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To 

The Debenture Holders, 

KLM Axiva Finvest Limited (“Issuer”) 

 

Subject: No Objection Certificate in relation to Public Issue of Secured, Redeemable, Non-Convertible 
Debentures (NCDs) of face value of Rs.1000 each, at par aggregating up to Rs.750 lakhs, 
hereinafter referred to as the ("Base Issue") with an option to retain oversubscription up to 
Rs.750 lakhs aggregating to a total of upto Rs. 15,000 lakhs hereinafter referred to as the 
Overall Issue size (KLM NCD X). 

  

 

This is with reference to the listed, secured, non-convertible debentures (“NCDs”) issued by KLM Axiva 

Finvest Limited (“Issuer”) from time to time under various Debenture Trust Deeds (collectively referred to 

as “Existing DTD”) wherein we would like to inform the Debenture holder/s (“Existing Debenture 

Holder/s”) as per the latest BENPOS for the respective NCD issuances. 

 

In relation to the above, we have been informed that the Issuer has proposed Public Issue of Secured, 

Redeemable, Non-Convertible Debentures (NCDs) of face value of Rs.1000 each, at par aggregating up to 

Rs.750  lakhs, hereinafter referred to as the ("Base Issue") with an option to retain oversubscription up to 

Rs.750 lakhs aggregating to a total of upto Rs,15,000 lakhs hereinafter referred to as the Overall Issue size 

(KLM NCD X)over the same ‘Security’ which has been provided to the Existing Debenture Holders under 

the Existing DTD.  

 

In this connection, please be informed that as per the covenants under the Existing DTD executed for the 

various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except with 

the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the Issuer and 

upon receipt of a Chartered Accountant certificate suggesting that even after creation of such further charge 

on the Security the Security Cover required under the Existing DTD shall continue to be maintained, as per 

the requirements of the applicable SEBI regulations, Debenture Trustee is required to provide 5 working 

days to the Existing Debenture Holders and seek their approval for creation of further charge. 

Accordingly, please note that the Issuer has obtained and submitted to us a Chartered Accountant Certificate 

(as attached), which indicates that there would be no dilution of Security below the Security Cover stipulated 

under the Existing DTD and that the Issuer has maintained and will continue to maintain the stipulated 

security cover under Existing DTD to secure the existing outstanding NCDs. 

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is 

maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture 

Holders under the Existing DTD, prior to providing the NOC to the Issuer for proposed Public Issue of 

Secured, Redeemable, Non-Convertible Debentures (NCDs) of face value of Rs.1000 each, at par 

aggregating up to Rs.750 lakhs, hereinafter referred to as the ("Base Issue") with an option to retain 

oversubscription up to Rs.750 lakhs aggregating to a total of upto Rs,15,000 lakhs hereinafter referred to as 

the Overall Issue size (KLM NCD X)over the same ‘Security’ which has been provided to the Existing 

Debenture Holders under the Existing DTD. However, irrespective of the same as a prudent trustee and as 

per the requirement under the applicable law, we would hereby inform you of receipt of the said request 

from the Issuer for proposed public issue. Kindly note that this is for your information and records and we 

await your objection/observation, if any, within 5 working days. 

   

Kindly note that this is for your information and records. 

In case of any additional information required, please feel free to enquire us. We will assist you with the 

same and facilitate the response to your queries from the Issuer. 

Thanks & Regards 

Vistra ITCL (India) Limited | Trust Operations 

 

mailto:mumbai@vistra.com
http://www.vistraitcl.com/


(Formerly known as Needs Finvest Ltd
CIN: U6591 OTG1 997P1C026983

Date: April OL,2024

To,

VISTRA ITCL (INDIA) LIMITED
The IL& FS Financial Center
Plot No.C - 22, G Block
Bandra Kurla Complex, Bandra (East)
Mumbai 400051

Dear Sir/Ma'am,

Sub: Request letter to issue NOC

With rcference proposed Public Issue of secured, redeemable, non-convertible
debentures of f ace value of Rs.1000 each, at par aggregating up to Rs.75O0 lakhs,
("Base Issue") with an option to retain oversubscription up to Rs.7500 lakhs,
aggregating to a total of up to Rs.15,OO0 lakhs ("Overall Issue size,,) of KLM Axiva
Finvest Limited (KLM NCD-X) the management hereby request to issue no objection
certificate (Noc) for ceding first rankin g parri passu charge.

For KLM Axiva Finvest Limited

Shibu Theckumpurath Varghese
Wholetime Director
DIN: O2O799t7

D^ KLM A)KlvA
AFINVEST LTD

d



SA
Ds-ilr
Bi
BE
pe
Eur

EEat
q

a
Sr-
r-

=rn
Io
p
x
t*-

T
s
:
-los
ooo
T
=rb
(.}t

lcl
IE,
IFli
IE
l.)
t>lr
lr!
lolz
ka
Ill,
la)
lq
IF
l-i
t<
lo
loK
IE'
IF

{$ T F Y=EFa R = F'r:EBE; 3 eF8>
: = 

rr EiN;X.
= 

5- -() p " TYltq 6 | P-o o:
P O\lD 5 

='U = SE=i3 P 5de!!5 E N=P:+o = (',liico--'i *t 5 {!.,(, X .i tsI]Fr >=,L 3 NF'o$-'O,t!5
J^) a.
dA)
OtA
t i.rp
O- qi
v;a

$Eoa
ogo)

Y!5
o'
Fl

!)
o

0)

9-
oxE
q)

!J
$.o

D)q.
o
0)

D

OJ

o
(t
r+

o
a)
o

!J

s
{o
(1
(D
-l

q
l-t

$d
.-t

o
U'oo
Ft

oo
(Drl
qJ

gt|
o
o'
F

at
(D

ao
(.)

5
(D
o.

zm
g#
6-=

MF
HE
$E.oal
sg
o(O
Eq'5=to !)N=

$ii@i
lo
oo
IJI

o
@(oo
@



Silhl-
m:l !
di
BE
pe
E crr

E8
d=

d
cn

a
r-
r-

=rn
Io
p
x
f->
&
st
-{os
oooI
=$
(.rt

q

-
ID
7r
a

?m
E#
lD-

Efi
HT
sE.o!l
Ffr
o (6t

Eg55(0!,
N=

$8@J
Jo
oo
ur
cri6€
@o

I

g
m-

=F-5

n=

ES Ct>o
!-l

I
:
o

t

I

"fi*$Fr
Fffi$$

.1o

<t!
trg

.it;
gE$TE
&nsgH

Ir,

dg(!<

-6

oo

-!

N
P
o

<lopo
-n

M

;+ tf*o
:vl

i{

6

6X
iJ.
o<i.' O

fl

zo z JZ6-ab

E ErU
$ ;.e6^+
tal;L

F s$.EH.

c)H
!!
af,! Doh
:!uli E

n

It

<E!N6
=a6x $ffi nu

rt 'E0*sGh.6

a

<uDO s: rHf .3
;gIHE$$[i
,: * *$+-H

ni
=.
ad ri

6

n
=

a
!.)
I
6

_h
@

0 f$rifa
CE X6:

tr

s.

$Esf,i F 
g

"H8o*[

iEE
EE *
*E Ierg

a
N
iD

eao
P6
@

a

o
i,

-I

=-

ffi fr

r:a:a

l{
o

:6

x
i[

:.;

(4
:d
li

B
6

f1
o

{
N
P
I

E:3*'g*$f[EFrB

f1

n
$

Ei

t
:'l
a

.E E$fi-e
frre5'
B gFi
*fi "P

il
U

5
Ec'fg$rs'[p;ge$

6 f' 'l: *' 
* 

.i

-{
N
P

I <.:E: .

fr ii'+A+
Bii&
:+

E



SilIl-
,r1 P
r, 

=BL
Bu=
RL
5E
EE
dm\

(t,

lc)
l-

ISlr-
lnt>
le
lrn
ll
lot>
IU

x
l-

&
sa-{o
s
ooor
=
nU
()t

-l
r

oD o
o i1 5
-o
d-

!t
8-

ro

Sp

rc

I
ilo

v
5
o

-I
3
5

Es
O5rm
oF
36-g>
oh
=oH8

No
o

z 5 r r E

{
N:
I
i{

e
Itr)

!

.oo
I
o

-@{
!,o
h

i-^
-a
N
@
F
a

+
6

o

-N6
!
j
oq

L
o
i!t
!
,\
L

bo
I
N
N

o
Nt
h

_@!
!no

ts
-@N
a
P
o

:{
N
!,
ts€

-O,

_oo
p
€

-@!

!,o

_@{
!ro

F
h
-@N
I
F

<E
a#
6-=
m4.

Ef
G9lr, x{-.o!,
sg
o (Et

Eg53(o!,
N=

$8@3
Jo
6o
tJr

crt6(oo
00

m



SBTt..iltT=g>
Bo=

Bh
EE
dT

dq

a
l-
t-

=rn
To
p
Ir-
&
s
:-{os
oooI
=il()

E

o
>
o
f

+o
s.
o

t-. F

a

B{O:'

5A
3

o
G
c

hcNG
t6
o

tr
o\

tro:I
a.

t

ab

^s$:
oo

+5.8 99dtr!,o=
DL5-q Ooa oU J_ O
<OeF
6-D=

c3+

H3I.F
ts1es
7 3 cE

otiE
a

o

,l=
IE
lF
IE

I-
9!
oQ

c

oi.)
f-;.

*53_
o

jo

iE
lf

6
c
o
zoo

No
Nt
\o

l.)
@
N
+oo

z
o zo zo r

o
N
h

{ D
o
D

.N
@
NIoa

!
No
too

{a
b
o\

ir
!
!

N

ioo

.o

90oa

o
-{
t
o

N
!0
N
Io

N

NI
o

!.
o\
-N

P€

s{
N
N{

s,
o i,

s,
@
Nt
@

o!
+A
i,oa

!
o
to

$

<tr
a#
6-=

EB
GTlr)X{ :.:.
oq!

-8fl
EE55(o!,
N=

$Eo3
lo
oo
ur
C'T6(oo6

mxv

sEai.'!, :
E.Fd
EE -

(ritro!rq
o:l

6x

{rq{

:+s
.4

r-t



SBrt-
;1 Pr=
BL
BE
pD
Eur

EE
dH

Ut

lo
l-

lsll-
lnt>
l=
lrn
llo
p
Ir-
&
s
::os
ooo
T
=il.,
(rt

lz
lo

PIB

?m
s#
O:?
m4.
Ef
HPut;
oql

-8 g'
o (Gt

Eg55(o !,
N=

$s@l
Jo
@o
ut
(no(0
@6

rrrH.9trj-EA .o- 
=9s i il €.3

OAz 
=o +d D

JJ
J*(U,=T\ir'):aCD G o
tsr-;m;.)J
;i v) -- +r

^)
- 

iri ;J a'.gH_A =\Q--t.+O--!'5(D I+ rDo d6 cl
--s3 H 0*Lr5o)
o..:.==
5CIDJ,!
-iao-+-:S 

- 
!? i'Dzv) 

=-r 3(rE 'o
gU

iJ(D+)Dcr+r= 6
5u)

X(DtA
l-

d'. 6' oq8 E'
-A-Fl)a(lJ
$gth
-t)?t -rr;.(-0B'q s
It q,
--t Ft
+tu/rt;
o'd(Dooo-
(D -t lJ-
x(D v0) in lJ
5-tFl
-t:tqA6O

\r'-(1
.+(1-(Do=
IoA.JAth ii i;
U X v._-+)3J'\.D6' 6
ia Fl

th -l LhC=-t
;h(DAA
iJ +)
!D -i
o(D



SBfS-rt
ri 

=BL
BE

Eh
E8
dT

mib

EFg 9
v f F t
H..t EE Hoa- |

EE H T.<.! o o-gr E
r+(t)x!

YR
Ftlo-b-,,r

s
:
--{os

TFFSFF'AYVi-

_rD,
lr'UNi9N D se 3hgSFH
!f,HiF
NgHE=,.T E W .A A

l J

Pur
EFz\)
EE
No
Fro

oooI
=I
N)q

?m
g#
6-=
m4.
Ef
HP
$E.
o!l
-E g'
o (G)

Eg55(0 !,N=

$gAJ
lo
ao
ul
C'T
@(oo
cD

ffi


