
To 
The Debenture Holders, 
KLM Axiva Finvest Limited (“Issuer”) 

Subject: No Objection Certificate in relation to Public Issue of Secured, Redeemable, Non-Convertible 
Debentures (NCDs) of face value of Rs.1000 each, at par aggregating up to Rs.7,500 lakhs, 
hereinafter referred to as the ("Base Issue") with an option to retain oversubscription up to Rs. 
7,500 lakhs aggregating to a total of up to Rs.15,000 lakhs hereinafter referred to as the Overall 
Issue size (KLM NCD IX).

This is with reference to the listed, secured, non-convertible debentures (“NCDs”) issued by KLM Axiva Finvest 
Limited (“Issuer”) from time to time under various Debenture Trust Deeds (collectively referred to as “Existing 
DTD”) wherein we would like to inform the Debenture holder/s (“Existing Debenture Holder/s”) as per the 
latest BENPOS for the respective NCD issuances. 

In relation to the above, we have been informed that the Issuer has proposed Public Issue of Secured, Redeemable, 
Non-Convertible Debentures (NCDs) of face value of Rs.1000 each, at par aggregating up to Rs.7,500 lakhs, 
hereinafter referred to as the ("Base Issue") with an option to retain oversubscription up to Rs.7,500 lakhs 
aggregating to a total of up to Rs.15,000 lakhs hereinafter referred to as the Overall Issue size (KLM NCD - IX) 
over the same ‘Security’ which has been provided to the Existing Debenture Holders under the Existing DTD.  

In this connection, please be informed that as per the covenants under the Existing DTD executed for the various 
NCD issuances, the Issuer shall not create any further encumbrances on the Security, except with the prior consent 
/ NOC of the Debenture Trustee. In the event of receipt of such request by the Issuer and upon receipt of a 
Chartered Accountant certificate suggesting that even after creation of such further charge on the Security the 
Security Cover required under the Existing DTD shall continue to be maintained, as per the requirements of the 
applicable SEBI regulations. Debenture Trustee is required to provide 5 working days to the Existing Debenture 
Holders and seek their approval for creation of further charge. 

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant Certificate (as 
attached), which indicates that there would be no dilution of Security below the Security Cover stipulated under 
the Existing DTD and that the Issuer has maintained and will continue to maintain the stipulated security cover 
under Existing DTD to secure the existing outstanding NCDs. 

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is maintained, 
there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture Holders under the 
Existing DTD, prior to providing the NOC to the Issuer for proposed Public Issue of Secured, Redeemable, Non-
Convertible Debentures (NCDs) of face value of Rs.1000 each, at par aggregating up to Rs.7,500 lakhs, hereinafter 
referred to as the ("Base Issue") with an option to retain oversubscription up to Rs.7,500 lakhs aggregating to a 
total of up to Rs,15,000 lakhs hereinafter referred to as the Overall Issue size (KLM NCD IX) over the same 
‘Security’ which has been provided to the Existing Debenture Holders under the Existing DTD. However, 
irrespective of the same as a prudent trustee and as per the requirement under the applicable law, we would hereby 
inform you of receipt of the said request from the Issuer for proposed public issue.  

Kindly note that this is for your information and records and we await your objection/observation, if any, within 
5 working days.  

In case of any additional information required, please feel free to enquire us. We will assist you with the same and 
facilitate the response your queries from the Issuer.   

Thanks & Regards 

Vistra ITCL (India) Limited | Trust Operations 
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Pankaj Sonar

From: CS Department KLM AXIVA <secretarial@klmaxiva.com>
Sent: 19 June, 2023 12:18
To: Pankaj Sonar; Nazer Kondkari
Cc: Sandesh Vaidya; Abhaya Gurumurthy; Pallavi Bagdi; Vihang Chavan; Amit Gurbani; 

SENIOR MANAGER ACCOUNTS KLM AXIVA; CFO KLM AXIVA; CS KLM AXIVA
Subject: Re: [EXTERNAL] Request for Debenture Trustee's NOC Public Issue (NCD-IX)_KLM Axiva 

Finvest Ltd.
Attachments: Security Cover 31 May, 2023.pdf; KLME2605.xlsx; KLMD2605.xlsx; KLMF2605.xlsx; 

KLMA2605.xlsx; KLMG2605.xlsx; KLMH2605.xlsx; KLMB2605.xlsx; KLMC2605.xlsx

Follow Up Flag: Follow up
Flag Status: Flagged

CAUTION: This email originated from outside of the organization. 

 

Dear Team,  
 
Please find attached documents for the issuance of NOC for the proposed public issue NCD-IX. 

1. Security Cover Certificate from Statutory Auditor. 
2. Latest Benpos . 

 
-- 
Regards, 
Rachana Bhaskar 
Secretarial Department 
KLM Axiva Finvest Ltd. 

VM Plaza| Palarivattom | Cochin - 682025. 

PH:0484-4281119 
“Please consider the environment before printing this E-mail “ 
 
 
 
On Tue, May 2, 2023 at 12:28 PM Pankaj Sonar <Pankaj.Sonar@vistra.com> wrote: 

Dear Madam, 

  

As discussed, with reference to NOC for further issuance (NCD Sr IX), kindly provide the following list of documents to 
initiate NOC process. 

1. Request Letter / Management Letter along with surplus calculation. 
2. Security Cover Certificate. 
3. Latest Benpos (In case the monthly benpos shared with us, ignored the same). 
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Regards, 

Pankaj Sonar 

  

From: CS Department KLM AXIVA <secretarial@klmaxiva.com>  
Sent: 29 April, 2023 14:49 
To: Pankaj Sonar <Pankaj.Sonar@vistra.com> 
Cc: Sandesh Vaidya <Sandesh.Vaidya@vistra.com>; Abhaya Gurumurthy <Abhaya.Gurumurthy@vistra.com>; Pallavi 
Bagdi <Pallavi.Bagdi@vistra.com>; CFO KLM AXIVA <cfo@klmaxiva.com>; CS KLM AXIVA <cs@klmaxiva.com> 
Subject: [EXTERNAL] Request for Debenture Trustee's NOC Public Issue (NCD-IX)_KLM Axiva Finvest Ltd. 

  

CAUTION: This email originated from outside of the organization. 

  

Dear Sir 

  

The Company is planning to go for its next public issue of secured redeemable non-convertible 
debentures (NCD-IX): 

  

Issue details of NCD-9 are hereunder: 

  

Base Issue Size: Rs.75 crores 

Oversubscription : Rs.75 Crores 

Overall Issue Size : Rs.150 Crores 

  

With reference to the same, request you to initiate the process for obtaining NOC from the 
existing debenture holders.  

  

-- 

Regards, 
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Rachana Bhaskar 

Secretarial Department 

KLM Axiva Finvest Ltd. 

VM Plaza| Palarivattom | Cochin - 682025. 

PH:0484-4281119 

“Please consider the environment before printing this E-mail “ 

  

  

  

  

The content of this email is confidential and intended for the recipient specified in message only. It is strictly forbidden 
to share any part of this message with any third party, without a written consent of the sender. If you received this 
message by mistake, please reply to this message and follow with its deletion, so that we can ensure such a mistake 
does not occur in the future. 

  

  

https://www.klmaxiva.com/ 

  

  

  

"Be Green and keep it on the screen" 

 

Our Privacy Notice can be found at https://www.vistra.com/privacy-notice 
 
This email and any attachments are confidential and intended solely for the use of the addressee. You should not copy 
or disclose its contents to any other person. If you have received this email in error please notify the sender immediately. 
Unless otherwise stated any views or opinions presented are solely those of the author and are not endorsed by the 
entity in the signature block. 
This email and any attachments hereto shall not be construed as any legal, regulatory, investment, taxation or 
transactional advice to the recipients of this email. The contents of this email are for general information and private 
circulation only. Please consult your advisors or concerned experts before acting on the same. 



&,- KLM A)CIVA
,@=Eg!)r#sr LrD

TO,

vrsTRA rTcL (rNDrA) LrMrrED
The IL& FS Financial Center
Plot No.C - 22, G Block
Bandra Kurla Complex, Bandra (East)

Mumbai - 400051

Dear Sir/Ma'am,

Sub: Management letter to issue NOC

With reference to the proposed Public Issue of secured, redeemable, non-converfible

debentures of face value of Rs.1000/- each, at par aggregating up to Rs.7,500 la[<hs,

("Base Issue") with an option to retain oversubscription up to Rs.7,500 lakhs,

aggregating to a total of upto Rs.15,000 lakhs ("Overall Issue size") of KLM Axiva Finvest

Limited (KLM NCD-IX) the management hereby ceftify and confirm that the assets of

the Company are surplus and will cover all NCDs issued by the Company till date and the

security cover is maintained by the company till date from May 31, 2023.

Surplus Asset Calculation as on lune 19, 2023:

Particulars Amount in

crores

(Rs.)

A Financial assets 1408.99

B Bank Loans 94.39

A-B=C Balance Financial asset 1314.6

D Other Assets Eligible for debenture holders assets 0.05

C+D=E Total Assets available for Debenture Holders & future

borrowings

1314.65

F Secured non-converti ble debentu re 773.05

E-F Net surplus assets available for future borrowings 541.6

For KLM Axiva Finvest Limited

Thanish Dalee
Chief Financial Officer

(Formerly known as Needs Finvest Ltd)

CtN: U6591 OTG1 997P1C026983

NCWa
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