7 15% 

15% 
15% 

400 

23,428 
2,000 

353 
24,036|| 

20% 
2,500 

15% 1,500 1,725 | 
1,237 10% 2,000 

10% /,000 5,828 | 
S6 10% 

15% 6,000 

1,000 
4,500| 

300 

1,500 
1,000 

b,000 6,900 

10% 947 1,042 
10% 438 481 
10% 200 

1,500 
220 
500 

10% 1,100 | 
3,300| 

S,042 

1,000 
10% 3,000 

,000 
1,750| 
2,350 

3,000 
5,000 

3,000| 
10% 4,583 

24SMBC 

25 BANDHAN BANK 
26 CANARA BANK 

2,350 
3,000 

10% 

10% 
15% 

2,585 || 
3,300 

5,000 5,900 

TOTAL L 1,43,278 1,14,879 1,34,199 
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