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Dear Bond Holder, 

 We write to you to in reference to the listed, secured/ Unsecured, non-convertible redeemable 
taxable bonds in the nature of debentures (“Bonds”) issued by Indian Renewable Energy 
Development Agency Limited (“Issuer”) under various Bond Trust Deeds (collectively referred 
to as “Existing Bond Trust Deed”) wherein you all are the Bond holder/s (“Existing Bond 
Holder/s”) as per the latest BENPOS for the respective NCD issuances. 

 In relation to the above, we have been informed that the Issuer is proposing to come up with a 
new issuance of bonds aggregating aggregating Rs. 1100 crore from Bank of India and Rs. 1500 
Crs from PNB  (“Proposed Issuance”). 

 Under the Proposed Issuance and credit facilities from respective bank, the Issuer proposes to 
create pari-passu charge over the same ‘Security’ which has been provided to the Existing 
Bond Trust Deed (BTD).  

 In this connection, please be informed that as per the covenants under the Existing Bond Trust 
Deed executed for the various Bond issuances, the Issuer shall not create any further 
encumbrances on the Security, except with the prior consent / NOC of the Bond Trustee. In the 
event of receipt of such request by the Issuer and upon receipt of a Chartered Accountant 
certificate suggesting that even after creation of such further charge on the Security the Security 
Cover required under the Existing BTD shall continue to be maintained, as per the requirements 
of the applicable SEBI regulations, Debenture Trustee is required to provide 5 working days to 
the Existing Bond Holders and seek their approval for creation of further charge. 

 Accordingly, please note that the Issuer has obtained and submitted to us a Chartered 
Accountant Certificate (as attached herewith for your perusal), which indicates that there 
would be no dilution of Security below the Security Cover stipulated under the Existing BTD 
and that the Issuer has maintained and will continue to maintain the stipulated security cover 
under Existing BTD to secure the existing outstanding NCDs. 
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 In light of the above, considering the stipulated Security Cover as stated under the Existing 
BTD is maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the 
Existing Debenture Holders under the Existing BTD, prior to providing the NOC to the Issuer 
for creation of pari-passu charge over the Security. However, irrespective of the same as a 
prudent trustee and as per the requirement under the applicable law, we would hereby inform 
you of receipt of the said request from the Issuer for creation of pari-passu security to the 
extent of Rs. 1100 crore from Bank of India and Rs. 1500 Crs from PNB  under the credit 
facilities from respective banks. Kindly note that this is for your information and records and 
we await your objection/observation, if any, within 5 working days. 

 In case of any additional information required, please feel free to enquire us. We will assist 
you with the same and facilitate the response your queries from the Issuer. 

Thanks & Regards, 

Vistra ITCL (India) Limited | Trust Operations 
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lndian Renewable Energy Development Agency Ltd
(A Governmcnt ol' tndia Enterprisc)

CIN: U65100DL1987GOI027265

Statement of Assets and Liabilities as on Seotember 30th. 2022

in Lakh

As on 31.0J.2022Note No. As on J0.09.2022S.No. Particulars

I ASSETS
A Financial Assets

13. r r 7.48234.61t.562(a) Cash and cash et1uivalcnts
39.55 r.85J 204,497.45(b) Bank Balance othcr than (a) abovc
3 9.83 3.004 45.370.71(c) Dcrivative llnancial instruments

Rcceivahlcs
452.68304.955(l) Trade Rcccivables

(ll) Other Receivables
1.3t7.444.776 3.294.175.01(c) Loans

9.926.847 9.928.5 r(t) lnvcstments
3. 182.098 3.072.70(s) Othcr llnancial asscts

3,423,508.7r3,791,980.89Total (A)
Non-linancial AssetsB

t2.984.5220.273.189(a) Current Tax Assets (Nct)
32.205.8828.764.94l0(b) Deferred'Iax Assets (Nct)

3.553.26II(c) lnvestnrcnt PropertY
23.010.6422.016.70t2(d) Property, Plant and Eclqi (PPE)
r 2.833.28t3 t2.878.92lWork-c

r.76s.30l4 t.67 5.57of use assetR
3tr.16l5 425.40(e) Intangiblc assets undcr development

4.504.62r6(h) Intangible asscts
164.212.81169.720.57t7(i) Other non-financial assets
241,331.64255,76J. I 6Total (B)

3,670,840.3s4,047,7 44.05+BTotal

II BILITIES AND

LIABILITIES
F'inancial LiabilitiesA

t8,257.4945, r r0.564(a) Derivative tltrancial itrstrutnents

(b) Payables
t8

62.266.0 r(i) total outstanding ducs ol micro cnterpriscs and

small
454.69230.3 3(ii) total outstanding ducs of crcditors other thall

nricro entcrprises and small
922.913.87l9 t,071,874.62c Debt

1,771,467.4720 1.880,23 1.97Other thanBorrowi Sccuritie
64,925.9764.929.642tlit icsc Subordinated
83,559.9 r145,903. l922(l) Other llnancial liabilities

2,863,641.673,2t4,286.32'total(A)

B LiabilitiesNon-F
105,596.5694,402.9723Provisions
t74,790.81t75,223.4024r non-llnancial liabititiesb
280,387.37269,626.37

EOUITYC
228.460.0025 228.460.00
298.351.3126 335.37 r.36

uOthcr
526,81 I .3 Is63,83 1.36

J,670,840.354,047,744.05Total Lia and
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Indian Renewable Fnersv Develonment Asencv Limitcd
d;ll.l: uos I oonL t9B7 Gotozz 26s

Cash Flow Statcment for the pe riod cnded Sentember 30, 2022

Notes to the Cash Flow ststement.
I The above statemcnl ofcash flows has been prepared under tlre indirect method as set out in Ind AS 7'Statement ofCash Flows

2 May refer Note 38 (27) tbr amounts spend on construction / acquisition ofassets and other purposes related to CSR activities .

3 Previor.rs years figLrres have been rearranged and regrouped wherever necessary.

tn

S.No, l'a rliculil rs
For the period ended

30.1)9.2022
For the period ended

J0.09.2021

A

B

C

Profit Befbre Tax 6l,6r666
for:

I

2

J

4
5

6
7

8

9

l0
il
l2
t3
t4

Loss on sale ofFixed Assets/Adjustment (Net)
lmpairment of Financial Assets
Depreciation and Amonizalion
lnterest on lease liability
Net translatiod transaction exchange loss
Provision Written Back
Arnounts Written Off
Provrsions for Employee Benefits
Etlective luterest Rate on Debt securities

Effective Interest Rate on other than Debt Securities
Effective Interest Rate on Sub debt
Effective Interest Rale on Loans

Provisron fbr lndirect Tax & other (on Cuarantee Commission)
Net gain on t'air value changes on derivatives

7.97
(3.284 99 .

1,t47 .02

t9.30
450 73

0.00
48.t4

(36 56
t20.75

0.70
3.67

708.78

450.28
79

profit beforc changes in opersting sssets/liabilities 62,251).23

ncrease / (Decrease) in operating assets / liabilities
I Loans
2 0ther Financial Assets

3 Other Non Financial Assets

4 Trade Receivable

5 Other non-financial liabilities
6 Other financial liability
7 Lease Liability
8 Trade Payable

9 Bank Balances other than Cash and Cash equivalent
l0 Provisions

25,797.83
( 6,436
(5,507.

147

(lr,r5r.

79
72

64.740.47
(7r

(280 6l
( l 64,945.60

000

Clash Flow Eefore l)xceptional Items
Exccptional Itern

Cash Generated from Operations before Tax
Irtoomr'Tax

Net Cash (;enerated from Operations

(35,J8J.

(Js.J8J.

I Purchase ofProperty, Plant & Equipment
2 Sale of Property, Planl & Equipn)cnt
.3 lntangible asset under development
4 Investment in Sccuritics
5 Advance fbr Capital Expenditure/CWIP

Net Cash flow fronr Investing Activitics

(6e
(l

(11424)

I Equit) Contribution
2 Issue ofDebl Seurities (Net ofredemption)
3 Raising of Loans other than Debt Securities (Net of repaymcnts)

4 Raising ofSubordinated Liabilities (Net ofredemption)
5 Payment tbr Lease Liability
6 Dividend
7 Corporate Dividend Tax

Net Cssh flow from Financing Activities
Net Increase in Cash and Cash Equivalents

I 54.840.00

r 20,589 73

0.00
(12.r8)

and Cash Equivalents at the beginning
and Cash Equivalents at the end

Net Incrc{se in Cash and Cash llquivrlcnts

35.476.30

(0.24)
r0.7 r E 88
I, I 35.74

3.49
2,358.6 I

(5 37)

(95 40)
144.68

t.03

339
428 39

(74 05)

s0,09s.44

(r03.l09.80)
818

(4,907.72)
56.30

190.64

78,792.43

(291 r5)
(65,290.03 )

7,238 20
(87,3t 4.97)
(J7,219.sJ)

(37,2re.SJ)
( r 3,933 04)

(s3.672.44)

(12,965 01)
0.53

t2.66i.0l

(s l, r sz.57)

(2r r .03)

3 l,826 37

( il.1i)

(30r.46)

275.4 I ?.55

221,5t 1.07

E.I I 7.48

2i4.63 t.56
221,5t4.07

J t.815.04
(r9,6J8.99)
22.101 81

2-462.81
( r9.638.99)

0.00 0.0

AT TIIE f,ND OI'TIIE
ln Current Accounts with Banks in lndian Branch
In Current Accounts with Banks in Foreign Branch

lu C)vcrdrafl Accounts rvith Banks

ln Deposit Accounts with Banks

ln Saving Bank Accounts with tsanks

Cheques Under Collection/DD ln hand and Postage imprest

t4,?82.46
2.70

3,8 r 2.5 1

2ts.424 t9
609.45

0.25

2.253.40
227

137.98

I 1.06

57.87

0.27

Total : 23,1.61 1.56 2,462.81
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As on 30.09.2022 As on 30.09.2021Particulars
2.32,t74.74Credit impaired loan assets 1,70,876.70

81 ,302.55 96,466.61Impairment allowance maintained
47.58o/o 41.55o/oImpairment allowance coverage (%)

Notes to the Audited Financial Statements:-

The above working results have been audited by the statutory auditors of the company M/s DSP & Associates,
Chartered Accountants and has been recommended by the Audit Committee of Directors and approved by the
Board of Directors in their respective meetings held on 11.11.2022

These Financial Results have been prepared in accordance with the recognition and measurement principles laid
down in applicable accounting Standard specif,red under section 133 of the Act, read with the relevant rules issued

thereunder, directions issued by the RBI from time to time and other accounting principles generally accepted in
India and in compliance with the requirements of, Regulation 33 ,52 and other applicable regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended .

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations

done by an independent agency along with management outlays wherever necessary.

4. Cumulative impairment allowance (including Standard Loan and non-fund based) stands at t 165,595.16 Lakhs
as oF September 30,2022 (previous period ended September 30,2021, { 1,62,081.50)

ln

5. Interest income on credit impaired loan assets is not being recognized as a matter oflprudence.

6, The company's primary business is to provide f,rnance for Renewable Energy & Energy Efficiency projects and

accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

7. The additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure

Requirements) Regulation, 2015 is annexed as Annexure A.

8. The disclosure in respect of related party transactions for the period ended 30.09.2022 has been attached as

Annexure B.

g. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the

preparation of these financial statements including the recoverability of carrying amounts of hnancial and non-

financial assets and ECL calculations for the period. The impact of COVID-19 has led to significant volatility in

global and Indian financial markets and a significant decrease in global and local economic activities. The extent

to which the COVID-19 pandemic will continue to impact the Company's results will depend on ongoing as well

as future developments, which are highly uncertain. However, the Company will continue to use the digital

technology to closely monitor any material changes to future economic conditions.

10. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, lor all

secured non-convertible debt securities issued by the Company and outstanding as on 30.09.2022,100 % security

cover has been maintained by way ofcharge on the receivables ofthe company. The security cover in the prescribed

format has been annexed as Annexure C.

ll. During the period, the company has not defaulted in servicing any olits debt service obligations whether for

principal or interest.

12. Previous period figures have been re-arranged / re-grovped / re-classified wherever consider necessary to make

them comparable with the current period's hgures.

In terms attached
For D For and on behalf of the Board of Directors

ICAI

I

,

Sanjay
Partner
Membership No.-

Place: New Delhi
Date : 1 1.11.2022

a
Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576
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Indian Renewable Energy Development Agency Limited
(A Government of India Enterprise)

CIN : U65 I 00DL I 987GOltJ27 265 Annexure-A

Disclosure under Reeulation 52(4) of SEBI (Listine Oblisation and Disclosure Reouirements) Reeulations.

2015 for the oeriod ended Sentember 30th. 2022

Notes:

I

2

J

4

5

6

7

8

9

Debt / Equity Ratio : Total Debt / Net Worth
Net Worth is calculated as defined in sector 2(57) of Companies Act, 20 I 3

The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial

Company, hence these ratios are generally not applicable.
Total debts to total assets : Total Debt / Total Assets

Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

Net Profit Margin = Net Profit after Tax / Total lncome

CRAR = Adjusted Net worth / Risk weighted assets, calculated as per applicable RBI guidelines

Gross Non Performing Assets Ratio : Gross Non Performing Assets / Gross Loan Assets

Net Non Performing Assets Ratio : Net Non Performing Assets / Net Loan Assets

e

,y-

st. Particulars Unit
As at / for the period ended

30.09.2022

I Debt Equity Ratior times s.36

2 Debt service coverage ratio'i times Not Applicable

) Interest service coverage ratioi times Not Applicable

4 Outstanding Redeemable preference shares { ln Lakhs Nil
5 Debentures Redemption Reserve { ln Lakhs 37,482.93

6 Net Worth2 t ln Lakhs 563,83 t.36

7 Net Profit After Tax t In Lakhs 4t.026.59

8 Earning Per Share { per share r.80

9 Current ratioj times Not Applicable

t0 Long term debt to working capitai times Not Applicable

ll Bad debts to Accounts receivable ratioj times Not Applicable

t2 Current liability ratio'1 times Not Applicable

l3 Total debts to total assetsa times 0.75

t4 Debtors turnoverl times Not Applicable

l5 lnventory turnovers Not Applicable

t6 Operating Margin5
o//o 39.03%

t7 Net Profit Margino % 26.00%

r8 Sector specific equivalent ratios
(a) CRART

o//o 23.55%

(b) Gross Non Performing Assets Ratios % s.06%

(c) Net Non Performing Assets Ratioe
o//o 2.72%
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Annexure B

Disclosure in respcct oflndian Accounting Standard 24 "Related Parties Disclosurcs"

A. Disclosures for Other than Govt. and Govt. Related Entities

List of Related l'arty

As on 30.09.2022

As on 30.09.2021

^ Refer Notc 38(25)

t Shri Pradip Kumar Das has becn appointed as Chairnran & Managing Director (CMD), IREDA w.e.f. 06.05.2020, and has been
entrusted with additional charge olDirector (Finance) rv.e.t. 06.05.2020. Ministry olNerv Renervable Energy (MNRE) vide letter dated

06.11.2021 has extendetl the additional charge ol'the post ol'Director (Finance), w.e.l'.,06. 11.2021 lor a period ol'six months or till the

appointment of a regular incumbent.

2MNRE vide its letter dated 31.10.2022 has inlormed that Central Deputation tenure of Shri Vimalendra Anand Patu'ardhan, Former JS

& FA, and MNRE has been completed on25.10.2022. Accordingly, Shri Vimalendra Anand Patwardhan is ceased to be Govt. Nonrinee
Director of IREDA.

3Ministry <rf New Renewable Energy (MNRE) vide its order no. 340-l l/l/2018-IREDA dated 21.01.2022 appointed Shri Shabdsharan

Brahmbhatt, as Part-Time Non-Ot'licial Director (lndependent Director) on the Board of IREDA lor a period ol three years u'ith
immediate ell'ect. However, as DIN has been obtained lionr Registlar ol'Companies on28.01.2022. Accordingly, he is deemed to be

Director rv.e.f. 28.0 1.2022.

{Ministry <rf New Rcncwable Energy (MNRE) vide its order no. 340-l l/l/2018-IREDA dated 28.03.2022 appointed Shri Chennakesava

Murthy Jaganath, as Non-Official Director (lndependent Dircctor) on the Board of IREDA for a period oi three years from the date ol'
the order. However, as DIN has been obtained liom Registrar of Companies on31.03.2022. Accordingly, he is deemed to be Director
W.e.fl 31.03.2022.

sshri Surendra Suyal, (Company Sccretary) was appointed as the Chie[ Intemal Audit by the Board in its 36lst meeting vr'.e.f.

23.05.2022. Pursuant to retirement of Sh. Surendra Suyal on 31.10.2022. Smt. Ekta Madan. Manager (Corporate Aflbirs) has becn

designated as Company Secretary cum Compliance Ot'ficer w.e.f. 01.11.2022 in compliance to the provisions ol Section 203 of
Companies Act,20l3.

'l'rusts / I,'unds und0r control of thc (lomnanv

IREDA Employees Contributory Provident Fund Trust

IREDA Employees Cratuity Fund Trust

IREDA Employees Defined Contribution Superannuation'Irust (Non-Operational)

IREDA Employee Benevolent Fund

IREDA Exchange Risk Administratiur Fund (N,

a

a

Key Management Personnel

Name of relatcd party Type of Rclationship Period

Shri Pradip Kumar Das Chairman & Managing Direotor & Director (Finance)r 0 I .04.2022 to 30.09.2022

Shri Chintan Navinbhai Shah Director- Technical 0 I .04.2022 to 30.09.2022

Shri Vinralendra Anand Patwardhan Dircctor - Government Nominec2 0 I .04.2022 to 30.09.2022

Shri Dinesh Dayanand Jagdale Director - Govemment Nominee 0 I .04.2022 to 30.09.2022

Shri Shabdsharan Brahmbhatt Director - Independent Directod 0 1 .04.2022 to 30.09.2022

Shri Chennakesava Murthy Jaganath Director - Independent Director{ 0 I .04.2022 to 30.09.2022

Dr. R. C. Sharma GM (F&A) & Chief Financial Ot1lcer 0 I .04 .2022 to 30 .09 .2022

Shri Surender Suyal Company Secretary & ChielCompliance Ol'ficer( 0 | .04.2022 to 30.09.2022

Name of rclated party 'Iype of llelationship Period

M/s M.P. Windfarms Limited A joint sector unlisted public limited company in
collaboration rvith M.P. Urja Vikas Nigam Limitcd
(25%), Consolidated Energy Consultants Limited
(49.5%\, IREDA (24%) and Others (1.5%).

01.04.2021 to 30.09.2021^

Key lll anagcment Personnel

Name ol'related party Type of Relationship I'eriod
Slrri I'radip Kunrar Dus Chairman & Manasine Director & Director (Finance)l 01.04.2021 to 30.09.202 I

Shri Bhanu Pratap Yadav Director - (iovernment Nominee 01.04.202t to 30.09.202 I

Shri Chintan Navinbhai Shah Director- Tcchnical 01.04.2021 to 30.09.202 I

Shri Vimalendra Anand Patrvardhan Dircctor - Govurnment Nomineez 01.04,2021 to 30.09.202 I

Dr. R. C. Sharma (;M (F&A) & Clhief lrinancial Olllcer 01.04.2021 to 30.09.202 I

Shri Dinesh Dayanand Jagdale Director - Covernment Nominee 08.07.2021 to 30.09.2021

Shri Surender Suyal Company Secrctarytt** 01.04.2021 to 30.09.202 I

o tt.6,l TAr
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i. Oompensation to Relatcd Parties

in l,akhs

Note: --

o The Chairman and Managing Director, Director (Finance) and Director (Technical) have also been allowed stafl'car including
private joumey upto a ceiling of 1000 Kms. per month on payment of monthly charges as per Department of Public Enterprises
guidelines.

. Contribution towards Gratuity Fund, lbr Functional Directors is not asce(ainable separately as the contribution to LIC is not made

employce wise.

. Provisionfbrleaveencashment,post-retirementmedicalbenellt,larewellgitletc.totunctionaldirectorhavebeenmadeonthebasis
ofactuarial valuation and are in addition to the above given compensation.

Major terms and conditions of transactions with related parties

l. Transactions with related parties are made on terms equivalcrrt to thosc that prevail in arm's length transactions
2. Thc rernuneratiorr and statT loans to Key Managerial Personnel are in line with the service rules ol the Company
3. There are no pending commitments to the Related Parties.

B. Disrlosurc for transactions cntercd with Govt. and Govt. Entities

in La

Particulars Period endcd 30.09.2022 Pcriod ended 30.09.202 I
Short-term benefits

- Sittins Fec (to Independent Direotors) 16.40
- Others (salary) t06.7 I 83.33

Post-ernployment bcnellts t2.16 |.32
Total 206.47 9,1.65

Particulars Perind ended 30.09.2022 Period endcd 30.09.202 I
Loans to Kl\II'
Loans at thc beginning ofthe periocl 6{.98 I1.94
Loan advanced durine thc neriod 2.60 2.30
Repayment reoeived during thc period 8.68 2.94

Intcrest charged during the period 0.33 0.09
lnterest received during the period 4.69 4.15

Balancc at thc cnd of'the period 54.5J 7.24

Loans lrom K[\{l'

Name of
(lovernmcnt/
(iovernmcnt
entities

Nature of
Relationship
with the
Companv

ofNature
Transaction

Transaction
during period

cnded
s0.09.22

'f ransaction
during

period endcd
30.09.21

Balancc as on
30.09.2022

Balance as on
30.09.2021

Loan Repayment -
IDA throush MNRE

949.53 936.00 26.504.47 25.989.29

Intcrest Payrnr;nt 95.88 l0l.5 t

FeeCiuarantec
Payment*

4,442.59 4.860.76

Ministry of
New &
Renewable
Energy
(MNRE)

Administrative
Ministry

Ilaising of taxable
bonds on behalfof
MNRE

GOI Fully
Serviced Bonds

Series -l :

6 r.000.00
Serics IA :

22.000.00
Series IB :

8 1,000.00
Total :

r64.000.00

GOl Fulll'
Serviced

Bonds
Series -l :

61,000.00
Series lA :

22,000.00
Series lB :

8 r.000.00
Total :

I 64.000.00

FRN:00679 I N
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*Represents the proportionate amount fbr the period reported.

De

ii. Loans to and from KMP(s):
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Name of the Company Nature ofTransaction Transaction
during period
cnded J0.09.22

Transaction
during period
ended 30.09.2 I

Balance as

on
30.09.2022
lDr. / (Cr.)l

Balance as
on

30.09.202 I
lDr. / ((ir.)l

Rerva Ultra Mesa Solar Limited Rcoavrncnt of [-oan 288.82 4.498.00 t3.474.62 t4.488.36
State Bank ollndia Itepayrncnt ol'[-oan 44.73 44.73 270.44 359.89

3.46 2.66Lil'e Insurance C--orporation Of India I{cnt - IJranch Olllcr:
National Building Construction
Corooration Limited (N BCC)

Maintenance Charges
78.54 17.05 24.55 I1.24

Power Cirid Corporation Ol lndia Lttt.
Internet Connectivity

Charges
8.93 4.51

Reimbursement Of
Expenditure

9.37 (9.37 )Solar Energy Corporation oflndia

Rashtriya IsDat Nigam Limited llired Spacc RINL Rcnt 20.40

l8 r .00
Solar Energy Corporation of India
Solar Proiect

Kasargod Project

Ollloe Sanitisation r5.07 t6.21Central Warchousing Corporation

IREDA is a Public Sector Undertaking (PSU) under the administrative control of Ministry of Nerv & Renewable Energy (MNRE).
Covernmerrt oflndia. Signiticant transactions with related parties under the control/joint control ofthe same government are as under:

in l,akhs

During the period. the Company has also received interest of { 8l l.l7 Lakhs (as on 30.09.2021: < 421.93 Lakhs) and repayment of
principal of{ 333.54 Lakhs (as on 30.09.2021: { 89.45 Lakhs) on the loans to government related entities. Further, an amount of{ 12.45

Lakhs (as on 30.09.202 l: { 48.69 Lakhs) has been aocounted lbr as Service Charges towards the various schemes implemented as per

the mandate <.rf the Government Of lndia (Col) Retbr Note 28 oltinancial statements . During the period IREDA has awarded oontract

of interior and the MoU has been signcd \vith NBCC-NSL limited on 27.7.2022 for award of interior work for IREDA ol'fice space at

NBCCofticekidwai NagarlbrwhichtheBoQhasbeensubmittedfortotalamountofRs. l74l Lakhsapprox.

Above transactions with the Governmcnt related entities cover transactions that are signifi<;ant individually and oollectively. The

Company has also entered into other transactions such as telephone expenses, air travcl and deposits eto. with other CPSUs. They are

insignificant individually & oollectively and hcnce not disclosed. All transactions are carried out on market terms.

e
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lndian Renewable Encr$r Do elopment Agency Limitcd
CIN: tr65l 0ODL 1987GO1027:65

S€.urity Covcr c.nifiot. $ p.r R.gul.tioil 54(3) oJ th. S.curitic! rild Erch.ng. Borrd of Indir (Liiting Obligrtion rod Dir.loiure Rcquir.m.nts) Retrlrtionq 2015

lWcqdlmlharlhr.omFnrhs.omp[di$ilfilheqrcnrtimeohon({nth.drslosGtumentiofS.lrscdnoHon\enrhl.&hsunt(rforhepcndcrdd:0@]011.

i
o)

.{nnaureC

(? in ll$r)
ColumD A Colunrn 8 Column C Colrmtr D Cohnrn E Columo F Columr G Colunrn H Colunrr Column J

Prrticulrrs
Dasription of rleI for
whi.h .hi. r.difiilr.

ralite

Erclu!ivc
Chargc

Erclusivc
Chergc

PrrLPs!u
Chrrgc

Prri-P.iru Chrrg.
P.r;Prsn
Chrrgc

Affinot
offcr.d r!
Sacu.ity

Eliniilrtion

ffotrl C to H)

Rrlrt.d to only tho* itcnrs (ovcred by thi! ertifioe

D.bt for
*hirh rhi.
cadificrta

being irrued

Oth.r
Secured

D.bt

D.bt for
rhich thit
c.rtific.t.

b.in3 is(.d

Ari.8 sh.red by prri
p.!!u dcbt holdcr

(incltrdrt dGbt for which
this c.rlificrtc ir ii!ucd

& olh.r debr hith
p.rip.sstr.hrrg.)

Othailst! on

which thcrc is peri
Prsu chrrgc

(dcluding it.ms
corarad in columtr

F}

Dcbt rmount
considarcd morc
thatr on(c (dn. to

.ralulivG plu! prri
pts!u chrrg.)

ilrrk.l
Valua for
Alsts

ch.rg.d on

Erclurivc
br!is

C.rryinB/b@k vrlu.
for crclusivc chrrgc
8*t! WhaE mrrkat

vtltrc i! nol
rrcairiIabla or

.ppli6bl.

itrrk l
Vrluc for
Prri pessu

ch.rtc
AssB

Crrryint /bel vrluc
lor peri-pr*u thergc
r3$ts $hcra mrrkct

vrhrc i! trot
tsccOinablc or

Totrl
Vrluc(=K+L+M

+N)

Book l'slue Eook !alue (\'ES/NO) Eook lrlue Eook \'!lue

ASSETS

Pmdd\ PIsl md EouiDmenl ll.0l6 7r) 22.0 I 6.70

.pital Worlrn-Progrcs r2.878 92 I.2.It78 92

tuehr of Lls As*ts I (,7i 57 t.67i 57

Goodu ill
Intancrblc Assts t6l i6l

Intang,blc AsFts rmdcr Dc\ clopmen {15 10 125 4{)

Inrcstmcnls 9.928 5l 9.928 5 I

Lorns
R.ccr\ ibles urdcr

YES i.:9.1.I750I 3.29.1. r75 0l 3.194.t75 nt -i.lr{.t75 r)t

Inrentoncs
Tradc Rcccr\ ablcs iD4 95 ll){ 95

Crsh rurd Cash Equl rlcnts l i{.{ti I 56 2i4.(,3 1.56

BmL B.luces othcr thm Cash bd
Csh Eoiralens :({.497 15 :rN J97 jj

Othcrs l67.lr)5.ta, t67 105 36

J.29.t.175.0t ?sJ.569.0{ .1,u7.7{{.05 J,294.t 75.01 1.29.t.r75.0

LIABILI'I'IES
Dabl $curnrci lo whrch thrs

ccnificatc paf,!rN YES :75.765.16 775.765 46

Other dcbt shsing prfi-pisstr chs8c
sith rho\. debl

Not ro bc fillcd

OGcr Dcbl

r{.929 6.t r;{ 919 (1{

Borrou rngs

Banl 871.{r7lt 09 t.r)r)7.553 88 l.&I) ti t.97
Dcbl Sccuflt.s tol lr)9 t6 80t I)9 16

Othcrs

Trrd.
Paltblcs

136 i5 2i6 i5

Lee
Lirbilitcs
Prorrsrons ,{.+)l97 9{ {,197
Othcrs 9jr).rI;E 5rJ 9jr) rr8 50

{.0r7,7{4.05

Cor., on B@L Valuc

Prri-Prssu
Security

Cov.r Rrtio
:.67

t
C),'
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lndian Renewable Energy Development Agency Limited
(A Government of lndia Enterprise)

CIN : U65 I 00DL t987 COl027 265

Format for publishing financial results in newspapers

IRegulation 52(8). read rvith rcgulation 52(4) olthe Listing Regulations]

tn

Notes:
a) Thc above results have been recommendetl by the Audit Committee of Directors and approved by Board of Director in their respeotlve

meetings held on ILIL2022

b) 'fhe above is an extract of the detailed lbrmat of quarterly financial resulls filed with stock Exchanges under Regulation 52 of the LODR

Regulations. Thc full formal of the quarterly financial results are available on the website of the company (www.ireda.in), BSE

(wurv. bseindia.com) and N SE (www nseindia.com).

c) For the other line items ret'erred in regulation 52(4) ofthe LODR Regulations, pertinent disclosures have been made to BSE & NSE and can be

accessed at ($vw.bseindia.com) and 1 www.nseindia com) rcspectively.

For and on Behalf of the Board of Directors

Datc: 11.11.2022

Place: Nerv Delhi

Pradip Kumar Das

Chairman & Managing Director

DIN No. t)7448576

Previous year ended

March 31,2022
Quarter ending

Seplember 30. 2022

(lorresponding

Qusrter ending
September 30, 2021

(Audited) (Aurliled)(Audited)

sl.
No.

I'a rtic ula rs

682 94 2,874.15791 56I Total Income ttom Operations

r56.86 833 842'16 3tNet Prot'it/ (Loss) tbr the period (before Tax, Exceptional and/ or

Extraordinary items)

156 86 833 84?76 3t3
Net Prolit/ (Loss) Ibr the period belbre tax (after Exceptional and/ or

Extraordinary items)

631 s3|0 27.1
Net ProfiU (Loss) for the period aller tzx (afler Exceptional anrV or

Extraordinary items)

555 73102.60 72 67) Total Comprehensive lncome lbr the period IComprising Prolil,/ (Loss)

tbr the period (after tax) and Other Comprehensive Income (aher tax)]

2.284.602.284 6() 784.606
2.548 59 2,983 5 r3.353 7 rRevaluation RessrveReserves7

Securities Prem8.
3.333 l9 5,268 r I5,638 3 t9

27 .6t3.0'710.230.36 24,351.76Debtl0
Redecmableil

5.245.36 7.3112. Dcbt Rat

E"rnmBs Fff Shar" (of Ra. l0/- each) (lbr conlinuing and

drscontinued ooerations) -
l4l0 8lI

8030 81 l4l2 Diluted.

r3

Reserve14. lsl 68174 83 328 5,l5
Nol ApplicableServicel6

nterest Service Coverage Ratiot7

dA--

r84 30

aid rrn F.orritv Share Caoital

Net worth

80l

)ehentrrre Redemo(ion Reserve



.DSP & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

ON THE AUDITED FINANCIAL RESULTS

FOR THE HALF YEAR ENDED 3oth SEPTEMBER 2022

To

The Board of Directors,
lndian Renewable Energy Development Agency Limited

Repoft on the audit of the financial results

Opinion

We have audited the accompanying statement of financial results of lndian Renewable Energy
Development Agency Limited ('the Company'), for the quarter and half year ended 30th

September 2022, (the "Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations glven to us,
the statement.
i. is presented in accordance with the requirements of regulation 33, 52 and other applicable

regulations of the Listing Regulations in this regard.
ii. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 3a)
prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant
rules issued thereunder, RBI guidelines and other accounting principles generally accepted
in lndia of the net profit and other financial information for the quarter and half year ended
30th September 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act") issued by the lnstitute of
Chartered Accountant of lndia (lCAl). Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that are
relevant to our audit of the financial results of the company under the provisions of the Act and
Rules thereunder and we have fulfilled our other ethical
requirements and the Code of Ethics. We believe that the ha
sufficient and appropriate to provide a basis for our opini

783,Desh Bandhu Gupta Road
Near Faiz Road Crossing

Karol Bagh, New Delhi-l10 005
8 2368M23, 23622076, 23535551

Tele : 23622094, 41 545550
E-mai! : dspdelhi@dspdelhi.in

aksing hal@dspdelhi.in
ca.atu ljain@dspdel hi. in

Website : www.dspdelhi.in
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Emphasis of Matter

The company has classified certain accounts required to be classified as stage lll /Non-
Performing Assets (NPA) as stage ll / Standard aggregating to Rs. 1 13676.91 Lacs in terms
of interim order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures have
been made accordingly. However, as a matter of prudence, interest income on such
accounts becoming NPA in terms of prudential norms of Reserve Bank of India (RBl) has
been recognized on collection basis and allowance for impairment loss has been made in
accounts accordingly.

Our opinion on the statement is not modified in respect of this matter.

Board of Directors' Responsibility for the Financial Results

These financial results have been compiled from the related audited interim financial statements
for the half year ended 30th September, 2022.The Board of Directors of the company is
responsible for the preparation and presentation of these Financial Results that give a true and
fair view of the net profit and other financial information in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"
(lnd AS 34) specified under section 133 of the Act, read with the relevant rules issued thereunder,
circulars guidelines and directions issued by the Reserve Bank of lndia ('RBl') from time to time
( 'RBl Guidelines' ) and other accounting principles generally accepted in lndia and in compliance
with regulations 33, 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's repoft
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. [/lisstatements can arise from fraud or error and are considered
material if, individually or in
economic decisions of users

they could reason ably be expected to influence the
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

3

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and applicable, related safeguards.

Fo
ch
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S umber: 006791N

Sa
Partner
Membersh rp 084906
Place: New Delhi
Date: 1 1th November, 2022
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