
To 
The Debenture Holders, 
KLM Axiva Finvest Limited (“Issuer”) 

Subject: No Objection Certificate in relation to private placement of Secured, Redeemable, Non-
Convertible Debentures (NCDs) of face value of Rs.1000 each, at par aggregating up to 
Rs.25 crores.

This is with reference to the in reference to the listed, secured, non-convertible debentures (“NCDs”) 
issued by KLM Axiva Finvest Limited (“Issuer”) from time to time under various Debenture Trust 
Deeds (collectively referred to as “Existing DTD”) wherein we would like to inform the Debenture 
holder/s (“Existing Debenture Holder/s”) as per the latest BENPOS for the respective NCD issuances. 

In relation to the above, we have been informed that the Issuer has proposed to issue of Secured, 
Redeemable, Non-Convertible Debentures (NCDs) of face value of Rs.1000 each, at par aggregating 
up to Rs.25 crores hereinafter referred to as the Overall Issue size over the same ‘Security’ which has 
been provided to the Existing Debenture Holders under the Existing DTD.  

In this connection, please be informed that as per the covenants under the Existing DTD executed for 
the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except 
with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the 
Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such 
further charge on the Security the Security Cover required under the Existing DTD shall continue to be 
maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required 
to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of 
further charge. 

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant 
Certificate (as attached), which indicates that there would be no dilution of Security below the Security 
Cover stipulated under the Existing DTD and that the Issuer has maintained and will continue to 
maintain the stipulated security cover under Existing DTD to secure the existing outstanding NCDs. 

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is 
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture 
Holders under the Existing DTD, prior to providing the NOC to the Issuer for proposed Private 
placement of Issue of Secured, Redeemable, Non-Convertible Debentures (NCDs) of face value of 
Rs.1000 each, at par aggregating up to Rs.25 crores over the same ‘Security’ which has been provided 
to the Existing Debenture Holders under the Existing DTD. However, irrespective of the same as a 
prudent trustee and as per the requirement under the applicable law, we would hereby inform you of 
receipt of the said request from the Issuer for proposed private placement of NCD issuance. Kindly note 
that this is for your information and records and we await your objection/observation, if any, within 5 
working days. 

In case of any additional information required, please feel free to enquire us. We will assist you with 
the same and facilitate the response your queries from the Issuer.   

Thanks & Regards 

Vistra ITCL (India) Limited | Trust Operations 



L^ KLM AxcvA
AFINVEST LTD

Date: September 4,2423

To,
VISTR.A ITCL (INDIA) LIMITED
The IL& FS Financial Center
Plot No.C - 22, G Block
Bandra Kurla Complex, Bandra (East)

Mumbai - 400051

Dear Sir/Ma'am,

Sub: Management letter to issue NOC

With reference to the proposed private placement of secured, redeemable, non-

convertible debentures of face value of Rs.1000/- each, at par aggregating up to Rs. 25

Crores of KLM Axiva Finvest Limited the management hereby certify and confirm that the

assets of the Company are surplus and will cover all NCDs issued by the Company till

date and the security cover is maintained by the company till date from June 30, 2023.

Security cover certificate as on lune 30, 2023 issued by the statutory auditor is enclosed

herewith.

Surplus asset calculation as on Julv 31. 2023:

Particulars Amount in

crores (Rs.)

A Financial assets L582.44

B Bank loans (including margin) 132.388

A-B=C Balance financial assets 1450.05

D Assets eligible for debenture holders (fixed assets) 0.05

C+D=E Total assets available for debenture holders & future

borrowings

1450.10

F Secured Non-Convertible Debentures (Private + Public) 766.56

E-F Net surplus assets available for future borrowings 683.540

st Limited

Shibu TheckumPurath Varghese
Whole time Director

(Formerly known as Needs Finvest Ltd)

CIN: U6591 OTG1 997P1C026983
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