To
The Debenture Holders,
Kosamattam Finance Limited (“Issuer”)

Subject: No Objection Certificate in relation to propose Credit Facilities from various Banks.

This is with reference to the listed, secured, non-convertible debentures (“NCDs”) issued by
Kosamattam Finance Ltd (“Issuer”) from time to time under various Debenture Trust Deeds
(collectively referred to as “Existing DTD”) wherein we would like to inform all the Debenture holder/s
(“Existing Debenture Holder/s”) as per the latest BENPOS for the respective NCD issuances.

In relation to the above, we have been informed that the Issuer has proposed Credit Facilities as per the
below mentioned banks :

ﬁll('). Name of the Bank/FI Type of Loan Amount Sanctioned (X in crores)
1 Bank of Maharashtra Term Loan 100
2 Canara Bank Term Loan 50
3 City Union Bank Term Loan 10
4 ESAF Term Loan 30
5 Indusind Bank Cash Credit/WCDL 50
6 Indian Overseas Bank Term Loan 25
7 Karur Vysya Bank Term Loan 50
8 Northern Arc Term Loan 25
9 STCI Finance Limited Term Loan 25
10 Vivriti Capital Term Loan 40
11 Yes Bank WCDL 50
12 Karnataka Bank Term Loan 25
13 UCO Bank Term Loan 20
14 Jana Small Finance Bank | Term Loan 50
15 CSB Bank WCDL 50
Total 600

In this connection, please be informed that as per the covenants under the Existing DTD executed for
the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except
with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the
Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such
further charge on the Security the Security Cover required under the Existing DTD shall continue to be
maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required
to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of
further charge.

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant
Certificate (as attached), which indicates that there would be no dilution of Security below the Security
Cover stipulated under the Existing DTD and that the Issuer has maintained and will continue to
maintain the stipulated security cover under Existing DTD to secure the existing outstanding NCDs.
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In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture
Holders under the Existing DTD, prior to providing the NOC to the Issuer for proposed Credit facilities
from various banks. However, irrespective of the same as a prudent trustee and as per the requirement
under the applicable law, we would hereby inform you of receipt of the said request from the Issuer for
proposed public issue. Kindly note that this is for your information and records and we await your
objection/observation, if any, within 5 working days.

In case of any additional information required, please feel free to enquire us. We will assist you with
the same and facilitate the response your queries from the Issuer.

Thanks & Regards
Vistra ITCL (India) Limited | Trust Operations



02.06.2023

Vistra ITCL (India) Limited

6 th Floor, The IL&FS Financial Center Plot No. C-22,

G Block, Bandra Kurla Complex Bandra (East), Mumbai 400051
Sir,

Sub: Request for issuing NOC

Company has executed charge creation document in favour of various banks for availing various
credit facilities as mentioned hereunder;

In connection therewith, we are required to create a first ranking pari passu floating charge over the
assets of the Company, in favour of the Banks as follows;

Name of Amount Assets marked as
SI. | the Sanctioned (R in security
No. | Bank/FI Type of Loan | crores)

Primary Security:
First pari passu
charge by way of
Hypothecation of
standard loan
receivables of the
company to the
extent of 1.25 times
of outstanding loan.
Collateral Security:
20% Cash collateral
in the nature of
Fixed Deposit on the
Bank of outstanding loan

1 Maharashtra | Term Loan 100.00 amount.

Primary Security :
First charge over all
standard movable
assets and current
assets, including
book debts and
receivables, cash
and bank balances,
loans and
advances, both
present and future,
Canara of the Company, on
50.00 pari-passu basis,

2 Bank Term Loan '
with all




working capital
lenders and
debenture holders
with ACR of 1.33
times (Excluding
value of furniture
and fixtures to the
extent of Rs. 10.82
Cr. on which the
Income

Tax Department
shall have the first
charge.) Collateral:
Cash margin in the
form

of fixed deposits to
the extent of 15% of
the outstanding
exposure (Presently
FD

of Rs. 7.50 Crore
and to be maintained
on the outstanding
TL liability, till
closure

in full)

City Union
Bank

Term Loan

10.00

First paripassu
charge on standard
book debts,
receivables and
current assets along
with existing
paripassu charge
holders.

ESAF

Term Loan

30.00

First pari-passu
charge on current
assets book debts
loans and advances
and

receivables
including gold loan
receivables with 15
% margin. Cash
collateral for

10 % of sanctioned
amount. Personal
Guarantee of




Promoter Directors
Shri Mathew K
Cheriyan and Smt
Laila Mathew

Indusind
Bank

Cash
Credit/WCDL

50.00

Primary Security:
First pari passu
charge on
receivables
including gold loan
receivables with
banks under MBA
and NCD holders.,
Collateral Security:
Cash

collateral in the
nature of lien on
Fixed deposits.

Indian
Overseas
Bank

Term Loan

25.00

Primary: First
paripassu charge by
way of assignment/
hypothecation of
bank debts
pertaining to
standard /regular
underlying assets
with asset coverage
of 1.25 times

of the Loan
Component at any
point of time during
the currency of the
Loan.
hypothecation over
the gold loan
receivables along
with debenture
trustees and

other
Banks/Financial
Institutions in the
Multiple Banking
Arrangement.
Collateral:

20% of RDP/Cash
Deposit on the loan
amount.




Karur
Vysya Bank

Term Loan

50.00

Primary Security:
First Pari passu
charge on current
assets, book debts,
loans and

advances and
receivables
including gold loan
receivables with a
margin of 15 %.
Collateral Security:
15% Cash Margin in
the form of
deposit/mortgage on
all the

part and parcel of
land in
Tiruchirappalli
Registration district,
Tiruchirappalli
west Taluk,
Tiruchirappalli
corporation, K
Abhishekapuram
Village, in S.F.
No./T.S.

No.122 Part , 123
Part, with an extent
of 2360 square feet,
comprised in plot
no.

100 with an House
building thereon on
bearing Door No. 1,
new ward No. AL,
Block

No.10, New TS
No.42

Northern
Arc

Term Loan

25.00

First pari passu
charge on all
existing and future
movable assets
including
intangibles, book
debts, and current
assets of the
Borrower (including
gold loan




receivables, book
debts,stock in trade
etc.) subject to the
charge the Income
Tax

Department has in
terms of applicable
law on the furniture
and fixtures of
written

down value of Rs.
10,80,91,696
indicated in the
Order u/s.281 dated
26/12/2018 to

be excluded from
the permission
granted thereunder
under clause (ii) of
section 281

of the Income Tax

Act, 1961

STCI
Finance
Limited

Term Loan

25.00

Hypothecation of
current assets on a
pari passu basis with
other lenders

10

Vivriti
Capital

Term Loan

40.00

A first ranking pari
passu charge of
present and future
entire book debts
and

receivables of the
borrower

11

Yes Bank

WCDL

50.00

Primary Security
:First Pari passu
charge on standard
book debts,
receivables, and
current assets with
1.15x cover in line
with existing pari
passu charge
holders.

All of the
Hypothecator?s
current assets, and
all monies,
securities, contractor




guarantees,
performance bonds,
cash flows, book
debt and receivables,
all book

debts, all cash flows,
revenues, bank
accounts together
with investments,
fixed

deposits and any
letter of credit
provided by any
Person in favour of
the

Hypothecator which
description shall
include all
properties of the
above

description whether
presently in
existence,
constructed or
acquired hereafter.
Cash

collateral in the form
of FDs : Minimum
15% of loan
outstanding at any
point of

time.

Pari passu first
charge on the
standard
receivables/book
debts of the
company with
minimum asset
cover of 1.10 times
of the outstanding
loan amount at any

Karnataka point of
12 | Bank Term Loan | 25.00 time.
Pari passu first
charge over Gold
Loan Receivables
13 | Uco Bank Term Loan | 20.00 and standard other

current




assets, both present
and future.

14

Jana Small
Finance
Bank

Term Loan

50.00

Pari-passu first
charge by way of
hypothecation over
the entire
receivables of the
company (both
present and future)
except for those that
are exclusively
charged to

other lenders. 5% of
the total credit
facilities outstanding
in the form of lien
marked term
deposits with the
Bank

15

CSB Bank

WCDL

50.00

Primary Security:
Pari-passu first
charge over entire
current assets of the
company including
gold loan
receivables (present
and future) which
are standard assets
along with other
existing lenders
under Multiple
Banking
Arrangements with
15% margin.

Collateral Security:
Lien noted cash
collateral equivalent
to 15% of the loan
amountsanctioned
(i.e. " 15 crore, being
15% of the loan of
"100.00 crore).




We kindly seek your no-objection at the earliest from the date of this letter.
We look forward to receiving your consent at the earliest.

Yours sincerely,
























