Private and Confidential- For Private Circulation only
(Strictly Privileged & Confidential)

(This Placement Memorandum /Private Placement Offer cum application form is neither a

Prospectus nor a Statement in Lieu of Prospectus and the disclosures stipulated here are applicable

for private placement)

Designation Name Telephone Email
Director Vishnumoorthi H. 080-43439338 |investors@puravankara.com
Director Abhishek Kapoor 080-43439338 |meryta.secretarial@puravankara.com

Company Secretary &Ankita Mata
Compliance Officer

080-43439338 |meryta.secretarial@puravankara.com

Promoters
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ADDRESSED TO

PURVA REAL ESTATE FUND - PURVA RESIDENTIAL EXCELLENCE FUND - |

Address: 6th floor INGS point,
Opp Mumbai University, CST
Road Kalina Santacruz East, Mumbai

Date: 19" February 2024

Name of Company

PROVIDENT MERYTA PRIVATE LIMITED

Permanent Account Number AAICP8119L
Date of Incorporation August 29, 2016
Place of incorporation Bangalore

Latest
number issued by any regulatory

Registration/identification

authority which regulates such issuer
(viz. Reserve Bank of India, IRDAI
etc), if applicable

Not Applicable

Description of Company

Provident Meryta Private Limited, a private company

incorporated under the Companies Act, 2013 and having its
Registered Office at No. 130/2 Ulsoor Road Bangalore Karnataka
560042.

Corporate Identity Number

U45500KA2016PTC096065

Registered Office

Provident Meryta Private Limited, No. 130/2 Ulsoor Road,
Bangalore, Karnataka 560042
Tel: 080-43439999

Corporate Office

Provident Meryta Private Limited, No. 130/2 Ulsoor Road,
Bangalore, Karnataka 560042
Tel: 080-43439999

E-mail

meryta.secretarial @ puravankara.com
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Website

https://www.puravankara.com/meryta

Name, email
address of Director and Compliance

Officer

telephone number,

Mr. Vishnumoorthi H

Director

DIN: 05139136

Address: No. 130/2, Ulsoor Road, Bangalore 560042
Email Id: investors@puravankara.com

Tel No.: 080-43439999

Compliance Officer

Mrs. Ankita Mata

Company Secretary & Compliance Officer

Email Id: MERYTA.SECRETARIAL@purvankara.com

Name, telephone number, email

address of Chief Financial Officer

Not Applicable

Name, telephone number, email

address of Promoters

Provident Housing Limited

Address: 130/1, Ulsoor Road, Bangalore - 560042
Tel: 080-43439999

Email: investors@puravankara.com

Credit rating agency to the issue

@ ICRA

ICRA Limited

Address: B-710, Statesman House, 148, Barakhamba Road, New
Delhi 110001.Tel. :+91.11.23357940-45

Contact Person: Mathew Eranat

Contact No: +91.124 .4545300

Email Address: info@icraindia.com

Debenture Trustee for the issue

VISTRA ITCLV”

Vistra ITCL (India) Limited

Address: The IL&FS Financial Centre,

Plot no. C-22,G Block,, Bandra Kurla Complex,
Bandra (East), Mumbai 400051

Email: itclcomplianceofficer @vistra.com

Tel No: +91-22-2659 3535

Fax No: +91-22-2653 3297

Contact Person - Compliance Officer

Date of the placement memorandum

19" February 2024

Type of placement memorandum

PAS-4/ Offer Information

Memorandum

Private  Placement Letter/

The nature, number, price and
number of securities offered and
issue size (base issue or green shoe),
as may be applicable

issue of up to 300 (Three Hundred) listed, secured, rated,
redeemable, zero coupon non-convertible Debentures of face
value of INR 1,00,000 (Indian Rupees One Lakh) each aggregating
up to INR 3,00,00,000 (Indian Rupees Three Crores) (“NCD”/

“Debenture”); comprising of up to 300 (Three Hundred)
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Debentures on a private placement basis (the “Issue”), by
Provident Meryta Private Limited (the “Issuer” or “Company” or
“PMPL").

The aggregate amount proposed to
be raised through all the stages of
offers of non convertible securities
made through the shelf placement
memorandum;

Not Applicable

Registrar and Transfer Agent of the
issue

e ]
INSIDE .
IMNatabase
Mamnagernrenk

NSDL Database Management Limited

Address: 4th Floor, ‘A’ wing, Trade World,
Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai — 400013, India

Contact Person: Sachin V. Shinde

Contact No: 91-22-49142700

Email Address: info_ndml@nsdl.co.in

The Issue Schedule

(i) date of opening of the issue

20 February, 2024

(ii) date of closing of the issue

21t February, 2024

(iii) date of earliest closing of the
issue, if any

On receipt of full subscription

Credit rating

[ICRA] BBB, Stable

Cross reference of press release for

Please refer ‘Annexure 9’ for detailed press release for Credit

Credit Rating Rating.

All the ratings obtained for the | Yes
private placement

The name(s) of the stock exchanges | BSE Limited

where the securities are proposed to
be listed

The details about eligible investors

The following categories of investors, when specifically

approached are eligible to apply for this private placement of

Debentures.

. Individuals

° Hindu Undivided Family

. Trust

. Limited Liability Partnerships

° Partnership Firm(s)

. Portfolio Managers registered with SEBI

. Association of Persons

e  Companies and Bodies Corporate including Public Sector
Undertakings

) Commercial Banks




. Regional Rural Banks

. Financial Institutions

° Insurance Companies

. Mutual Funds

. FPIs /Flls/sub-accounts of Flls as per applicable laws, Rules
& Regulations

e  Any other investor eligible to invest in these Debentures

Coupon Rate

Zero

Coupon payment frequency

Not Applicable

Redemption date

21-04-2028

4 (Four) years and 2 (Two) months from the Deemed Date of
Allotment.*
*(however, the debenture holders may choose to extend the
redemption by 1 Year and 6 Months)

In terms of Clause 19.1 of the Debenture Trust Deed (“DTD”),
Subject to Clause 18.1 (a), 19.4 and Clause 19.5 of the DTD, the
Debentures shall be redeemed on the Final Redemption Date or
such other early date for part redemption or Final Redemption

with the consent of the Debenture Trustee.

Redemption amount

INR 1,60,350 per NCD on the Debenture Final Settlement Date.
In case of an early or partial redemption, the Redemption
Amount payable to the Debenture Holders shall be adjusted on a
pro-rate basis so that the Debenture Holders receives Debenture
Obligations along with a minimum IRR of 12% (twelve percent).

Nature and issue size, base issue and
green shoe option, if any, shelf or
tranche each as

applicable

size, may be

issue of up to 300 (Three Hundred) Listed, Secured, Rated,
Redeemable, Zero Coupon Non-Convertible Debentures of face
value of INR 1,00,000 (Indian Rupees One Lakh) each aggregating
up to INR 3,00,00,000 (Indian Rupees Three Crores); comprising
of up to 300 (Three Hundred) Debentures on a private placement
basis (the “Issue”), by Provident Meryta Private Limited (the
“Issuer” or “Company” or “PMPL”).

Seniority (Senior or Subordinated)

Senior

Option to retain over-subscription

Not Applicable

Step Up/ Step Down Coupon Rate

Not Applicable

Interest on Application Money

Not Applicable

Put price and Put Date

Not applicable

Call price and Call Date

Not applicable

Issue timing

Not applicable

Record Date

Not applicable

Roles and Responsibility of

Debenture Trustee

As per Debenture Trustee Agreement & Debenture Trustee
Appointment Agreement

Compliance clause in relation to

electronic book mechanism and

details pertaining to the uploading

Not Applicable




the placement memorandum on the
Electronic Book Provider Platform, if
applicable

Issuer or any of its promoters or | No
directors is a wilful defaulter

BACKGROUND

This Private Placement Offer Letter (hereinafter referred to as the (“Offer Letter”) is related to the
Debentures to be issued by the Issuer on a private placement basis and contains relevant
information required under the Companies Act, 2013 for the purpose of issuing the Debentures.
The Issue has been authorised by the Issuer through a resolution passed by the Board of Directors
of the Issuer on 15 September 2023 and will be circulated to Eligible Investors whose names are
recorded by the Issuer from time to time.

GENERAL RISKS

Investment in non-convertible securities involve a degree of risk and investors should not invest any
funds in such securities unless they can afford to take the risk attached to such investments.
Investors are advised to take an informed decision and to read the risk factors carefully before
investing in this offering. For taking an investment decision, investors must rely on their examination
of the issue including the risks involved in it. Specific attention of investors is invited to
“Management’s Perception of Risk Factors” and “External Risk Factors” contained in this Placement
Memorandum. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase such
securities.

GENERAL DISCLAIMER

This Placement Memorandum is neither a prospectus nor a statement in lieu of prospectus and does
not constitute an offer to the public generally to subscribe for or otherwise acquire the Debentures
to be issued by Company. This Placement Memorandum is for the exclusive use of the intended
recipient(s) to whom it is addressed and delivered, and it should not be circulated or distributed to
third parties. It cannot be acted upon by any person other than to whom it has been specifically
addressed. Multiple copies hereof given to the same person / entity shall be deemed to be offered to
the same person.

Potential investors to Debentures must make their own independent evaluation and judgment
before making the investment and are believed to be experienced in investing in debt and are able
to bear the economic/commercial risk of investing in Debentures. It is the responsibility of the
prospective subscriber to have obtained all consents, approvals or authorizations required by them
to make an offer to subscribe for and purchase the Debentures. It is the responsibility of the
prospective subscriber to verify if they have necessary power and competence to apply for the
Debentures under the relevant laws and regulations in force. Potential investors should conduct
their own investigation, due diligence and analysis before applying for the Debentures. Nothing in




this Placement Memorandum should be construed as advice or recommendation by the Issuer to
subscribe to / invest in the Debentures. Potential investors should also consult their own advisors on
the implications of application, allotment, sale, holding, ownership and redemption of these
Debentures and matters incidental thereto.

No person has been authorized to give any information or to make any representation not contained
in this Placement Memorandum or in any material made available by the Company to any potential
investors pursuant hereto and, if given or made, such information or representation must not be
relied upon as having been authorized by the Company. This Placement Memorandum is not
intended for distribution to any person other than those to whom it is specifically addressed to and
should not be reproduced by the recipient. Only the person to whom a copy of this Placement
Memorandum Placement Memorandum is sent is entitled to apply for the Debentures. Any
application by a person to whom the Placement Memorandum and/or the application form not been
sent by the Company shall be rejected.

This Placement Memorandum does not constitute, nor may it be used for or in connection with, an
offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized
or to any person to whom it is unlawful to make such an offer or solicitation.

SEBI DISCLAIMER

It has to be distinctly understood that this Placement Memorandum should not in any way be
deemed/construed to have been approved or vetted by SEBI and this issue is not recommended or
approved by SEBI. SEBI does not take any responsibility either for the financial soundness of any
proposal for which the debentures issued thereof is proposed to be made or for the correctness of
the statements made or opinions expressed in this Placement Memorandum.

MEMORANDUM OF PRIVATE PLACEMENT

This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus. This is
only an information brochure, in the form of a single initial Placement Memorandum, intended for
private use and should not be construed to be a prospectus and/or an invitation to the public for
subscription to Debentures under any law for the time being in force. The Issuer however retains the
right, at its sole and absolute discretion, to change the ‘General Terms and Conditions’.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this
Offer Letter contains all information with regard to the Issuer and the Issue, which is material in the
context of the Issue, that the information contained in this Offer Letter is true and correct and is
not misleading, that the opinions and intentions expressed herein are honestly held and that there
are no other facts, the omission of which makes this Offer Letter as a whole or any of such
information or the expression of any such opinions or intentions misleading.



Details of Compliance Officer:

Name: Ankita Mata

Designation: Company Secretary and Compliance Officer
Email Id: meryta.secretarial@puravankara.com

Investors can contact the Company Secretary and Compliance Officer in case of any Pre-Issue or
Post-Issue related problems such as non-receipt of letters of allotment, if any, etc. in the respective
beneficiary account or refund orders, etc.

CREDIT RATING AGENCY DISCLAIMER CLAUSE

Credit rating has been assigned by ICRA Limited for INR 60,00,00,000 (Indian Rupees Sixty Crore)
debentures programme of our Company. Instruments with this rating are considered to have ICRA
BBB, Stable degree of safety regarding timely servicing of financial obligations. Such instruments
carry moderate credit risk. The letters BBB suffixed to a rating symbol stand for moderate degree of
safety regarding timely servicing of financial obligations. The present issue is part of the aforesaid
programme of INR 60,00,00,000 (Indian Rupees Sixty Crore).

The rating is not a recommendation to buy, sell or hold securities and investors should take their
own decision. The rating may be subject to revision or withdrawal at any time by the assigning
rating agency and each rating should be evaluated independently of any other rating. The rating
agency has a right to suspend or withdraw the rating at any time on the basis of factors such as new
information. The credit rating and rationale issued by ICRA Limited is annexed as ‘Annexure - 9’ to
this placement memorandum.

LISTING

The Debentures to be issued under this placement memorandum are proposed to be listed on the
Wholesale Debt Market (“WDM”) segment of BSE Limited. BSE Limited has given its ‘in-principle’
approval to list the Debentures vide its letter dated [o], 2024.

ISSUE PROGRAMME*

Issue opens on: 20" February 2024

Issue closes on: 21 February 2024

*The Company reserves the right to extend or close the Issue earlier from the aforesaid dates or
change the Issue schedule including the Deemed Date of Allotment at its sole and absolute
discretion, without giving any reasons or prior notice.



DISCLOSURES AS PER FORM PAS-4

Pursuant to Section 42 of Companies Act, 2013 and
Rule 14(3) of Companies (Prospectus and
Allotment of Securities) Rules, 2014

The table below sets out the disclosure requirements as provided in PAS-4 and the relevant

reference in this Placement Memorandum where these disclosures, to the extent applicable, have

been provided.

Sr. No.

Particulars

Reference

Part A

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER:

1.

GENERAL INFORMATION:

Name, address, website and
other contact details of the
company indicating both
registered office and corporate
office;

5.A

Date of incorporation of the
company;

Business carried on by the
company and its subsidiaries
with the details of branches or
units, if any;

5.Cand5.D

Brief  particulars of the
management of the company;

Names, addresses, DIN and
occupations of the directors;

vi.

Management’s perception of
risk factors;

vii.

Details of default, if any,

including therein the amount

involved, duration of default

and present  status, in

repayment of —

i)  statutory dues;

ii) debentures and interest
thereon;

iii) deposits and interest
thereon;

iv) loan from any bank or
financial institution and
interest thereon.

viii.

Names, designation, address

5.J




Sr. No. Particulars Reference
and phone number, email ID of
the nodal/ compliance officer of
the company, if any, for the
private placement offer
process;

ix. Any Default in Annual filing of | 5.K
the Company under the
Companies Act, 2013, or the
rules made thereunder.

2 PARTICULARS OF THE OFFER:

i Financial position of the | 8
Company for the last 3 financial
years;

ii. Date of passing of board 15.09.2023
resolution;

iii. Date of passing of resolution in 15.09.2023
the general meeting,
authorizing the offer of
securities;

iv. Kinds of securities offered (i.e. | 300 (Three Hundred) listed, secured, rated,
whether share or debenture) | redeemable, zero coupon non-convertible
and class of security; the total | Debentures of face value of INR 1,00,000 (Indian
number of shares or other | Rupees One Lakh) each aggregating up to INR
securities to be issued; 3,00,00,000 (Indian Rupees Three Crores);

comprising of up to 300 (Three Hundred)
Debentures on a private placement basis

V. Price at which the security is | Issued at Face value of Rs. 1,00,000/- each
being offered including the | Debenture
premium, if any, along with
justification of the price;

Vi. Name and address of the valuer | Mr. Prakash Adiga B
who performed valuation of the Registered Valuer for Asset Class- Securities or
security offered, and basis on Financial Assets
which the price has been IBBI Registration No: IBBI /RV /03/2019/11780
arrived at along with report of | Address: 139/1, 1st Floor, 4th Cross, Nehru Road,
the registered valuer; Girinagar, 1st Phase, Bengaluru-560085

Emailld: prakashadiga@gmailcom

Mobile: 7829000357

Discounted Free Cash Flow Method (DFCF Method)
to arrive at the price

vii. Relevant date with reference to

which the price has been

Not Applicable




Sr. No.

Particulars

Reference

arrived at:

[Relevant Date means a date at
least thirty days prior to the
date on which the general
meeting of the company is
scheduled to be held.]

viii.

The class or classes of persons
to whom the allotment is

proposed to be made;

Purva Real Estate Fund

Intention of Promoters,
Directors or Key Managerial
Personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the

offer);

Not Applicable in case of issuance of non-

convertible debentures

The proposed time within
which the allotment shall be

completed;

T+2

Xi.

The names of the proposed
allottees and the percentage of
post private placement capital
that may be held by them;

Not Applicable in case of issuance of non-

convertible debentures

xii.

The change in control, if any, in
the company that would occur
consequent to the private

placement;

Not Applicable

xiii.

The number of persons to
whom allotment on preferential
basis / private placement /
rights issue has already been
made during the year, in terms
of number of securities as well
as price;

Not Applicable

Xiv.

The justification for the
allotment proposed to be made
for consideration other than
cash together with valuation
report of the registered valuer;

Not Applicable

XVi.

Amount which the Company
intends to raise by way of
proposed offer of securities;

300 (Three Hundred) listed,
redeemable, zero coupon non-convertible
Debentures of face value of INR 1,00,000 (Indian
Rupees One Lakh) each aggregating up to INR
3,00,00,000 Three

secured, rated,

(Indian  Rupees Crores);

10




Sr. No. Particulars Reference
comprising of up to 300 (Three Hundred)
Debentures on a private placement basis
Xvii. Terms of raising of securities:

(a) duration; if applicable a. 4years 2 months*

(b) rate of dividend; b. N.A.

(c) rate of interest; c. NA.

(d) mode of payment; and d. Cash

(e) repayment. e. Fixed
All terms of the NCDs, which are not specifically
provided herein, shall be in accordance with the
Debenture Trust Deed and any amendments
thereto.
*(however, the debenture holders may choose to
extend the redemption by 1 year and 6 months)

Xviii. Proposed time schedule for | The allotment shall be completed 2 (two) days from
which the private placement | the Deemed Date of Allotment. In any case, the
offer cum application form is | period within which the Debentures will be allotted
valid; will not exceed the maximum period of 60 (sixty)

days from the date of receipt of Application Money
as prescribed under the Companies Act, 2013.

XiX. Purposes and objects of the | Asperthe terms of the Debenture Trust Deed
offer;

XX. Contribution being made by the | N.A.
promoters or directors either as
part of the offer or separately
in furtherance of such objects;

XXi. Principle terms of assets | First ranking pari passu charge over the Debenture
charged as  security, if | Holders’ Revenue Share and the Debenture
applicable; Holders’ Entitlement Account.

XXii. The details of significant and Nil
material orders passed by the
Regulators, Courts and
Tribunals impacting the going
concern status of the Company
and its future operations;

XXiii. The pre-issue and post-issue 6.0
shareholding pattern of the
Company;

3 DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC:

Any financial or other material
interest of the directors,

promoters or key managerial

7.A

11




Sr. No.

Particulars

Reference

personnel in the offer and the
effect of such interest in so far
as it is different from the
interests of other persons.

Details of any litigation or legal
action pending or taken by any
Ministry or Department of the
Government or a statutory
authority against any promoter
of the offeree Company during
the last three years
immediately preceding the year
of the issue of the private
placement offer cum
application form and any
direction issued by such
Ministry or Department or
statutory authority upon
conclusion of such litigation or
legal action shall be disclosed

7.B

Remuneration of directors
(during the current year and
last three financial years);

7.C

Related party transactions
entered during the last three
financial years immediately
preceding the year of issue of
private placement offer cum
application form including with
regard to loans made or,
guarantees given or securities
provided;

7.D

Summary of reservations or
qualifications or adverse
remarks of auditors in the last
five financial years immediately
preceding the year of issue of
private placement offer cum
application form and of their
impact on the financial
statements and financial
position of the Company and
the corrective steps taken and

7.E

12




Sr. No.

Particulars

Reference

proposed to be taken by the
Company for each of the said
reservations or qualifications or
adverse remark;

vi.

Details of any inquiry,
inspections or investigations
initiated or conducted under
the Companies Act, 2013 or any
previous Company law in the
last three years immediately
preceding the year of issue of
private placement offer cum
application form in the case of
Company and all of its
subsidiaries, and if there were
any prosecutions filed (whether
pending or not), fines imposed,
compounding of offences in the
last three years immediately
preceding the vyear of the
private placement offer cum
application form and if so,
section-wise details thereof for
the Company and all of its
subsidiaries;

7.F

Vii.

Details of acts of material
frauds committed against the
company in the last three years,
if any, and if so, the action
taken by the company.

7.G

FINANCIAL POSITION OF THE COMPANY:

The capital structure of the
company in the following
manner in a tabular form-

a. the authorised, issued,
subscribed and paid-up
capital (number of
securities, description and
aggregate nominal value);

b. size of the present offer;
Paid-up capital

8. A

13




Sr. No.

Particulars

Reference

(i) after the offer
(ii) after conversion of
convertible instruments
(if applicable)
d. share premium account
(before and after the offer)

the details of the existing share
capital of the issuer company in
a tabular form, indicating
therein with regard to each
allotment, the date of
allotment, the number of
shares allotted, the face value
of the shares allotted, the price
and the form of consideration

8.B

Profits of the company, before
and after making provision for
tax, for the three financial years
immediately preceding the date
of issue of private placement
offer cum application form;

8.E

Dividends declared by the
company in respect of the said
three financial years; interest
coverage ratio for last three
years (Cash profit after tax plus
interest paid/interest paid)

8.F

A summary of the financial
position of the company as in
the three audited balance
sheets immediately preceding
the date of issue of private
placement offer cum
application form;

8.G

Audited Cash Flow Statement
for the three years immediately
preceding the date of issue of
private placement offer cum
application form;

8.H

Any change in accounting
policies during the last three
years and their effect on the
profits and the reserves of the

8.1

14




Sr. No. Particulars Reference

company.

Part B Application Form

5. A DECLARATION BY THE |10

DIRECTORS

6. MODE OF PAYMENT FOR | Other Banking Channels

SUBSCRIPTION:

Cheque; or

Demand Draft; or

Other Banking
Channels.

DEFINITIONS AND ABBREVIATIONS

Term Definition

30% Account Shall mean sub account of the Designated Bank Account (70%
realisation) maintained as per Real Estate Regulatory Authority
(“RERA Authority”)

Act shall mean the Companies Act, 2013 as amended from time to

time and shall include any statutory replacement or re-
enactment thereof as well as all notifications, regulations, rules,
circulars framed thereunder

Amounts Due

shall mean Redemption Amount, Redemption Premium,
prepayment charges, if any, costs (including indemnity amounts|
payable in accordance with the terms of the Debenture
Documents), charges, expenses, fees (including the remuneration
and all fees, commitment fee, costs, charges and expenses
payable to the Debenture Trustee and the Receiver), all Taxes
and other fees and charges payable with respect to or in
connection with the Debenture Documents including those
payable for the negotiation, preparation, execution, registration,
preservation, protection and enforcement of the Debenture
Documents, and in the event of any proceeding for the collection
or enforcement of the Debenture Secured Obligations, after an
Event of Default shall have occurred, the expenses of enforcing
the Security, or of any exercise of the Debenture Trustee and / or
the Debenture Trustee of its right under the Security Documents,
together with legal fees and court costs, but shall exclude the
Outstanding Principal

Applicable Law

means any relevant statute, law, regulation, sub-ordinate
legislation, ordinance, rule, judgement, rule of law, order
(interim or final), decree, Approvals, clearances, directive,
circular, policy, requirement, code of practice or guidance note,
or other governmental, regulatory, statutory, administrative

15




Term

Definition

restriction or any similar form of decision, or determination by,
or any interpretation or administration of any of the foregoing,
by any Governmental Authority whether in effect as of the
Execution Date or thereafter and in each case as amended
including law on the listing of Debentures the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 read with the SEBI Master Circular
dated 07 July 2023 (bearing reference no.
SEBI/HO/DDHS/PoD1/CIR/2023/119) (“4 Master Circular’), as
amended from time to time, SEBI Operational Circular dated 10
August 2021 (bearing reference number|
SEBI/HO/DDHS/P/CIR/2021/613) ("SEBI NCS Operational
Framework Circular”) and SEBI Master Circular for Debenture
Trustees dated 31 March 2023 (bearing reference no.
SEBI/HO/DDHS-PoD1/P/CIR/2023/109) ("SEBI DT Master
Circular”), as amended from time to time and on the listing of
Debentures the provisions of the listing agreement entered into
by the Issuer

Application Form

The form by which, the Eligible Investors shall apply for the
Debentures, appended herewith as Annexure 2 (Application

Form)

Auditors shall mean the statutory auditors of the Issuer

Board shall mean the Board of Directors of the Issuer and shall include
any committee constituted by the Board

Business shall mean the business of real estate development

Business Day

shall mean all the days (other than a Saturday, Sunday and public
holidays as defined under Section 25 of the Negotiable
Instruments Act, 1881 (26 of 1881) in Bangalore on which banks
and money market are generally open for business in Bangalore

CDSL

Central Depository Services (India) Limited

Charter Documents

shall mean the memorandum of association and articles of
association of a company and the partnership deed of a
partnership firm

CIN means the corporate identity number assigned to a company by
the Ministry of Corporate Affairs

Closing Date As defined in the Debenture Trust Deed

Control shall mean:

(a) the ability to be the single largest shareholder of any
Person and holding at least 51% (fifty one percent) voting
rights or equity shares in such Person; or

(b) the power to direct the management or policies; or

16



Term Definition
(c) power to appoint majority directors on the board of
directors or similar governing body of such Person,
through contractual arrangements or otherwise, and
“Controlling” and “Controlled” have corresponding
meanings
Debentures shall mean 300 (Three Hundred) listed, secured, rated,

redeemable, zero coupon non-convertible debentures, each
having a face value of INR 1,00,000 (Indian Rupees One Lakh), up
to an aggregate amount of INR 3,00,00,000 (Indian Rupees Three
Crores only) proposed to be issued in terms of this Offer Letter

Debenture Amount

Up to INR 3,00,00,000 (Indian Rupees Three Crores only)

Debenture Documents

As defined in the Debenture Trust Deed

Debenture Final Settlement
Date

As defined in the Debenture Trust Deed

Debenture Holder(s)

As defined in the Debenture Trust Deed

Debenture Secured Obligations

shall mean all amounts payable to the Debenture Holders, and
the Debenture Trustee in relation to the Debentures pursuant to
the terms of the Debenture Documents, including:

(a) the Amounts Due; and

(b) the Outstanding Principal

Debenture Trustee

Vistra ITCL (India) Limited

Deed or Debenture Trust Deed

shall mean the debenture trust deed together with all schedules
attached hereto, and shall include any written modifications,
amendments, supplements or alterations hereto

Depository (ies)

shall mean the National Securities Depository Limited, Central
Depository Services (India) Limited or any of the Depositories
within the meaning of the Depositories Act, 1996 (22 of 1996)

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository Participant / DP

A depository participant as defined under the Depositories Act

Director(s)

shall mean any director on the Board

DPID

Depository Participant identification number that is allocated to
the Depository Participant by the Depository

Eligible Investors

shall mean such persons who are willing to subscribe minimum
100 (One Hundred) Debentures and identified by the Issuer

Financial Year

shall mean the accounting period commencing from April 1 of
each year till March 31 of the succeeding year

Final Redemption Date

shall mean the Tenor of the Debentures

Fully Diluted Basis

mean that the computation of equity shares on the assumption
that all outstanding options, warrants and other securities
convertible into or exercisable or exchangeable for equity shares
(whether or not by their terms then currently convertible,

exercisable or exchangeable), have been so converted, exercised
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Term

Definition

or exchanged, and such that the number concerned is expressed
as a number of equity shares

Governmental Authority

means the GOI or the government of any other state of India or
RBI, or any local, national or supranational agency, authority,
department, inspectorate, board, statutory, regulatory or|
administrative authority, ministry, collector, gram panchayat,
municipal committee, corporation, official, court, tribunal, stock
exchange, judicial body, agency, arbitrators, statutory person
(whether autonomous or not), corporation (to the extent acting
in a legislative, judicial or administrative capacity) or stock
exchange or commission or any of their subdivisions of India or|
of any other jurisdiction, including which has jurisdiction over the
Parties and/ or any other counterparty to a Debenture
Document

GOl

means the Government of India

INR / Rs.

The lawful currency of the Republic of India

IRR

means the discount rate that, when applied to cashflows of (i)
subscription by the Debenture Holders through payment of
Subscription Amount, and (ii) repayments made to the
Debenture Holders under the terms of the Debenture
Documents only towards payment of Outstanding Principal and
the Redemption Premium payable on the Debentures, would
result in the net present value of that stream of cashflows, to be
zero, and which is determined using the ‘XIRR Function’ of
Microsoft Excel wherein the Closing Date and relevant
Redemption/s / Repayment/s on various date/s shall be recorded
and the XIRR formula shall be applied. For clarity, no cashflows
other than the Subscription Amount, Outstanding Principal and
Redemption Amount/debenture liquidation proceeds shall be
considered for the computation of IRR and the payment of
Debentures can be made in multiple tranches until the Final
Redemption Date

Issue

Issue of up to mean 300 (Three Hundred) listed, secured, rated,
redeemable, zero coupon non-convertible debentures, each
having a face value of INR 1,00,000 (Indian Rupees One Lakh), up
to an aggregate amount of INR 3,00,00,000 (Indian Rupees Three
Crores only)

Launch Price

shall mean a price being equal to or higher than INR 2450 /|
square feet (Indian Rupees Two Thousand Four Hundred and
Fifty per square feet) for the saleable area of the Project

NSDL

National Securities Depository Limited

Offer Letter

This private placement offer letter for private placement of the
Debentures is valid till Debenture Final Settlement Date
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Term

Definition

Outstanding Principal

shall mean aggregate face value of the Debentures that have not
been Redeemed in full

PAN

Permanent Account Number

Person

shall mean any individual, corporation, partnership, (including,
association), joint stock company, trust, unincorporated
organization or Governmental Authority or political subdivision
thereof or two or more of the foregoing and shall include their
respective successors, transferees and assigns and in case of an
individual shall include his/ her legal representatives,
administrators, executors and heirs and in case of a trust shall
include the trustee or the trustees for the time being

Project

shall mean plotted development planned on land bearing Survey
Number 430/1A (part) measuring about 31 acres, situated at
No.50 (Old No.56) Kayarambedu Village, Chengalpattu Taluk,
Chengalpattu District (Old Kanchipuram District)

Redemption or Redeem

means the repayment of all Debenture Secured Obligation
payable by the Issuer to the Debenture Holders or prepayment
of the Debenture Secured Obligation, in accordance with the
Debenture Documents.

In case the date of Redemption or the due date for the
performance of any event, falls on a day which is not a Business
Day the next Business Day shall be due date for the redemption
or the performance of the event.

Redemption Premium

shall have the meaning ascribed to the term under the
Debenture Trust Deed

RBI

Reserve Bank of India

RTGS

Real Time Gross Settlement

Saleable Area

shall mean saleable area of the Project being not less than
13,48,618 (Thirteen Lakh Forty Eight Thousand Six Hundred and
Eighteen) square feet

Sponsor

shall mean Puravankara Limited, a company incorporated under
the Act, having CIN L45200KA1986PLC051571 and having its
registered office at No.130/1, Ulsoor Road, Bangalore, Karnataka
560 042, India

Subscription Amount

means INR 3,00,00,000 (Indian Rupees Three Crores only) to be
paid by the Debenture Holders towards the subscription of the
Debentures

Taxes

shall mean any and all present and future taxes, including, service,
gross receipts, sales, turn-over, value added, use consumption,
property, income, franchise, capital, occupational, license, excise
and documentary stamps taxes, and customs and other duties,

assessments, levies, dues, payments or fees, however imposed,
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Term Definition

withheld, levied, or assessed by any country or government
subdivision thereof or any Governmental Authority or any other
taxing authority

Tenor in relation to Debentures shall mean 5 (Five) years and 9 (Nine)
month from the Deemed Date of Allotment

Wilful Defaulter Wilful defaulter means an Issuer who is categorized as a wilful
defaulter by any bank or financial institution or consortium
thereof, in accordance with the guidelines on wilful defaulters
issued by the RBI and includes an Issuer whose director or

promoter is categorized as such.

Capitalised terms used in this Offer Letter but not defined, having the meaning ascribed to such terms
in the Debenture Trust Deed.

REGULATORY REFERENCE

Disclosures as per Form no.PAS-4 pursuant to section 42 and rule 14(3) of Companies (Prospectus
and Allotment of Securities) Rules, 2014, SEBI (Listing Obligation &Disclosure Requirements)
Regulation, 2015 and SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 dated
August 9, 2021 and SEBI DT Master Circular dated 06 July 2023 (bearing reference number
SEBI/HO/DDHS-PoD1/P/CIR/2023/109), SEBI Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper dated July 07 2023 as may be amended from time to time.

TERM SHEET

Security Name (Name of the non-convertible
securities which

includes (Coupon/dividend, Issuer Name and
maturity year)

300 (three hundred) Listed Secured, Rated, Redeemable,
Zero Coupon Non-Convertible debentures aggregating
up to 3,00,00,000 (Indian Rupees Three Crores Only)
(“Debentures”)

Issuer Provident Meryta Private Limited
Type of Instrument Debentures

Nature of Instrument (Secured or Unsecured) |Secured

Seniority (Senior or Subordinated) Senior

Eligible Investors

Such persons who are willing to subscribe minimum 100
(One Hundred) Debentures and identified by the Issuer

Listing (name of stock Exchange(s) where it
will be listed and timeline for listing)

The Debentures are proposed to be listed on the
Wholesale Debt Market (“WDM”) segment of BSE
Limited.

The Company shall forward the listing application to the
Stock Exchange and procure permission for listing of
Debentures from the same within 3 (three) working days

of the issue closing date of Debentures.
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Rating of the Instrument

[ICRA] BBB, Stable

Issue Size

INR 3,00,00,000 (Indian Rupees Three Crores)

Option to retain oversubscription (Amount)

N.A

Objects of the Issue / Purpose for which there
is requirement of funds

The proceeds of the Debentures shall be utilized in
accordance with the terms of the Debenture Trust Deed.

Details of the utilization of the Proceeds

The proceeds shall be utilized by the Issuer only for the
following purposes (i) towards obtaining relevant
approvals, brokerage, consultant fees, other title related
cost and any other costs to be incurred for launch and
development and sale of residential/plotted real estate
projects, repayment of any loan in connection herewith;
and (ii) any other activities as may be determined by the

Debenture Holders

Coupon / Dividend Rate N/A
Step Up/Step Down Coupon Rate N/A
Coupon/Dividend Payment Frequency N/A
Coupon / Dividend payment dates N/A

Cumulative / non-cumulative, in case of dividend

N/A

Coupon Type (Fixed, floating or other structure)

N/A

Coupon Reset Process (including rates, spread,
effective date, interest rate cap and floor etc).

N/A

Day Count Basis (Actual/Actual)

N/A

Interest on Application Money

N.A

Default Interest Rate

2% p.a. over the coupon rate will be payable by the
Company for the defaulting period if such failure is
not rectified within 7 working days

Tenor

in relation to Debentures shall mean 5 (Five) years and 8
(Eight) months from the Deemed Date of Allotment

Redemption Date

4 (Four) years and 2 (Two) months from the Deemed
Date of Allotment. *

*(however, the debenture holders may choose to
extend the redemption by 1 Years and 6 Months)

Redemption Amount

INR 1,60,350 per NCD on the Debenture Final
Settlement Date. In case of an early or partial
redemption, the Redemption Amount payable to the
Debenture Holders shall be adjusted on a pro-rate basis|
so that the Debenture Holders receives Debenture
Obligations along with a minimum IRR of 12% (twelve

percent).

Redemption Premium /Discount

the aggregate of: (a) entire amount lying to the credit of
the Debenture Holders’ Entitlement Account; and (b)
52% (Fifty two percent)
proportionate percentage of increase as determined in

of the monies or such

accordance with Debenture Trust Deed and notified by
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the Debenture Trustee to the Issuer in the event the
units are being sold at a price being less than the Launch
Price and / or the actual Saleable Area of the Project
being less than the saleable area, lying to the credit of
the 30% Account at any given point in time pending
transfer to the Debenture Holders’ Entitlement Account;
less, the amount utilised to redeem the Debentures, in
whole or in parts in accordance with the instructions
received from the Debenture Trustee acting on the sole
instructions of the Debenture Holders.

Issue Price 1,00,000 (Indian Rupees One Lakh)
Discount at which security is issued and the N.A

effective yield as a result of such discount.

Premium/Discount at which security is N.A

redeemed and the effective yield as a result of
such premium/discount.

Put Date N.A
Put Price N.A
Call Date N.A
Call Price N.A
Put Notification Time (Timelines by which theN.A
investor need to intimate Issuer before

exercising the put)

Call Notification Time (Timelines by which theN.A
Issuer need to intimate investor before
exercising the call)

Issue Timing N.A

Deemed Date of Allotment

dates of receipt of the money in one or more tranches
or such other date as may be agreed between the

Parties

Depository National Securities Depository Limited, Central
Depository Services (India) Limited or any of the
Depositories within the meaning of the Depositories Act,
1996 (22 of 1996)

Description regarding  Security  (where First ranking pari-passu charge over the Debenture

applicable) including type of security Holders’ Revenue Share and the Debenture Holders’

(movable/immovable/tangible etc.), type of
charge(pledge/ hypothecation/ mortgage etc.),
date of creation of security/ likely date of
creation of security, minimum security

cover, revaluation

Entitlement Account.

Transaction Documents

Debenture Trust Deed
Debenture Trustee Appointment Agreement

As set out in the Debenture Trust Deed

Governing Law and Jurisdiction
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Disclosures as per Form no.PAS-4 pursuant to section 42 and rule 14(3) of Companies (Prospectus
and Allotment of Securities) Rules, 2014, SEBI (Listing Obligation &Disclosure Requirements)
Regulation, 2015 and SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 dated
August 9, 2021 and SEBI DT Master Circular dated 06 July 2023 (bearing reference number
SEBI/HO/DDHS-PoD1/P/CIR/2023/109), SEBI Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper dated July 07 2023 as may be amended from time to time.
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DETAILS OF PROMOTER OF THE ISSUE

Sr. Name of the Promoter Provident Housing Limited
No
1 Date of Birth/ Date of | 14/11/2008
Incorporation
2 Age NA
3 Registered Office Address No. 130/1, Ulsoor Road, Bangalore KA 560042 IN
4 Educational Qualifications NA
5 Experience in the business | Provident Housing Limited is a subsidiary of Puravankara
or employment Limited, one of the leading real estate companies in India.
Since its inception in 1975, Puravankara has believed that
there is only one mantra for success: Quality. This credo
combined with uncompromising values, customer-
centricity, robust engineering, and transparency in business
operations, has placed it among the ‘most preferred’ real
estate brands in both residential and commercial segments.
The Group has grown to be one of the leading Real Estate
Developers of the country, serving the needs of a discerning
clientele.
6 Positions/posts held in the | NA
past
7 Directorships held NA
8 Other ventures of each | NA
promoter
9 Special Achievements e CIA World Awards -Best Developer for Weekend
Homes - Adora De Goa
e BAM (Builders, Architects & Building Material) Awards
2019 for Best Upcoming Project of the Year
(Residential) — Provident Park Square
e CIA WORLD Construction & Infra Awards 2019 for the
Best Township Project -- Provident Sunworth
e CNBC-AWAAZ 13th Real Estate Awards - 'Special
Commendation Award' for remarkable contribution to
Affordable Housing sector - Provident Housing Limited
10 Business and Financial | Real Estate Development
activities
11 Photograph NA
12 Permanent Account | AAECP8877D
Number
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A declaration confirming that the Permanent Account Number, Aadhaar Number, Driving License
Number, Bank Account Number(s) and Passport Number of the promoters as applicable and
Permanent Account Number of directors have been submitted to the stock exchanges on which the

non- convertible securities are proposed to be listed, at the time of filing the draft offer document:

For Provident Meryta Private Limited
HEGARNATTI Digitally signed by HEGARNATTI

VISHNUMOORTHI

VISHNUMOORTH] pate: 2024.02.22 15:13:15 +0530'

Vishnumoorthi H

Director

DIN: 05139136

Address: No. 130/2, Ulsoor Road, Bangalore 560042

ii. DETAILS OF CREDIT RATING ALONG WITH THE LATEST PRESS RELEASE OF THE CREDIT RATING
AGENCY IN RELATION TO THE ISSUE AND DECLARATION THAT THE RATING IS VALID AS ON THE
DATE OF ISSUANCE AND LISTING. SUCH PRESS RELEASE SHALL NOT BE OLDER THAN ONE YEAR

FROM THE DATE OF OPENING OF THE ISSUE

The credit rating is ICRA BBB, Stable and we hereby declare that the credit rating of INR

60,00,00,000 NCD provided by ICRA Limited on 23.09.2023 and re-affirmed on NA.

The detailed press release of the Credit Rating Agencies along with rating rationale(s) adopted is

attached as ‘Annexure 9’

iii. NAME(S) OF THE STOCK EXCHANGE(S) WHERE THE NON-CONVERTIBLE SECURITIES ARE
PROPOSED TO BE LISTED AND THE DETAILS OF THEIR IN-PRINCIPLE APPROVAL FOR LISTING

OBTAINED FROM THESE STOCK EXCHANGE(S).

The non-convertible debentures are proposed to be listed on BSE Limited. The Company has
designated BSE Limited as designated stock exchange and has maintained Recovery Expense Fund

with the same.

iv. ISSUE SCHEDULE

Particulars Date

Issue Opening Date 20" February 2024
Issue Closing Date 21 February 2024
Pay in Date 215t February 2024
Date of Allotment 21 February 2024

v. GENERAL INFORMATION
A. Name of Issuer: PROVIDENT MERYTA PRIVATE LIMITED
Registered office of the Issuer
No. 130/2, Ulsoor Road Bangalore Karnataka 560042
Website: https://www.puravankara.com/meryta
Tel: 080-43439999
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Corporate office of the Issuer
No.130/2, Ulsoor Road,
Bangalore 560 042 Karnataka
[*]
Website: https://www.puravankara.com/meryta
Tel: 080-43439999
B. Date of Incorporation of the Company: 29 August, 2016

C. Business carried on by the Issuer with details of the branches or units, if any

The Company was incorporated in the name of Provident Meryta Private Limited on 29
August, 2016 under the Companies Act, 2013.

The Company is engaged in the business of Real Estate Development.
D. Business of the Issuer
Real Estate Development
E. Corporate Structure of the Issuer
The Issuer has an issued and paid-up share capital of INR 1,00,000 (Indian Rupees One Lakh

only) comprising of 1,000 (One Thousand) equity shares of INR 100 (One Hundred) each.
The details of the same are set out below:

No. of Face Value Percentage of
SLNO | Shareholder’s Name .
Shares Per Share Holding
1 Provident Housing Limited 999 100 100%
Nani R Choksey, (on behalf of Provident o
2 ) o ) 1 100 Negligible
Housing Limited as Nominee)
TOTAL 1000 100 100%

Authorized, Issued, Subscribed and Paid-up Share Capital of the Company

The capital structure of the Issuer as on the date of this Offer Letter is provided below:

Particulars Amount (INR) Number of
Securities
Authorised Share Capital 5,00,000 5,000
Equity shares 5,00,000 5,000
Preference shares Nil Nil
Issued, Subscribed Share Capital 1,00,000 10,000
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Particulars Amount (INR) Number of
Securities
Equity shares 1,00,000 10,000
Preference shares Nil Nil
Issued, Subscribed and Paid-Up 1,00,000 10,000
Share Capital
Equity shares 10,000 100
Preference shares Nil Nil
Size of Present Issue
Non Convertible Debentures 57,00,00,000 570
Paid-up Share Capital after the
Issue
Equity shares 1,00,000 100
Preference shares Nil Nil
Paid-up Share Capital after the
conversion of any convertible
Instruments
Equity shares 1,00,000 100
Preference shares Nil Nil
Share Premium Account
Before offer Nil Nil
After Offer Nil Nil
Details of Promoter Holding in the Issuer as on
Percentage
Total
- f shareholdi of shares
0.0 areholdin
. Total No of g No. of pledged
Name of shares in . as .
Sl. No Equity shares with
Shareholders Demat percentage
Shares pledged respect to
form of total no. of
. the shares
equity shares
owned
1 Provident . . .
. o Nil 999 100% Nil Nil
Housing Limited
2 Nani R Choksey
on behalf of ) o ) )
. Nil 1 Negligible Nil Nil
Provident
Housing Limited




F. Management of the Issuer

The senior management of the Issuer comprises:

Name Designation Experience
Abhishek Kapoor Director Director Since 10.02.2021
Vishnumoorthi. H Director Director Since Incorporation

Ankita Mata

Company Secretary & Compliance
Officer

Sizeable Years of Experience

G.

Details of the Directors of the Issuer

The Current details of the directors of the Issuer as follows:

Sr. | Name, Age Address Director of |Details of other directorship
No | designation and the Issuer
DIN since
1 Abhishek Kapoor 10.02.2021 1. Purva Sapphire Land Private
(DIN:03456820) Limited
No.503/504 2. Purva Ruby Properties Private
, Premium Limited
Towers, 3. Puravankara Limited
Lokhandwal 4. Melmont Construction Private
a, Next to Limited
48 Highland 5. Provident Meryta Private Limited
Park, 6. Provident Cedar Private Limited
Andheri 7. Purva Asset Management Private
West, Limited.
Mumbai — 8. Purva Shelters Private Limited
400 053 9. Purva Blue Agate Private Limited
10.PPL  Khondapur  Developers
Private Limited
2 Vishnumoorthi H 29.08.2016 1. Purva Property Services Private
(DIN: 05139136) Limited
No.303, . . -
. 2. T-Hills Private Limited (formerly,
Basil Nest,
N Jaganmata Property Developers,
10" main, . .
" Private Limited)
15" Cross, .
56 3. Grand Hills Developments
Malleswara . .
Private Limited
m, . _—
4. Purva Oak Private Limited
Bangalore — ) o
5. Purvaland Private Limited
560 003 . .
(formerly Purva Pine Private
Limited)
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Sr.
No

Name, Age Address Director of |Details of other directorship
designation and the Issuer
DIN since

6. Provident Meryta Private Limited

7. Argan Properties Private Limited

8. Keppel Puravankara
Development Private Limited

9. Autonom8 Private Limited

10.Puyvast Maritime India Private
Limited

11.0live Hills Development Private
Limited

12.Puyvast Logistics Private Limited

13.Puyvast Shipping Private Limited

Details of change in directors since last three years

Sr. Name, designation and | Date of Director of the Remarks
No. DIN appointment/ | Issuer since
resignation (in case of
resignation)
1 Kuldeep Chawla 10.02.2021 N/A
. 07.07.2017

(DIN: 00263986) (Resigned)
2 Abhishek Kapoor (DIN: 10.02.2021 Nil N/A

03456820) (Appointed)
H. Management’s perception of Risk Factors

The management of the Company identifies elements of risk and takes action accordingly to
mitigate those risks.

The Company ensures that all the current and future material risk exposures of the Company
are identified, assessed, quantified, appropriately mitigated and managed. The Company
believes that the following risk factors may affect its overall business.

Material changes in regulations to which the Company are subject could impair the
Company’s ability to meet payments or other obligations.

The Company is subject generally to changes in Indian law, as well as to changes in
government regulations and policies and accounting principles. Any changes in the
regulatory framework could adversely affect the profitability of the Company or its future
financial performance, by requiring a restructuring of its activities, increasing costs or
otherwise.

A slowdown in economic growth in India
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The Company’s performance and the quality and growth of its assets are necessarily
dependent on the health of the overall Indian economy. Any adverse revision to India's
credit rating for domestic and international debt by international rating agencies may
adversely impact the Company’s ability to raise additional financing and the interest rates
and other commercial terms at which such additional financing is available.

Terrorist Attacks, Civil Unrest and other acts of violence or war involving India and other
countries could adversely affect the financial markets and the Company’s business

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets
and may also adversely affect the worldwide financial markets. These acts may also result in
a loss of business confidence. In addition, adverse social, economic, and political events in
India could have a negative impact on the Company. Such incidents could also create a
greater perception that investment in Indian companies involves a higher degree of risk and
could have an adverse impact on the Company’s business.

Details of Default, if any

Type Amount involved Duration of default Present status of default
Statutory dues Nil Nil Nil
Debentures and interest . . .
hereon Nil Nil Nil
Deposits and interest , . .
hereon Nil Nil Nil
Loan from any bank or
financial institution and Nil Nil Nil
interest thereon
Type Amount involved|Duration of Present status of Interest on  [Total
default default TDS Default
Nil Nil Nil Nil Nil Nil
Type Amount Duration of |Present status (Interest on [Delayed |[Total
involved default of default GST Default Return
Filing Fees

Nil Nil Nil Nil Nil Nil Nil

J. Details of Company Secretary & Compliance Officer of the Issuer, for the private

placement offer process

Name: Ankita Mata

Designation: Company Secretary & Compliance Officer
Email: meryta.secretarial@puravankara.com

Tel No.: 080-43439999
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Investors can contact the Compliance Officer in case of any Pre-Issue or Post-Issue related
problems such as non-receipt of letters of allotment, if any, etc. in the respective
beneficiary account or refund orders, etc.

Any Default in Annual filing of the Company under the Companies Act, 2013 or the rules
made thereunder

Nil

Debenture Trustee for Debentures

The Debenture Trustee for the Debentures being issued under this Issue is Vistra ITCL
(India) Limited which has given its consent for its appointment as Debenture Trustee to the
Issue and inclusion of its name in the form and context in which it appears in this Offer
Letter vide its letter dated 21.09.2023 issued to the Issuer by the Debenture Trustee and
such consent has not been withdrawn. Such declaration will be mentioned in all subsequent
periodical communications sent to the Debenture Holders. The copy of the consent letter
from Vistra ITCL (India) Limited dated 21.09.2023 to act as Debenture Trustee for and on
behalf of the holders of Debentures is annexed as Annexure 1 (Consent Letter from
Debenture Trustee).

Details of the Debenture Trustee:

Name: Vistra ITCL (India) Limited

Address: The IL&FS Financial Centre, Plot no. C-22, G Block, Bandra Kurla Complex, Bandra
(East), Mumbai 400051

Email: _itclcomplianceofficer@vistra.com

Tel No: +91-22-2659 3535

Fax No: +91-22-2653 3297

Valuation Agency: Mr. Prithviraj K Shetty

Mr. Prakash Adiga B

Address: 139/1, 15 Floor, 4" Cross, Nehru Road, Girinagar, 1% Phase, Bengaluru-560085
Emailld: prakashadiga@gmailcom

Mobile: 7829000357

Auditors of the Issuer

Name: VDSR & CO., LLP

Address: GF No.7, Karuna Complex, No.337, Sampige Road, Malleswaram, Bangalore -560003
Tel: 080-23312779

Email: kamath@vdsr.co.in

Details of change in auditor since last three years — N.A.
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Chief Financial Officer of the Issuer - NA

Registrar of the Issuer

Name: NSDL Database Management Limited
Address: 4th Floor, ‘A’ wing, Trade World,
Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai — 400013, India

Tel: 91-22-49142700

Email: info_ndml@nsdl.co.in

Legal Counsel of the Issuer: Khaitan & Co.
Guarantor of the Issuer: Not Applicable

Arranger of the Issuer: Not Applicable

Disclosures pertaining to wilful defaulters.

None of the Directors or Promoter of the Issuer or the Issuer have been declared as a wilful
defaulter.

Name of the bank declaring the entity as a wilful defaulter: Not Applicable

The year in which the entity is declared as a wilful defaulter: Not Applicable
Outstanding amount when the entity is declared as a wilful defaulter: Not Applicable
Name of the entity declared as a wilful defaulter: Not Applicable

Steps taken, if any, for the removal from the list of wilful defaulters: Not Applicable

S Oo o 0 T o

other disclosures, as deemed fit by the issuer in order to enable investors to take
informed decisions: Not Applicable
g. Any other disclosure as specified by the Board: Not Applicable.

External Risk Factors

a. Risks in relation to Non-Convertible Debentures

The Debenture Holders may not be able to recover, on a timely basis or at all, the full
value of the outstanding amounts and/or the interest accrued thereon in connection
with the Debentures. Our ability to pay interest accrued on the Debentures and/or the
principal amount outstanding from time to time in connection therewith would be
subject to various factors inter alia including our financial condition, profitability and the
general economic conditions in India and in the global financial markets. We cannot
assure you that we would be able to repay the principal amount outstanding from time
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to time on the Debentures and/or the interest accrued thereon in a timely manner or at
all.

Risks in relation to creation and enforcement of security in relation to Secured debt
securities, if any

In the event that the company is unable to meet its payment and other obligations
towards investors under the terms of the debentures, the Debenture Trustee may
enforce the security as per the terms of security documents, and other related
documents.

While the Debentures are secured to the tune of 100% of the principal and interest
amount/ valuation or as per the terms of offer document/ Placement Memorandum, in
favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the
security is maintained.

Limited or sporadic trading of non-convertible securities of the issuer on the stock
exchanges

The Company intends to list the Debentures on BSE Limited. The Company cannot
provide any guarantee that the Debentures will be frequently traded on the Stock
Exchange(s) and that there would be any market for the Debenture(s). It is not possible
to predict if and to what extent a secondary market may develop in the Debentures or
at what price the Debentures will trade in the secondary market or whether such
market will be liquid or illiquid. The fact that the Debentures may be so listed or quoted
or admitted to trading does not necessarily lead to greater liquidity. The more limited
the secondary market is, the more difficult it may be for holders of the Debentures to
realise value for the Debentures prior to redemption of the Debentures.

Conditions in the Indian Equity market may affect the coupon on the Debentures.

The Indian stock exchanges have also experienced problems that have affected the
market price and liquidity of the securities of Indian companies. In addition, the
governing bodies of the Indian stock exchanges have from time-to-time restricted
securities from trading, limited price movements and restricted margin requirements. If
similar problems occur in the future, the market price and liquidity of the Equity Shares
could be adversely affected, thereby affecting the indices.

Refusal of listing of any security of the issuer during last three years by any of the stock
exchanges in India or abroad

There has been no refusal in listing of any security during the last three years by any
stock exchange. In accordance with Indian law and practice, permissions for listing and
trading of the Debentures issued pursuant to this Issue will not be granted until after
the Debentures have been issued and allotted. Approval for listing and trading will
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require all relevant documents to be submitted and carrying out of necessary
procedures with the Stock Exchanges. There could be a failure or delay in listing the
Debentures on the Stock Exchange for reasons unforeseen.

Spread of COVID19 and the consequent nationwide lockdown to impact the Issuer’s
operations and financial condition

The rapid outbreak of the COVID19 pandemic has severely impacted the physical and
financial health of the people across the globe. To prevent the contagion in the country,
a 21 days’ nationwide lockdown was announced by the Government of India on March
24, 2020 which was further extended to 30 October 2020 across the country. While the
national lockdown has been relaxed, each State government has set out extension of
the lockdown but the relaxations (outside containment zones) have been permitted to a
certain extent, subject to receipt of requisite approvals as may be required.

As a result, the economic fallout from the spread of the COVID19 virus may impact the
Issuer’s business prospects, financial condition, result of operations and credit risk.
While the Issuer will monitor the developments of the COVID19 situation closely, assess
and respond proactively to minimize any adverse impacts on the financial position and
operating results of the Issuer, it is possible that the Issuer’s business, financial
condition and results of operations could be adversely affected due to the COVID19
pandemic. There can be no assurance that this lockdown will not be extended further
on one or more occasions either locations specific or countrywide. Further, even in
cases where the lockdown is relaxed or proposed to be relaxed, it is likely that partial
lockdown will continue for longer in red COVID19 zones in India. We are uncertain
about when such partial or complete lockdown will be lifted across India and the world.

If the COVID19 situation persists or worsens, it may adversely impact the Issuer’s
financial condition. The COVID19 virus pandemic is adversely affecting, and is expected
to continue to adversely affect, some of our operations, business, liquidity and
cashflows.

However, the extent of negative financial impact cannot be reasonably estimated at this
time but a sustained economic slowdown may significantly affect our business, financial
condition, liquidity, cashflows and results of operations and the same will depend on
future developments, which are highly uncertain and cannot be predicted, including
new information which may emerge concerning the severity of the COVID19 virus and
the actions to contain the COVID19 virus or treat its impact, among others.
Consequently, there may be a negative effect on the Company’s ability to service the
obligations in relation to the Debentures.

In case of outstanding debt instruments or deposits or borrowings, any default in

compliance with the material covenants such as creation of security as per terms
agreed, default in payment of interest, default in redemption or repayment, non-
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creation of debenture redemption reserve, default in payment of penal interest
wherever applicable.

The Issuer endeavours to be in compliance with the covenants with respect to this issue such
as creation of security as per the terms and conditions agreed in the transaction documents
and this Placement Memorandum, payment of redemption amount and interest amount on
respective due date however, the repayment of redemption amount and interest amount is
subject to credit risk of the Issuer. Investors must be aware that the Company may not be
able to satisfy their obligations under the Debentures and that they may or may not recover
all or part of the principal or interest amount in case of default/s by the Issuer.

Form of Debentures
The Debentures shall be issued only in dematerialized form in compliance with the
provisions of the Depositories Act, 1996 any other applicable regulations. No physical

certificates of the Debentures would be issued.

6. PARTICULARS OF THE OFFER

Authority for the placement

This private placement of Debentures is being made pursuant to the resolution of the Board
passed at its meeting held on 15.09.2023 and the resolution of the shareholders passed at
their meeting held on 15.09.2023 approving the issuance of Debentures up to an aggregate
amount of INR 3,00,00,000 (Indian Rupees Three Crores). The private placement of the
Debentures herein, is within the borrowing limits of the Company approved by a special
resolution of the shareholders of the Company, in the annual general meeting dated
29.08.2022. This Offer Letter is with respect to issue of the Debentures.

Nature of securities issued.

Security Name

Non-convertible debentures

Nature of Issue of 300 (three hundred) Listed Secured, Rated, Redeemable,
Debentures Zero Coupon Non-Convertible debentures aggregating up to

3,00,00,000 (Indian Rupees Three Crores Only) (“Debentures”)
Issuer Provident Meryta Private Limited

Mode of Issue

Private Placement

Eligible Investors

shall mean such persons who are willing to subscribe minimum
100 (One Hundred) Debentures and identified by the Issuer

Issue Size

INR 3,00,00,000 (Indian Rupees Three Crores)

Face Value

INR 1,00,000 (Indian Rupees One Lakh) per Debenture

Option to retain
oversubscription
(Amount)

N.A.
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Deemed Date of
Allotment

21°t February 2024

Common terms and conditions applicable for Debentures

The “Particulars of the Offer” set out in this Offer Letter are indicative terms of the offer.

The details of the issue of Debentures are set out in the Debenture Trust Deed. The terms
and conditions stated in the Debenture Trust Deed as may be modified / amended or
supplemented from time to time shall prevail over the terms set out in this Offer Letter.

the Issue

Purpose and Objects of [The proceeds of the Debentures shall be utilized in accordance

with the terms of the Debenture Trust Deed.

End Use Restrictions

The proceeds of the Debentures shall not be used for:

(a) repayment of any Sponsor contribution or loan availed
from its group companies;

(b) extending loans to any group companies of the Issuer;

(c) Any purpose prohibited by Reserve Bank of India and/or
in terms of the Foreign Exchange Management Act, 1999
and the rules and regulations issued thereunder;

(d) Any other speculative business; or

(e) any unlawful purposes

Security

The Debentures are secured by hypothecation and creation of the
first ranking pari passu charge over the Debenture Holders’
Revenue Share and the Debenture Holders’ Entitlement Account,
in favour of the Debenture Trustee for the benefit of the
Debenture Holders. The Debentures shall be considered as
secured only if the Security is registered with Sub-registrar and
Registrar of Companies or CERSAl or Depository, etc. as
applicable, or is independently verifiable by the Debenture
Trustee.

obligation

Mandatory purchase The Debenture Holders shall have a right but not the obligation,

on or after the expiry of 4 (four) years 2 (two) months from the
Effective date, however, the debenture holders may choose to
extend the redemption by 1 Year and 6 Months to require the
Issuer to mandatorily redeem any or all the Debentures against
the payment of the entire amounts lying to the credit of the
Debenture Holders’ Entitlement Account. The Issuer hereby
agrees and confirms that it shall have no right to prepay or|
voluntarily redeem the Debentures and it shall redeem the
Debentures, either partially or wholly, in strict conformity with the
instructions of the Debenture Trustee. However, it is clarified that
the Issuer shall have right to insist for redemption for part of the

Debentures out of the funds in the Debenture Holders
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Entitlement’s Account in one or more tranches, however the same
shall be subject to the proviso of the Redemption

Coupon Rate

Zero

Redemption Premium

the aggregate of: (a) entire amount lying to the credit of the
Debenture Holders’ Entitlement Account; and (b) 52% (Fifty two
percent) of the monies or such proportionate percentage of
increase as determined in accordance with Debenture Trust Deed
and notified by the Debenture Trustee to the Issuer in the event
the units are being sold at a price being less than the Launch Price
and / or the actual Saleable Area of the Project being less than the
saleable area, lying to the credit of the 30% Account at any given
point in time pending transfer to the Debenture Holders’
Entitlement Account; less,

the amount utilised to redeem the Debentures, in whole or in
parts in accordance with the instructions received from the
Debenture Trustee acting on the sole instructions of the
Debenture Holders.

Redemption Schedule

Scheduled % of Debentures to be redeemed
Redemption Date

Instrument NCDs

Period % of total amount of
debentures issued

4 years 2
months
*(however,
the
debenture
holders
may
choose to 100%
extend the
redemption
by 1 Year
and 6
Monthsd)

Mode of Payment

As set out in the Debenture Trust Deed

Offer Period As set out in the Issue Schedule of Debentures below.
Governing As set out in the Debenture Trust Deed
Jurisdiction

Timeline for execution

The Debenture Trust Deed is to be executed within the timeline as
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of Debenture Trust Deed

specified under Regulation 18 of the SEBI (Issue and Listing of
Non-Convertible) Regulations, 2021. Further, in the event the
Issuer fails to execute the Debenture Trust Deed within a period
specific under Regulation 18 of SEBI (Issue and Listing of Non-
Convertible) Regulations, 2021, the Issuer shall pay default
interest of at least 2% p.a. to each Debenture Holder, over and
above the agreed coupon rate, if any, till the execution of
Debenture Trust Deed.

Terms and conditions of
the Debenture Trustee
Agreement including
fees charged by the
Debenture

details of security to be

Trustee,

created and process of
due diligence carried out
by the
Trustee.

Debenture

Vistra ITCL (India) Limited has agreed to act as the Debenture
Trustee for the Debenture Holders. The copy of the consent letter
from Vistra ITCL (India) Limited to act as debenture trustee for|
and on behalf of the holders of Debentures is annexed as
Annexure | to this Information Memorandum.

Process of due diligence carried out by the Debenture Trustee:
The Debenture Trustee has ascertained and exercise due diligence
to ensure

to the extent required under Applicable Law,

compliance thereof by the Company and shall carry our such

duties as may be required by Applicable Law.

All other information shall remain in coherence with Debenture Trust Deed signed by the

Issuer with Debenture Trustee.

Debenture redemption reserve

The Issuer shall maintain the debenture redemption reserve as per Section 71(4) of the
Companies Act, 2013 read with Rule 18(7) of Companies (Share Capital and Debentures)
Rules, 2014 and circulars issued by Central Government in this regard.

Issue Schedule of Debentures

Issue opens on

20" February 2024

Issue closes on

215t February 2024

Pay in date

21 February 2024

llotment Date

215t February 2024

Price at which the security is being offered including the premium, if any, along with

justification of the price

INR 1,00,000 per Debenture. The Debentures are being offered at par.

Name and address of the valuer who performed valuation of the security offered and basis

of valuation.

Mr. Prakash Adiga B
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Address: 139/1, 1% Floor, 4" Cross, Nehru Road, Girinagar, 1% Phase, Bengaluru-560085
Discounted Free Cash Flow Method (DFCF Method) to arrive at the price

Relevant date with reference to which the price has been arrived at

Not Applicable

Class or classes of persons to whom the allotment is proposed to be made

Eligible Investors as described above

Change in Control, if any, in the company that would occur consequent to preferential offer
Nil

Number of persons to whom allotment on preferential basis/private placement/rights issue
has already been made during the year, in terms of number of securities as well as price

Nil

Details of contribution made by the promoters or directors either as part of the Issue or
separately in furtherance of the Objects of the Issue

Nil
Principal terms of the assets charged as security, if any

Subject to the terms and conditions of the Debenture Trust Deed and other Debenture
Documents, the security for the Debentures shall consist of the following:

Hypothecation of 52% of revenue (Debenture Holders’ Entitlement as defined under
Debenture Trust Deed)

Details of significant and material orders passed by the Regulators, Courts and Tribunals
impacting the going concern status of the Company and its future operations

Nil

Pre-issue and post-issue shareholding pattern of the Company

SR. NO.

CATEGORY PRE-ISSUE POST ISSUE

No. of % of No. of % of Shares
Shares Shares Shares Held Holding
Held Holding

Promoter 1000 100% 1000 100%
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vi.

SR. NO. [CATEGORY PRE-ISSUE POST ISSUE

1 Indian:
Individual Nil Nil Nil Nil
Body Corporate 1000 100% 1000 100%
Any other Nil Nil Nil Nil
Sub-Total Nil Nil Nil Nil

2 |Foreign Promoters Nil Nil Nil Nil
Sub Total (A) Nil Nil Nil Nil

B. |Non-Promoters’ Holding
Individual Nil Nil Nil Nil
Institutional Investors Nil Nil Nil Nil
Non-Institutional Investors Nil Nil Nil Nil
Private Corporate Bodies Nil Nil Nil Nil
Directors and relatives Nil Nil Nil Nil
Indian Public Nil Nil Nil Nil
Others  (including non- Nil Nil Nil Nil
resident Indians)
Sub Total (B) Nil Nil Nil Nil
GRAND TOTAL 1000 100% 1000 100%

DISCLOSURE WITH REGARD TO THE INTEREST OF DIRECTORS, LITIGATION ETC.

As per Annexure 8

Details of any financial or other material interest of the directors, promoters or key

managerial personnel in the offer and the effect of such interest in so far as it is different

from the interests of other persons : Nil

Details of any litigation or legal actions pending or taken by any Ministry or Department of

the Government or a statutory authority against any promoter of the Issuer during the last

three years immediately preceding the year of the circulation of the Offer Letter and any

direction issued by such Ministry or Department or statutory authority upon conclusion of

such litigation or legal action : Nil

Remuneration of directors (during the current year and last three financial years)

Sr. No. |Name of Directors 2020-21 [2021-22 [2022-23 2023-24
1. |Abhishek Kapoor Nil Nil Nil Nil
2.  |Vishnumoorthi. H Nil Nil Nil Nil
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vii.

D. Related party transactions entered during the last three financial years immediately

preceding the year of circulation of the Offer Letter including with regard to loans made or,

guarantees given or securities provided: As per Annexure 6

E. Summary of reservations or qualifications or adverse remarks of auditors — Nil

Sr. No.| Financial | Auditors Remark | Impact on the financial Corrective steps taken and
year statements and financial proposed to be taken by the

position of the Issuer company for each of the said
reservations or qualifications or
adverse remark
Nil Nil Nil Nil Nil
F. Details of any inquiry, inspections or investigations
Issuer

(Details for the last three years immediately preceding the year of the Offer Letter)

Details of any inquiry, inspections or investigations initiated or conducted under the Nil
Companies Act, 2013 or Companies Act, 1956, in the last three years immediately
preceding the year of circulation of the Offer Letter

Any prosecutions filed (whether pending or not) Nil
Fines imposed Nil
Compounding of offences Nil

G. Details of acts of material frauds committed against the company in the last three years, if

any, and if so, the action taken by the company: Nil

FINANCIAL POSITION OF THE ISSUER

A. Capital structure of the Issuer —

As detailed under the head ‘Corporate Structure of the Issuer’ at Part 5 of this Offer Letter.

B. Shareholding pattern of the Issuer as on as on the date of the Offer Letter

As detailed under head ‘Corporate Structure of the Issuer’ and sub-head ‘Details of Promoter

Holding in the Issuer as on Part 5 of this Offer Letter.

C. Details of the existing share capital of the Issuer

Share Capital

INR 1,00,000 (Indian Rupees One Lakh Only) comprising
of 1,000 (One Thousand Only) equity shares of INR 100
(Indian Rupees One Hundred) each

Authorised Share Capital

INR 5,00,000 (Indian Five Lakh Only) consisting of 5000
(Five Thousand Only) equity shares of INR 100 (Indian
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Rupees One Hundred only) each

Share Capital

Issued, Subscribed and Paid-up | INR 1,00,000 (Indian Rupees One Lakh Only) comprising

of 1,000 (One Thousand Only) equity shares of INR 100
(Indian Rupees One Hundred) each

D. Details of allotments made in the last one year preceeding the date of Offer Letter
Sl. |Date of Type of No of Amount Premium [Total AmountfForm of
No |Allotment |Allotment Securities |per Securityper Security Consideration
Allotted |(Rs.) (Rs.) [Cash / Non-
cash] and details
1. |Nil Nil Nil Nil Nil Nil Nil

Profits of the Issuer, before and after making provision for tax, for the three financial years

immediately preceding the date of circulation of the Offer Letter

(Amount in INR)

Particulars FY 2022-23 FY 2021-22 FY 2020-21
Profit before tax 27,07,518 22,459 -13,268
Tax Nil Nil Nil
Profit after tax -27,07,518 -22,459 -13,268
Other comprehensive income (OCl) Nil Nil Nil
Total Comprehensive Income -27,07,518 -22,459 -13,268
(comprising profit and OCI

E. Dividends declared by the Issuer in respect of the said three financial years; interest
coverage ratio for last three years (Cash profit after tax plus interest paid / interest paid)
(Amount in INR)
Particulars Financial Year Financial Year Financial Year
20-21 21-22 22-23
Cash profit after tax -13268 -22459 -27,07,518
plus Interest (a)
Interest (b) NIL NIL 7,38,82,137
Interest Coverage(a/b) NIL NIL -0.02
Particulars Financial Year Financial Year Financial
20-21 21-22 Year 22-23
Cash profit after tax -13268 -22459 -27,07,518
plus Interest (a)
Interest (b) NIL NIL 7,38,82,137
Interest Coverage(a/b) NIL NIL -0.02
Particulars Financial Year Financial Year Financial
20-21 21-22 Year 22-23
Cash profit after tax -13268 -22459 -27,07,518
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plus Interest (a)

Interest (b)

NIL

NIL

7,38,82,137

Interest Coverage(a/b)

NIL

NIL

-0.02

viii.

*Cash profit after tax means Profit after tax plus Depreciation.

A summary of the financial position of the Issuer as in the three audited balance sheets
immediately preceding the date of circulation of the Offer Letter

As per Annexure 7

Audited cash flow statement for the three years immediately preceding the date of
circulation of this Offer Letter

As per Annexure 7

Any change in accounting policies during the last three years and their effect on the profits
and the reserves of the Issuer

Not Applicable

TERMS OF OFFER OR PURCHASE

Terms of offer are set out in under the section “Particulars of the Offer” above. Below are
the general terms and conditions.

Issue

Issue of 300 (Three Hundred) listed, secured, rated, redeemable, zero coupon non-
convertible debentures, each having a face value of INR 1,00,000 (Indian Rupees One Lakh),
up to an aggregate amount of INR 3,00,00,000 (Indian Rupees Three Crores only), on the
terms and conditions set out in the Debenture Trust Deed.

Compliance with laws

The Issue of Debentures is being made in reliance upon Section 42 of the Companies Act,
2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014.

Who Can Apply
Nothing in this Offer Letter shall constitute and / or deem to constitute an offer or an
invitation to an offer, to be made to the public or any section thereof through this Offer

Letter and this Offer Letter and its contents should not be construed to be a prospectus
under the Companies Act, 2013.
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Only the Eligible Investors who are specifically addressed through a communication by or
on behalf of the Issuer directly are eligible to apply for the Debentures. An application
made by any other person will be deemed as an invalid application and rejected.

How to apply

Only “Eligible Investors’ as given hereunder may apply for the Debentures by completing the
Application Form in the prescribed format in BLOCK LETTERS in English as per the
instructions contained therein, during the period between the Issue Opening Date and the
Issue Closing Date (both dates inclusive). The minimum number of Debentures that can be
applied for and the multiples thereof shall be set out in the relevant Application Form. No
application can be made for a fraction of a Debenture. Application Forms should be duly
completed in all respects and applications not completed in the said manner are liable to be
rejected. The name of the applicant’s bank, type of account and account number must be
duly completed by the applicant. This is required for the applicant’s own safety and these
details will be printed on the refund orders.

Payment instructions

The entire amount of face value of INR 1,00,000 (Indian Rupees One Lakh only) per
Debenture is payable along with the submission of an application form. Applicants can
remit the application amount through RTGS to the bank account of the Issuer as per the

details mentioned below.

The RTGS details of the Issuer are as under:

Name of Account PROVIDENT MERYTA NCD SUBSCRIPTION ACCOUNT
Bank RBL Bank Limited
Account Type Current Account
/Account No 409000811999
Prestige Tower, Ground Floor
IAddress 99 and 100, Residency Road, Bangalore 560025
Branch PRESTIGE TOWERS (0156)
IFSC RATNO000156
MICR Code 560176005

Submission of completed Application Form

All applications duly completed accompanied by account payee cheques/ drafts/
application money / transfer instructions from the respective Eligible Investor’s account to
the account of the Issuer, shall be submitted at the registered office. No payments may be
made by deposit of cash.

44



Application Procedure

Eligible Investors will be invited to subscribe by way of the Application Form prescribed in
the Offer Letter during the period between the Issue Opening Date and the Issue Closing
Date (both dates inclusive). The Issue will be open for subscription during the banking hours
on each day during the period between the Issue Opening Date and the Issue Closing Date
(both dates inclusive).

Fictitious Application
All fictitious applications will be rejected.

As a matter of abundant caution and although not applicable in the case of the Debentures,
attention of applicants is specially drawn to the provisions of subsection (1) of Section 38 of
the Companies Act, 2013: “Any person who: (a) makes or abets making an application in a
fictitious name to a company for acquiring, or subscribing for, its securities; or (b) makes or
abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or (c)
otherwise induces directly or indirectly a company to allot, or register any transfer of,
Debentures therein, to him, or any other person in a fictitious name, shall be liable for
action under Section 447 of the Companies Act, 2013.”

Basis of Allotment

The investors will be required to remit the paid-up amount as well as submit the duly
completed Application Form along with other necessary documents to the Issuer.

Applications to be accompanied with bank account details

Every application shall be required to be accompanied by the bank account details of the
applicant and the magnetic ink character reader code of the bank for the purpose of
availing direct credit of all amounts payable to the Debenture Holder(s) through electronic
transfer of funds or RTGS.

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be
along with the names and specimen signature(s) of all the authorized signatories of the
Eligible Investor and the tax exemption certificate/ document, if any, of the Eligible Investor
must be lodged along with the submission of the completed Application Form. Further
modifications / additions in the power of attorney or authority should be notified to the
Issuer or to its agents or to such other person(s) at such other address(es) as may be
specified by the Issuer from time to time through a suitable communication.
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In case of an application made by companies under a power of attorney or resolution or
authority, a certified true copy thereof along with the Charter Documents and / or bye-laws
along with other constitutional documents must be attached to the Application Form at the
time of making the application, failing which, the Issuer reserves the full, unqualified and
absolute right to accept or reject any application in whole or in part and in either case
without assigning any reason thereto. Names and specimen signatures of all the authorized
signatories must also be lodged along with the submission of the completed application.

PAN Number

Every applicant should mention its PAN allotted under Income Tax Act, 1961, on the
Application Form and attach certified copy as evidence. Application Forms without PAN will
be considered incomplete and are liable to be rejected.

Depository Arrangements

The Issuer shall make necessary depository arrangements with the Depositories for issue
and holding of Debentures in dematerialised form.

Debentures held in Dematerialised form

The Debentures will be issued and credit into the demat account of the investors within 1
(one) Business Day from the Deemed Date of Allotment. The Issuer has made arrangements
with the Depositories for the issue of Debentures in dematerialised form. The Depository
Participant’s (DP) name, DP ID and beneficiary account number must be mentioned at the
appropriate place in the Application Form. The Issuer shall take necessary steps to credit
the Debentures allotted to the depository account of the investor. Splitting and
consolidation of the Debentures is not applicable in the dematerialised form since the
saleable lot is one Debenture.

Investors may note that subject to Applicable Law, the Debentures of the Issuer would be
issued and traded in dematerialised form only.

Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP’s of
the Depositories prior to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account

number and DP - ID) appearing in the Application Form.

(c) Debentures allotted to an applicant will be credited to the applicant’s respective
beneficiary account(s) with the DP.
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(d) For subscribing to the Debentures, names in the Application Form should be
identical to those appearing in the details with the Depository. In case of joint
holders, the names should necessarily be in the same sequence as they appear in
the account details maintained with the DP.

(e) If incomplete / incorrect details are given in the Application Form, it will be deemed
to be an incomplete application and the same may be held liable for rejection at
the sole discretion of the Issuer.

(f) For allotment of Debentures, the address, nomination details and other details of
the applicant as registered with its DP shall be used for all correspondence with the
applicant. The applicant is therefore responsible for the correctness of its
demographic details given in the Application Form vis-a-vis those with its DP. In
case the information is incorrect or insufficient, the Issuer would not be liable for
the losses, if any.

Modification of Debentures

The rights, privileges, terms and conditions attached to the Debentures may be varied,
modified or abrogated only in accordance with the Debenture Trust Deed.

Modification of the Offer Letter

The Issuer may not, without the consent of the Debenture Trustee, carry out any
modification of this Offer Letter, except in case of a manifest error.

List of Beneficiaries

The Issuer shall request the Depositories to provide a list of beneficiaries as at the end of
the relevant Record Date. This shall be the list, which will be used for payment of interest,
repayment of redemption monies and other monies as the case may be.

Trustee for the Debenture Holder(s)

The Issuer has appointed Vistra ITCL (India) Limited for Debentures to act as trustee for the
Debenture Holder(s). The Issuer and the Debenture Trustee intend to enter into the
Debenture Trust Deed inter alia, specifying the powers, authorities and obligations of the
Debenture Trustee and the Issuer. The Debenture Documents shall more specifically set out

rights and remedies of the Debenture Holders and the manner of enforcement thereof.

The Debenture Trustee ipso facto does not have the obligations of a borrower or a principal
debtor or a guarantor as to the monies paid / invested by investors for the Debentures.

Notices
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Notices and communications will be sent in accordance with the provisions of the
Debenture Trust Deed.

Mode of Transfer / Transmission of Debentures

The Debentures are freely transferable subject to terms as to be set out in the Debenture
Trust Deed and in accordance with the Companies Act, 2013. The Issuer hereby agrees that
the Debenture Holders may, in accordance with the terms to be set out in the Debenture
Trust Deed, transfer or assign its right, benefits and obligations hereunder in any other
manner as they deem fit.

Debentures held in Dematerialised form

The Debentures shall be issued only in dematerialised form in compliance with the
provisions of the Depositories Act, any other applicable regulations. No physical certificates
of the Debentures would be issued.

Letter of Allotment

Not Applicable. The Issuer shall credit Debentures, in dematerialised form, to the
Debenture Holders not more than 2 (two) Business Days from the Deemed Date of
Allotment.

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the investor from the specified
Deemed Date of Allotment. The Deemed Date of Allotment shall be the date on which the
subscribers to the Debentures transfer the subscription amounts to the bank account of the
Issuer, details of which are set out in this Offer Letter.

Refunds and Fees

As per the terms of the Debenture Trust Deed.

Tax Deduction at Source

All payments under the Debenture Documents to be made by the Issuer to the Debenture
Trustee and Debenture Holders hereunder shall be made free and clear of and without any
restriction, condition, for or on account of Taxes. The Issuer is only allowed to make such a
payment subject to the tax deduction at source on the net income of the Debenture
Trustee and the Debenture Holders if such deduction is required by Applicable Law and
provided that the Issuer, as the case may be, deliver to the Debenture Trustee and the
Debenture Holders tax withholding or tax deduction certificates in respect of such
withholding or deduction made in any Financial Year, evidencing that such deducted taxes
or withholdings have been duly remitted to the appropriate authority. If the Issuer is
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AA.

required to make a tax deduction, it shall make that tax deduction and any payment
required in connection with such tax deduction within the time allowed and in the
minimum amount required by Applicable Law. If any Debenture Holder is exempted from
Tax deduction and upon such Debenture Holder providing the necessary certifications and
documents in that regard to the Issuer, the Issuer shall not deduct any Tax deduction from
any payments to such Debenture Holder in accordance with the terms of the Debenture
Documents.

Governing Law and the Jurisdiction of the Courts

As per the terms of the Debenture Trust Deed.

DECLARATION BY DIRECTORS

The Directors of the Company declare that:

@) The Company has complied with the provisions of the Act and the rules made
thereunder.

(b) The compliance with the Act and the rules does not imply that payment of dividend
or interest or repayment of debentures, if applicable, is guaranteed by the Central
Government:

(© The monies received under the offer shall be used only for the purposes and
objects indicated in the Offer letter.

(d) The proceeds of the Debentures shall not be used for:
(i) repayment of any Sponsor contribution or loan availed from its group
companies;
(i) extending loans to any group companies of the Issuer;

(iii) Any purpose prohibited by Reserve Bank of India and/or in terms of the
Foreign Exchange Management Act, 1999 and the rules and regulations
issued thereunder;

(iv) any other speculative business; or

(v) any unlawful purposes.
| am authorized by the Board of Directors of the Company vide resolution number
15.09.2023 to sign this form and declare that all the requirements of the Act and the rules

made thereunder in respect of the subject matter of this form and matters incidental
thereto have been complied with. Whatever is stated in this form and in the attachments
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thereto is true, correct and complete and no information material to the subject matter of
this form has been suppressed or concealed and is as per the original records maintained
by the promoters subscribing to the Charter Documents of the Issuer.

It is further declared and verified that all the required attachments have been completely,
correctly and legibly attached to this form.

For Provident Meryta Private Limited

HEGARNATTI Digitally signed by HEGARNATTI

VISHNUMOORTHI bate 20240225 151452 s0530
Vishnumoorthi H
Director
DIN: 05139136
Address: No 130/2, Ulsoor Road, Bangalore 560042

Date: ............
Place: Bangalore

Attachments:
Copy of board resolution (Annexure 3)

Copy of shareholders resolution (Annexure 4)

List of Annexures

ANNEXURE 1: CONSENT LETTER FROM DEBENTURE TRUSTEE
ANNEXURE 2: APPLICATION FORM

ANNEXURE 3: BOARD RESOLUTIONS

ANNEXURE 4: SHAREHOLDERS RESOLUTION

ANNEXURE 5: DETAILS OF OTHER DIRECTORSHIPS OF DIRECTORS
ANNEXURE 6: RELATED PARTY TRANSACTIONS

ANNEXURE 7: FINANCIAL STATEMENTS

ANNEXURE 8: DETAILS OF LITIGATION

ANNEXURE 9: DETAILS OF CREDIT RATING

ANNEXURE 10: OTHER VENTURES OF EACH PROMOTER
ANNEXURE 11: RTA CONSENT LETTER

ANNEXURE 12: FINANCIAL STATEMENT

ANNEXURE 13: DETAILS OF REDEMPTION

ANNEXURE 14: IN- PRINCIPLE APPROVAL ISSUED BY BSE LIMITED
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ANNEXURE 1: CONSENT LETTER FROM DEBENTURE TRUSTEE

VISTRA

Ref, Mo, DTAAKE-IWVERFST e 21 Seplember 2025
FROVIDENT MERYTA FRIVATE LIMITED

Hou 13062 Ulsoor Koad Bangalire

Komaiska So0(42

Isaiie Detaili:

Dizar Sir,

Thi= i= with reference o our discussion regand ing appaintmenl of Vistra ITCL (Indi) Limied for the proposesd
issue of listed, rated. redoemsble, 20 eoipon ien-convertible debonfures aggrepating to INE. 300,040,000
{Rupess Thees Crores) on a private placement basis Provident Menda Private Limiged. In these regands, we
dio hereby give cusr conditsoaal eonsest b 821 i thi Debenbare Trusiee subgect io the Compesy sirecing 1o the
following condizinm:

. The Company shall snler into the Debenture Trusiee Agreement (ITA) for the said rease Befoee ihe
oping of Suhseriplion List (issue ogen date) The company shall esecule toceiiiry ducumnis s i will
bi: drcdiva in OTA,

I The Company shall pry Debenture Trustees se bag as they ol the alfice of the Debemtuare Trisies,
remungration as staied in appoiniment keter for the services s Debenture Trustoe in addition 1o all legal,
iravelling and ather costs, charges and expenses which the Defwntun: Trester or their officers, empliovas
or apents may incer in reletion to execution of the Debentune Tred Deed and all aiber documents alfacting
the Security till the monies in respect af the Debentures bave boen fully paid-ofl and the requisite
formalities for satisfection of chafge s all respecra, have been complied wiih,

i The Compesy shall comply with the prevsions of the Comganies Act, 2013 and other applicable provisions
as amended from vime s time and sgroes 1o fumish o Trustee such indormation in tems of the sime an
reguiler basis.

Sincenely,

-
Mame: Sanjay Dodei
Designatinn: Mansger
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ANNEXURE 2: APPLICATION FORM

SERIAL NO: __ (2022-2023)  INVESTOR NAME

APPLICATION FORM
LISTED, SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES

Date of Application:

Name of the Investor:

Dear Sirs,

We have received, read, reviewed and understood all the contents, terms and conditions and
disclosures in this private placement offer letter cum application form dated [®] (the “Placement
Memorandum”), issued by Provident Housing Limited (the “Company”). Now, therefore, we hereby
agree to accept the non-convertible debentures (“Debentures”) mentioned hereunder, or such
smaller number as may be allocated to us, subject to the terms of the Placement Memorandum, this
application form and the debenture trust deed dated [e], 2022. We undertake that we will sign all
such other documents and do all such other acts, if any, necessary on our part to enable us to be
registered as the holder(s) of the Debentures which may be allotted to us. The amount payable on
application as shown below is remitted herewith.

We have attached a filled in Part B of the Application Form and confirm that all the information
provided therein is accurate, true and complete. The bank account details set out by us in Part B is

the account from which we are making payment for subscribing to the Issue.

We note that the Company is entitled in its absolute discretion to accept or reject this application in
whole or in part without assigning any reason whatsoever.

Yours faithfully,

For (Name of the Applicant)
(Name and Signature of Authorized Signatory)
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PART A OF THE APPLICATION FORM

The details of the application are as follows:

APPLICATION FORM FOR DEBENTURES (CONT.)

NON-CONVERTIBLE DEBENTURES APPLIED FOR:

No. of Debentures
(in figures and in words)

Issue Price per Debenture

)

Amount (X)

300 (THREE 1,00,000 (INDIAN 3,00,00,000 (INDIAN RUPEES THREE
HUNDRED) RUPEES ONE LAKH) CRORE)
Total 3,00,00,000 (INDIAN RUPEES THREE

CRORE)

Tax status of the Applicant (please tick one)

1.Non-Exempt 2.Exempt under: Self-declaration Under Statute Certificate from L.T.

Authority

Please furnish exemption certificate, if applicable.

We apply as (tick whichever is applicable)

Financial Institution/
Company

Non-Banking Finance Company

Insurance Company

Commercial Bank/RRB/Co-op. Bank/UCB

Body Corporate
Mutual Fund
Others:

PAYMENT PREFERENCE

APPLICANT’S NAME IN FULL:

Tax payer’s PAN

District

IT Circle/ Ward/

MAILING ADDRESS IN FULL (Do not repeat name) (Post Box No. alone is not sufficient)

Pin

Tel

Fax

CONTACT PERSON
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NAME DESIGNATION  TEL. NO. FAX NO. Email

I / We, the undersigned, want delivery of the Debentures in Electronic Form. Details of my / our

Beneficiary (Electronic) account are given below:

Depository Name NSDL

CDSL

Depository Participant Name

DPID

Beneficiary Account Number

Name of Applicant

We understand that in case of allocation of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allocated Debentures. (Applicants must ensure that the
sequence of names as mentioned in the application form matches that of the Account held with the

DP).

Name of the Authorized Designation

Signatory(ies)

Signature

FOR OFFICE USE ONLY

No. of Debentures

Date of receipt of

(in words and application
figures)
Amount for Date of clearance
Debentures (X) (in of cheque
words and figures)
RTGS/Cheque/Fund | Cheque/Demand | RTGS/Cheque/ DP ID No.
Transfer/ Demand Draft No./UTR Demand
Draft drawn on No. in case of Draft/ fund
(Name of Bank and RTGS/ A/cnoin | transfer Date
Branch) case of FT
Client ID No.
Tear Here
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(To be filled by Investor)

SERIAL NO

PART B OF THE APPLICATION FORM

Investor Details

INVESTOR NAME:

(i) Name
(ii)  Father’s Name

(iii) Complete Address
including Flat/House

Number, Street, Locality,

Pin Code

(iv)  Phone Number, if any

(v)  Emailid, if any
(vi)  PAN Number

(vii)  Bank Account Details

Name of Investor:

Signature of Investor:

Initial of the officer of the Company designated to keep the record

Instructions to fill Application Form

1. Application must be completed in full BLOCK LETTER IN ENGLISH except in case of signature.
Applications, which are not complete in every respect, are liable to be rejected.

2. Payments must be made by RTGS as per the following details:

PROVIDENT MERYTA NCD SUBSCRIPTION
Name of Account ACCOUNT
Bank RBL Bank Limited
Account Type Current Account
Account No 409000811999
Prestige Tower, Ground Floor
Address 99 and 100, Residency Road, Bangalore 560025
Branch PRESTIGE TOWERS (0156)
IFSC RATNO0000156
MICR Code 560176005

Name of Account

PROVIDENT MERYTA NCD SUBSCRIPTION
ACCOUNT
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Bank RBL Bank Limited

Account Type Current Account

Account No 409000811999

Prestige Tower, Ground Floor
99 and 100, Residency Road, Bangalore

Address 560025

Branch PRESTIGE TOWERS (0156)
IFSC RATNO000156

MICR Code 560176005

The Application Form along with relevant documents should be forwarded to the Corporate
office of the Issuer, to the attention of Company Secretary, Authorised Person along on the
same day the application money is deposited in the Bank or with the clearing corporation. A
copy of PAN Card must be attached to the application.

In the event of debentures offered being over-subscribed, the same will be allotted in such
manner and proportion as may be decided by the Company.

The Debentures shall be issued in Demat form only and subscribers may carefully fill in the
details of Client ID/ DP ID.

In the case of application made under power of attorney or by limited companies, corporate
bodies, registered societies, trusts etc., following documents (attested by Company Secretary
/Directors) must be lodged along with the application or sent directly to the Company at its
Corporate office to the attention of the Company Secretary, Authorised Person along with a
copy of the Application Form.

(a) Memorandum and articles of association / documents governing constitution/ certificate
of incorporation.

(b)  Board resolution of the investor authorising investment.

(c) Certified true copy of the Power of Attorney.

(d)  Specimen signatures of the authorised signatories duly certified by an appropriate
authority.

(e)  PAN (otherwise exemption certificate by IT authorities).

(f)  Specimen signatures of authorised persons.

(g)  SEBI registration certificate, if applicable.

Any person who:

(@) Makes or abets making of an application in a fictitious name to a Company for acquiring,
or subscribing for, for its securities; or

(b) Makes or abets making of multiple applications to a Company in different names or in
different combinations of his name or surname for acquiring or subscribing for its
securities; or

(c) otherwise induces directly or indirectly a Company to allot or register any transfer of
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securities to him or any other person in a fictitious name,

shall be punishable with imprisonment for a term which shall not be less than 6 months, but
which may extend to 10 years and shall also be liable to fine which shall not be less than the
amount involved which may extend to 3 times the amount involved.

The applicant represents and confirms that it has understood the terms and conditions of the
Debentures and is authorised and eligible to invest in the same and perform any obligations
related to such investment.

Any Application Form received from a person other than an Eligible Investor will be invalid.

Further, any incomplete Application Form not accompanied by the filled in Eligible Investor
Details in Part B of the Application Form will also be treated as invalid.
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ANNEXURE 3: BOARD RESOLUTION

PROVIDENT MERYTA PRIVATE LIMITED

CERTIFIFD TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF PROVIDENT MERYTA PRIVATE LIMITED HELD ON FRIDAY.
SEPTEMBER 15, 2023, AT 1130 AM AT 1302, ULSOOR ROAD, BANGALORE - 560042

APPROVAL FOR ISSUL OF 300 LISTED, SECURED, RATED. REIPEEMABLE, ZERO-
T NON-CONVERTIBLE _ PRIVATELY FPLACED NON-CONVERTIBLE

YRESOLYVID THAT pursuant to Section 42, 71 asd 179 and other app licable provisioos of
Coonpanios Act. 2013 and the rules made thereunder, including any stakutory modifscatioos
OF re-enad s th { for the timme being in force (the “Act™) and in accordance with the
AMempeandum of Association and Artkies of Association of the Company and regulations,
guldelines, potificatices, clarifications and circulars, if any. prescribed by the Government of
India all applxcable regulations, directbons. guidelines, circalars and notfications of the
Securities ard Fxchange Board of India (the "SEBITL Including the Securities Contracts
Regulations Act. 1957, the Secusities and Exchange Board of India (Lsting Obdigatioos and
Disclosare Reguiremenss) Rogulations, 20115, as amended fram time o timse and the Securities
and Exchanpe Board of India (Issse and Listing of Noo-Convertibde Secarites) Regulatoos,
2021 as amversded fram tme to time and in accordance with the Memorandam of Association
and Artiches of Association of the Company and the listing agrecment veith the BSE Limised
{the “Stock Fxchange™ 1. the Board do hereby approve the issuance by the Company upte w0
(Three Hundred) Listed, Secured. Rated, Redesmmabile, Zovo Coupson Non-Convertibihe
Debemtures [ Debentures™“NCDs") having face value of ENR 1,000,000/ - {Indian Kupecs One
Lakh only) wach in dematerialized farm, ot par, aggregating up 1o INR 5.00,00.000/ - {Induan
Rupees Three Crores only) in serms of the draft offer letter {VInformation Memsarandum™) w
be circulatsed 1o the sabscriber of the aforesaid dobentures as per the belosw - menticoed termes
and canditices: B R . e o oA
Furpose e Towards obtaining relevant approvals, brokerage. consaltant ]
fees, other tithe refated cast and any other costs to be incarred |
for launch and deveiopment and sale of residential/ plotied |
real estate propats, epayment of any joen N conmoction
herewith and
e Any other activity as say be determinesd by the [Iebenture |
Holders

st coap Sero

:

Tenoe Upto 6 Yeurs starting from the Deemed Dase of Alkotascet

Redemption Cpto 4 vears and & months starting from e Theermed Dase of |
Premium Allotment: Rs. 66600 per NCDY

T Teojest hall moon Busay NMumbes AMIJTA (pert) rvcacoring 51 awnee
sttuated at No. 50 {Old No. 56) Kayarambeda Village, Cheogalpatte,
Taluk Chengalpetts District (Ofd Kanchipuram Districs), Tamd
Nadu, India

Secusity Pari-passt Charge over the Debenture Holders™ Revenue Share and |
; the Debenture Holders' Frtithement Accomnt \

Reginersd DMos #1300, Likseor Rood, Sangdans 500 542 Tt 91080 1553 SO0E24] B Fax U1 080-JS59 $350
ON - USSS00IADLEFTOIIED65, F-mad: snsryia anim s laried Einasarspig oo

L
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PROVIDENT MERYTA PRIVATE LIMITED

Escrow Account: (a) The Issuer and the Sporwor shall ensure that the entire sale
procesds / income asising from sale of the wnits of project e
deposited into an Escrow Account which are to be apened by
the Tssuer.

) The lsswer shall ensure that upon deposit of the receivabiles of
the Propst in %0 the aforementioned Esarow Account, the
lsswer shall, and the Sporsor emmure that the Issuer shall,
fosthwith transfer {i} an amount equivalent to 70% (seventy
per cent) of such receivables in to a special segregated and
irrevacable account to be opened and maintained by the
Issuer in compliance with the Roal Fstase (Regulation and
Development] Act 2016, as amensded feom time o tme
("RERA Accomrt” |; and (ili) the balance 30% (thirty per cent)
of such receivablos in to a separate sub-account of the
alorementioned Fscraow Accouwst (300 Account™)

) Fusther, the Issuer shall open a sepacate sub-account in which
the Debenture Holders' Revenue Shaso shall stand transferred
on o daily basis ["Debenture Holders' I ntitherrwnt Account” ).
The morey's lying to the credit of the Debwnture Holders'
Entitlement Account shall be utilized for the sole purpose of
discharging the Debemture Secured  Obligatioos.  The
Dubeatare Flolders’ Entitlemunt Account shall be exclussvely
chargod in favour of the Debenmtuns Trastoe acting for the sole |
benetit of the Debenture Holders

| Othver conditions | As per the Debenture Trast Deed

——

RESOLVED FURTHER THAT the Board hereby approve the terms and conddtions of the
following transaction documents for the purpose of exacutian:

) Form PAS-4/ Offer Letter/ Placemunt/ [nfoemation Memorandum;
(1) Dewed of Hypothecation,
(i) Escrow Accounts Agreement,
) Any amendment to any of the above mentioned documenits
Any other sach documents, agreements, undertakings, declarations, in conmection with the

ssue, exocuted from time to tine and/or any other Socument designated as “Tramsaction
Documents”,

‘RESOLVED FURTHER THAT, Mr. Abhishek Kapoor, Mr. Vishnumeortht H., Directoes of
the Company, Mr. Nam R, Choksey, Mr. Niraj Kumar Gautars, Mre. Shallesh Veswanathan,
Mr Sudip Chatterjoe, Authomsed Reprisesdatives ("Authorised Persons”) of the Company,
be and are hereby authorized 1o approve asd fisalize, sign execute and deliver the
Transaction Documents and such other agreements, deeds, undertakings, indemnity and
documents as may by required, or any of thers in connec tioe with the Debentures to be issed
by the Company

‘RESOLVED FURTHER THAT the Authorised Persons be and are bercby severally
authorised to do such acts, deeds and things & they decm necessary in conesxtion with the
ssue, offer and allotment of the Debentures, mclading, without Bmitation the followng:

Ragerered e 3133/7, Unascr Aoad, Dagsbars 200 042 Tet 91080 1559 SOOAM] S000 Tao: 91080 1555 3350
ON  USSSOMAIDIEPTCOMAES; E-cval: ooy rla 500 PIA AL E par s unskm n com

b7
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PROVIDENT MERYTA PRIVATE LIMITED

(al
i)

<}

(d)
(e

™

0 do all such acts, deeds and things s the Authorised Persons may dann nicessary
or destrable in contection with the issue, offer and allotvent of the Debentures:
sccking, f required. any appeoval, consent or waiver froen any/all concerned
government and regulatory authoritics, and/or any other approvals, consent or
waivers that may be required in conmection with the issue, offer and alkotment of the
Debentures;

negotisting, spproving and deciding the termm of the ssue of Debentures and all other
related matters:

obtaining such credit rating(s) and within such timeline(s) as may be roquared by the
Invessorn{s):

applying lar listsng and Basoming with the Steck Exchange for Ssting of Debwntures:
finalising the terms of the the ssue, offer and allotment of the Delbentures:

entering in%o arrangements with the depesitory tn connection with issue of Debentures
in dematerialised form;

creating the Security (1o the extont apphicabile) as required in accordance with the semrs
of the Transaction Documents in relation to the ssue, offer and allotment of the
Debwtstures;

finalszing the date of allocation and the deermed date of allotment of the Debentane:
10 negotiate, execute, flle and deliver any documents. instruments, deeds,
amendments, papees, applications, notioes or letters s may be reguired in conpection
with the tssue, offer and allotment of the Debentures and deal with regulatory
authorites I connection with the ssoe. offer and allotment of the IDebentures
Including but not limited to the RBL, SEBI (If so requimed), the jurisdetonal registrar
of companies, the Central Registry of Securitisation Asset Reconstruction and Security
Interest. the Ministry of Corporate Affairs, ce any depository, and such other
authorities as may e raquined,

w0 generally do any other act o deed, 1o negotiate and execute any documents,
applications, agreements, undertakings, deeds, affidavity, declarations and certdicates
and to give such directions as it deemrs (it or o may be mecessary or desirable with
regard %o the isswe, offer and allotment of the Debentures;

to generally do any other act or dend, 10 negotiate and execute any Jocuments,
applications, agreements, usdertakings, doeds, affidavits, dedlarations and certificates
I refation o (a) to (1) above, and to give such directions a5 it doems fit or as may be
necessary or desizable with regard to the issue, affer anc allotsesst of the Debentures.”

‘RESOLVED FURTHER THAT the Autharised Persons be andd s horoby autherized 1o tabe
all mevessary steps relating to the sreation, peefection and regastration of charges and also o
wign and subesit the necessary farms with the jurisd ictional registrar of companies, the Cantral
Registry of Securitisation Asset Reconstruction and Security Intemest. the Ministry of
Carporate Affairs, or any depositoey, and other relevant governmwolal autharities.”

"RESOLVED FURTHER THAT the Authoetzed Persors be and is herebry authorised o recond
the name of the holders of the Dadwntures in the register of debenture holdens and ©

wndertake sech other acts, decds and e ts as may be required to give effesct to the issaance and
alletmant of the Debentures.”

Reganeeed OMice 713072, Ueor Load, Bangear SE00A2 Tol: 91080 7550 S00/8343 3606 Fo: U1 ED ISS6I0

ON - DISSOMADIEPTCOSOES; F-mal mur wia s s b b Lo # o ask 4 10, 10m
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PROVIDENT MERYTA PRIVATE LIMITED

YRESOLVED FURTHER THAT the Authorised Persans be and & herely authorized Lo
register or ledge for registration upon execution documents, lotsee(s) of undertakings,
decharations, and agreements and other papers or documents ay may be required I relation
b any of the abuve with any registering autharity or governmental authonty competent in
that behalf.*

"RESOLVED FURTHER THAT the Authorized Persons be and is hereby authonized to
dubegato the pawers as may be deemed necessary o do such acts and execute such documents
as may be required [ connection with any of the matiers relating 1o the isswe of the
Debentures”

*RESOLVED FURTHER THAT the Commen Seal of the Company as may be necossary, be
affixedd, if pixquired, on any of the agrevetents;/ documents / deeds in this negand in the presence
of at lewst two Directors, along with, Mr. Nasd R Choksey oc Mr. Niraj Ksamar Gautam ar My,
Shatkesh Viswanathan or Mr. Sodip Chatterjew, Authorised Representatives, the Coatpany
Secretary and it is authorized for the Comman Seal to be brought to the place of execution foe

this purpose”
“RESOLVED FUKTHER THAT Mr. Vishnumoorthi H, Director, Mr, Abbshek Kapoor.

Director of the Company be andd are beroby authorized to lssue a cortifsed True Copy of thes
rsalution to any person concermwed for thwie Information and record

CERTIFIED TRUE CO¥Y
FOR PROVIDENT MERYTA FRIVATE LIMITED

(v

VISHNUMOORTHI H
DIRECTOR ATNA
DIN: 05139136 {5 NG

: -
E| .
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PROVIDENT MERYTA PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF PROVIDENT MERYTA PRIVATE LIMITED HELD ON FRIDAY,
SEPTEMBER 15, 2023, AT 11:30 AM AT 13972, ULSOOR ROAD, BANGALORE - 560042

e~ ey e S, et

“RESOLVED THA'T pursuant % Section 71 and other applicable provisians of Companies Act,
2013 and the rules made thereunder, incdading any statutory modificatiors or ne-enactments
thwrend foe the time bedng In force (the “Act”™} and s accordance with Artiches ol Association
("ADA"), approval of Board of Directors be and is heroby accorded 10 appoint M/s Vistra ITCL
(Indsa) Limited, & Company moporated under the Compunies Act 1956, having CIN
UGSIZOME 1995 LIC0O5307, registored office situated at IL&PS Fenancial Contre, Plot no. C-22.6
Block,, Bandra Kurla Complex, Bandra (East), Mumbal 400051, as Debenture Trustow (717) wha
have conveyed thetr acceptance to act as Dubsstuse Trustoe for the purposa af s of 300 [Thees
Hundred] Listed, Secured, Rated, Redeemsble, Zero Coupon Neo-Convertible  Dubestunes
(“Debentures”™ /“NCDs") having face value of INR 1,00000/ - (Indian Rupees One Lakh only)
ench in dematerializad form, at par, aggregating wp to INR 3,00,00000/- (Incion Rupews These
Crores only} in terms of the draft offer letter (“Inforrmation Memoeandum™) 10 be crculated to
the proposed subscribens of the aforesaid debentures:

RESOLVED FURTHER THAT approval of Board of Directoes be and are hereby accorded to
wsecute Debenture Trost Deed ("DIDY) and Debenture Trustee Appointment Agreement
CDTAA" as per the draft placed before the Board as per the agreed terms and conditions;

RESOLVED FURTHER THAT Mr, Vishoumooethi H, Director and Compliance officer. Mr,
Abhishek Kapoor, Dirwcsor, Me. Nira) Kamar Gautam, Authoeised Repeesentatives of the
Company, be and are hereby severally authorized to do all such acts and deods as may be
required 10 give effect %o the abave resolution, to represent the Company and to sign all such
papors and documents as may be necessary % implement the decision.”

CERTIFIED TRUE COPY
FOR PROVIDENT MERYTA PRIVATE LIMITED

74

VISHNUMOORTHI H
DIRECTOR
DIN: 05139136

Magatersd OMee. 313372, Ubaor R0od, Sengaerv- S0 047 Tat O1-0H0 3957 SO0MI4S e hae 1080 1559 4350
CIM: U455 0OKAIDLEPTOS0085: Crrahl mearyla seortia i@ ueiavmehaia con
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PROVIDENT MERYTA PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF PROVIDENT MERYTA PRIVATE LIMITED HELD ON FRIDAY,
SEPTEMBER 15, 2023, AT 11:30 AM AT 130/2, ULSOOR ROAD, BANGALORE -
560042

APPROVAL FOR DRAFT NOTICE OF EXTRAORDINARY GENERAL MEETING OF
THE COMPANY

“RESOLVED THAT the draft Notice convening the Extraordinary General Meeting of
the members of the Company to be held on Friday, September 13, 2023 at 05.35 PM at the
registered office of the Company situated at 130/2, Ulsoor Road, Bangalore - 560042,
placed before the Board, be and is hereby approved;

RESOLVED FURTHER THAT Mr. Vishnumoorthi H. and Mr. Abhishek Kapoor,
Directors of the Company or other authorised signatories of the Company be and is hereby
severally authorized to do all such acts, deeds and things, as it may, in its absolute
discretion, consider necessary, expedient or desirable in order to give effect to this
resolution.”

CERTIFIED TRUE COPY
FOR PROVIDENT MERYTA PRIVATE LIMITED

//
VISHNUMOORTHI H

DIRECTOR
DIN: 05139136
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ANNEXURE 4: SHAREHOLDERS RESOLUTION

PROVIDENT MERYTA PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS OF PROVIDENT
MERYTA PRIVATE LIMITED AT THE EXTRAORDINARY GENERAL MEETING (EGM) OF

THE COMPANY HELD ON 15.09.2023 AT 05:35 PM AT 1302, ULSOO R ROAD. BANGALORE
SE0042

. ¢ 1
DEBENTURES ON PRIVATE FLACEMENT BASIS
“RESOLVED THAT pursuant to Section 42, 71 ard 179 and other applicable proviskons of
Companies Act, 20013 and thw rules made thereunder, including any statugory modificatioss ar ro-
enactments thereod for the time being in force (the "Aa™) and n accordarce with the
Memarandum of Association and Articles of Assoctation of the Company and regulations
guideSnes. notifwations, dlarificatrons and circulars. of any. peescribed by the Governmaent of India,
all applicable regulations, direchions, puidelines, circulars and sotifications of the Securities and
Exchange Board of India (the *SEBIY), sduding the Securitios Cantracts Regulations Act. 1957,
the Securities and Exchange Board of India {Listing Obligetiors and Disclosure Roquirements)
Regulations, 2015, as amended from time t0 tene and the Securities and Exchange Board of India
(ssue and Listing of Non-Convertible Securitios) Regulations, 2021 as amended from time 1o tioe
and in accordance with the Memorandum of Association and Artickes of Association of (b
Company and the listing agreement with the BSE Limited (the “Stack Exchange”), the approval
af the Members of the Company be and is herely acconsed for the sssuance upto MO (1Three
Hursiresd) Listed., Secured, Rated, Redeemable, Zero Coupon Non-Convertible Debentures
" Debentures”NCIS" | having face value of INR 1,00.000/ - (Indian Rupees One Lakh only) each
in dematerialized form, at par. aggregating up to INR 300,000,000/~ (Indtan Rupees Theoe Croves
anly) in terms of the drafl offer htter ("Infarmation Memorandum™) to be circulased o the
subscriber of the aforesasd debentures as pur the belove- mentioned terms and conditions:

Pur pose * Towards obtaining refevant appravals, hrokesage, consulant fees, |
other tithe sulatic! cost and any other costs to0- be Incuarred foe lausch
and dovelopment and sale of restdential/ plogied real estate propects,
repay et of any loan in connection herewith and

s Any other activity as sway be determined by the Debenture §oiders |

| Interest/coupon = Zero

Tenor | Upto 6 Years starting from the Deomod Dato of Alks tment.

Kedemption | Upto 4 years and & manths starting from the Deemed Date of A llotment: Rs. |
Premium | 66,600 per NCD

Project shall mean Survey Number 430/ 1A (part) measuring 31 acres, situabed af
No. 50 ([Old No. 56) Kayarambedu Village, Chengalpottu, Taluk,
Chengalpatts District (Old Karchipuram District)
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PROVIDENT MERYTA PRIVATE LIMITED

RESOLVED FURTHER THAT the mamburs hereby apprave the terms and conditions of the
foliowing transaction documents for thw parposs of execution:

{I) Form PAS3/ Offer Luther/ Placement/ Information Memorandum and

(i) Any amencdment to any of the above-mentioned documents.

RESOLVED FURTHER THAT for the purpose of giving effect to thas resolutson, the Disectns of
the Company, be ad ane hereby severally authorized on behalf of the Company 0 take such steps
a5 may b required and to do {and to catify, to the extent nquired) all such acts, dends, matters
and théngs ax it may, n its absolute discretion, consider nicwssary, expedient, usual, proper or
desirable as may be roquired In connection with offer of the NCDs by the Company, including
execution of the private placement offer letter in favour of the Investor(sy, as may be required to
five effect to the above resolutions.”

CERTIFIED TRUE COPY
FOR PROVIDENT MERYTA PRIVATE LIMITED

VISHNUMOOTHI H
DIRECTOR
DIN: 05139136 {
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ANNEXURE 5: DETAILS OF OTHER DIRECTORSHIPS OF DIRECTORS

ABHISHEK KAPOOR

Sl. Names of the Companies / bodies corporate Nature of interest

No.
1. |Purva Sapphire Land Private Limited Director
2. |Purva Ruby Properties Private Limited Director
3. |Puravankara Limited Director
4. |Melmont Construction Private Limited Director
5. |Provident Meryta Private Limited Director
6. |Provident Cedar Private Limited Director
7. [Purva Asset Management Private Limited Director
8. |Purva Shelters Private Limited Director
9. |Purva Blue Agate Private Limited Director
10. |PPL Khondapur Developers Private Limited Director

*Companies incorporated outside India (if applicable)

Il. VISHNUMOORTHI H

Sl. No.| Names of the Companies / bodies corporate Nature of interest
Puyvast Maritime India Private Limited Director
2 Keppel Puravankara Development Private Limited Director
3 Grand Hills Developments Private Limited Director
4 Purva Property Services Private Limited Director
5 T-Hills Private Limited Director
6 Purvaland Private Limited Director
7 Provident Meryta Private Limited Director
8 Argan Properties Private Limited Director
9 Purva Oak Private Limited Director
10  |Autonom8 Private Limited Director
11  [Olive Hills Development Private Limited Director
12 |Puyvast Logistics Private Limited Director
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ANNEXURE 6: RELATED PARTY TRANSACTIONS

PROVIDENT MERYTA PRIVATE LIMITED

CIN: U45500KA2016PTCO6065

Notes to Financlal Statements for the year ended March 31, 2021
(Al amounts in Indlan Rs, thousand, uniess otharwise stated)

17 Related party transactions

(1) Names of related parties and nature of relationship with the Company

(1) Partles where control exists
Puravaniara Limied Ultimate hokding company
Provident Housng Limiled Hoiding company
Provident Cedar Private Limied Fellow subsidary
(W) Key managemeat personnel ('KMP')
Names Designation
Mr. Abhishek Kapooe Direcior
Mr. Vishaumoorihi H Direclor
Ms. Harshinl Achyuth Company Secretary
2) The transactions with related parties for the year are as follows:
Particulars Holding Company Fellow subsidiary
3iMar-23 | 31-Mar22 | 31-Mar2d 31-Mar-22
Loans taken from
Provident Housing Limited 788593 5000 .
Provident Cedar Private Limbed . - 714215
Loans repald to
Provident Cedar Private Limied . . 1,395.00
Interest expenses
Provident Cedar Private Limied . . 194,81
Reimbursement of expenses
Provident Housing Limited 1,540.35
Puravankara Limied 1,229.89

(3) The related partios balances as at the yoar-ond are as follows:

Particulars Holding Company Fellow subsidiary

31-Mar23 | 3-Mar22 | 1-Mar-23 31-Mar-22

6,035.93 §0.00 .
. . 574716

122089 .
1,540.35

67



Provident Meryta Private Limited

Notes {o Ind AS Financial Statements for the year ended March 31, 2022

[All amounts in Indian Rs. Thousands, unless otherwise stated)
14 Related party transactions

Names of related parties and nature of relationship with the
Company
{i} Parties where control exists
Frovident Housing Limited
(i) Key management personnel
Dirgctors
Idr. Abhishek Kapoor
Mr. Vishnumaorthi H

{iil) The transactions with related parties for tho year are as follows;

Nature of transaction Holding Company
H-Mar-22 3-Mar-21
Loans taken from
Provident Housing Limited 50.00
(iv) Balances with related parties at the year end are as follows:
Nature of transaction Holding Company
31-Mar-22 31-Mar-21
Loans taken from
Provident Housing Limited 50,00

Provident Meryta Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2021
(All amounts in Rupees)

11 Related party transactions

Names of related parties and nature of relationship with the
Company

(i) Parties whera control exists

Provident Housing Limited

(ii) Key management personnel
Directors
Mr. Abhishek Kapoor
Mr. Vishnumoorthi H
{iiii) The transactions with related parties for the year are as follows: Nil

(iv) Balances with related parties at the year end are as follows: Nil
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FINANCIAL POSITION OF PAST 3 YEARS AND CASH FLOW OF PAST YEAR

ANNEXURE 7: FINANCIAL STATEMENTS

Key operational and financial parameters for the last 3 (three) audited years on consolidated (if

applicable) and standalone basis:

Key operational and financial parameters for the last 3 (three) audited years and stub period on
consolidated (if applicable) and standalone basis duly presented as per Securities and Exchange
Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021

PROVIDENT MERYTA PRIVATE LIMITED - Standalone

COMPARATIVE BALANCE SHEET FOR THE PERIOD ENDED 30.09.2023, 31.03.2023, 31.03.2022 AND

31.03.2021
Amount (Rs.)

For Quarter

ended Sep 30, FY 2022-23 FY 2021-22 FY 2020-21
Parameters 2023

(Un Audited) (Audited) (Audited) (Audited)
Balance Sheet
Property, Plant and
Equipment (including
Capital Work in Progress ) ) ) )
and Investment Property)
Intangible Assets (including
Intangible Assets under - - - -
Development)
Financial Assets (Current
and Non Current) ) ) ) )
Other Non-Current assets 3,63,13,000 3,63,13,000 - -
Current assets 75,28,65,390 61,60,24,467 72,990 57,854
Total Assets 78,91,78,390 65,23,37,467 72,990 57,854
Financial Liabilities
(Current and Non-Current)
- Borrowings (including
interest) 7,42,02,522 1,70,46,164 70,000 32,405
- Other Financial Liabilities
Non-Current Liabilities 71,86,69,200 63,68,63,140 - -
Current Liabilities 7,48,88,597 1,81,78,855 - -
Provisions - - - -
Total Liabilities 79,35,57,797 65,50,41,995 70,000 32,405
Eza;iz)(equ'ty and other (43,79,406) (27,04,528) 2,990 25,449
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Total equity and liabilities

78,91,78,392

65,23,37,467

72,990

57,854

31.03.2021

COMPARATIVE PROFIT & LOSS FOR THE PERIOD ENDED 30.09.2023, 31.03.2023, 31.03.2022 AND

Total revenue from

operations

Other income

Total Income

Total Expenses

13,56,064

27,07,518

22,459

13,268

Profit/ loss for the period

(13,56,064)

(27,07,518)

(22,459)

(13,268)

Other Comprehensive
income

Total Comprehensive
Income

(13,56,064)

(27,07,518)

(22,459)

(13,268)

Earnings per equity share:
(a) basic; and
(b) diluted

(1,356.00)
(1,356.00)

(2,707.52)
(2,707.52)

(22.46)
(22.46)

(13.27)
(13.27)

Net cash (used in)/
generated from operating | (13,24,65,780) (61,37,43,417) (34,863.95) (7,862.60)
activities (A)
Net cash (used in)/
generated from - - - -
investing activities (B)
Net cash (used in)/
generated from financing | 13,32,35,090 65,06,11,234
activities (C)
Net Increase/ (decrease)
in Cash and Cash 7,69,310 3,68,67,817 15,136.05 (7,862.60)
Equivalents
Opening Balance of Cash
. 12,04,862 71 57,854.40 65,717.00
and Cash Equivalents




Cash and cash equivalents

at end of the period

19,74,173

3,68,67,888

72,990.45

57,854.40

ADDITIONAL INFORMATION FOR THE PERIOD ENDED 30.09.2023, 31.03.2023, 31.03.2022 AND

31.03.2021
For Quarter
. ended Sep 30, FY 2022-23 FY 2021-22 FY 2020-21
Particulars
2023
(Un Audited) (Audited) (Audited) (Audited)
Net worth (43,79,406) (27,04,528) 2,990 25,449
Cash and Cash Equivalents 16,55,359 12,04,862 72,990 57,854
Current Investments - - - -
Net Sales - - - -
EBIDTA -4,37,26,064 -27,07,518 -22,459 -13,268
EBIT -4,37,26,064 -27,07,518 -22,459 -13,268
Dividend Amounts - - - -
Long term debt to working
) 1.06 1.06 - -
capital
Current Liability ratio —
Current liabilities / non-
T 0.09 0.07 - -
current liabilities
Total Debts to Total assets 0.99 0.96 - -
Debt Service Coverage
i -0.03 -0.01 - -
Ratios
Interest service coverage
-0.03 -0.01 - -

ratio

Key operational and financial parameters for the last 3 (three) audited years and stub period on
standalone basis as per company’s format

PROVIDENT MERYTA PRIVATE LIMITED - Standalone

COMPARATIVE BALANCE SHEET FOR THE PERIOD ENDED 30.09.2023, 31.03.2023, 31.03.2022 AND

31.03.2021
Amount (Rs.)
Parameters For Quarter FY 2022-23 FY 2021-22 FY 2020-21
ended Sep 30,
2023
(Un Audited) (Audited) (Audited) (Audited)
Balance Sheet
Net Fixed Assets - - - -
Current Assets 75,28,65,390 61,60,24,467 72,990 57,854
(a) Inventories 74,15,17,372 61,40,59,664
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(b) Financial assets

Cash and cash equivalents

16,55,359

12,04,862

72,990

57,854

Loans

(c) Other current assets

96,92,660

7,59,940

Non-Current Assets

3,63,13,000

3,63,13,000

Total Assets

78,91,78,390

65,23,37,467

57,854

Non-current Liabilities
(including maturities of
long-term borrowings
and short term
borrowings)

71,86,69,200

63,68,63,140

Financial (borrowings,
trade payables, and other
financial liabilities)

Provisions

Deferred tax liabilities
(net)

Other non-current
liabilities

Current Liabilities
(including maturities of
long term borrowings)

1,37,83,081

Financial (borrowings,
trade payables, and other
financial liabilities)

7,42,02,522

32,63,083

70,000

32,405

Provisions

Current tax liabilities
(net)

Other current liabilities

6,86,075

11,32,691

Total Liabilities

78,91,78,392

65,50,41,995

70,000

32,405

Equity (equity and other
equity)

1,00,000

1,00,000

1,00,000

1,00,000

(b) Other equity

(44,79,406)

(28,04,528)

97,010

74,550

Total equity and liabilities

78,91,78,392

65,23,37,467

72,990

57,854

COMPARATIVE PROFIT & LOSS FOR THE PERIOD ENDED 30.09.2023, 31.03.2023, 31.03.2022 AND

31.03.2021
Particulars For Quarter FY 2022-23 FY 2021-22 FY 2020-21

ended Sep 30,

2023

(Un Audited) (Audited) (Audited) (Audited)
Total revenue From - - - -
operations
Other income - - - -
Total Income - - - -
Sub-contractor cost 9,91,860 16,55,874 - -
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(Increase)/ decrease in (5,76,05,122) (61,40,59,664) 829 378
inventories of land stock

and work-in-progress

Finance costs 4,23,70,654 7,40,95,983 - -
Other expenses 1,55,98,673 6,95,51,702 21,630 12,890
Total Expenses 13,56,064 27,07,518 22,459 13,268
Profit before Tax (13,56,064) -27,07,518 -22,459 -13,268
Tax Expenses - -

Profit for the period (13,56,064) -27,07,518 -22,459 -13,268
Other comprehensive - - - -
Income / (Loss)

Total Comprehensive - - - -
Income for the Period

Profit/Loss after Tax (13,56,064) -27,07,518 -22,459 -13,268
Earnings per Share (13,56,064) -2,707.52 -22.46 -13.27
Continuing operations - - - -
Discontinued operations - - - -
Continuing and - - - -
discontinued operations

Basic (1,356.00) (2,707.52) (22.46) (13.27)
Diluted (1,356.00) (2,707.52) (22.46) (13.27)
COMPARATIVE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30.09.2023, 31.03.2023,
31.03.2022 AND 31.03.2021

Profit/(loss) before tax

(13,56,064)

(27,07,518))

(22,458.95)

(13,267.60)

Adjustments to reconcile
profit before tax to net
cash flows

Finance costs

34,937

Operating profit before
working capital changes

(13,56,064)

(22,458.95)

(13,267.60)

Working capital
adjustments:

Decrease/(increase) in
trade receivables

Decrease/(increase) in
inventories

(61,47,06,650)

trade payables

Decrease/(increase) in (13,63,90,428) (7,59,940)

other assets

(Increase)/ decrease in

loans

Increase/(decrease) in 52,80,712 43,95,755 (12,405.00) 5,405.00
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Cash (used in)/ received
from operations

(13,24,65,780)

(61,37,43,417)

(34,863.95)

(7,862.60)

Income tax paid (net)

Net cash flows (used
in)/from operating
activities

(13,24,65,780)

(61,37,43,417)

(34,863.95)

(7,862.60)

B. Cash flows from
investing activities

Proceeds from sale of
investment properties

Proceeds from sale of
shares of subsidiaries

Purchase of property,
plant and equipment
(including capital work in
progress and capital
advances)

Investments made in
equity shares of
subsidiaries

Proceeds from sale of
investment in
subsidiaries

Loans given to
subsidiaries, associates
and joint ventures

Loans repaid by
subsidiaries, associates
and joint ventures

Advance for allotment of
shares in subsidiaries

Advance towards
investment in LLP

Investment/(redemption)
of bank deposits

Dividend received

Interest received

Net cash flows from /
(used in) investing
activities

C. Cash flows from
financing activities

Loans taken from Holding
Company

13,32,35,090

1,37,83,031

50,000.00

Proceeds from issue of
debentures

63,68,63,140
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Debenture issue charges

Finance costs paid

(34,937)

Net cash (used in)/from
financing activities

13,32,35,090

65,06,11,234

Net (decrease)/increase

7,69,310

3,68,67,817

15,136.05

(7,862.60)

in cash and cash
equivalents (A + B + C)

Cash and cash 12,04,862 71 57,854.40 65,717.00

equivalents at the
beginning of the year

Cash and cash 19,74,173 3,68,67,888 72,990.45 57,854.40

equivalents at the end of
the year

ANNEXURE 8: DETAILS OF LITIGATION

Details of Litigation against the Company:

) Name of Authority Details of the case
Sr. Cases lodged against the . .
before which case is
No. |company

pending
1 |NIL NIL NIL

STATUS OF LITIGATION/DEMAND RAISED FOR DIRECT TAXES MATTERS AGAINST ISSUER (PMPL) AS ON

DATE

Demand/

Name of Amount Pendin Dispute Appeal
A.Y. & pute/ PP Refund Adj. | Remarks AY

Assessee Involved Before Remarks Status

(InRs.)
Provident
Meryta
. NIL | NIL NIL NIL NIL NIL NIL NIL
Private
Limited
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STATUS OF LITIGATION/DEMAND RAISED FOR INDIRECT TAXES MATTERS AGAINST ISSUER(PMPL)

AS ON DATE
Period of Forum .
. Amount Disputet
which where . Amount
Act . ) Reason Total Demand | Rectified + . DPemand Amoun
amount| dispute is ] Deposited
. Paid Rs
relates | pending
NIL NIL NIL NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL
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ANNEXURE 9: DETAILS OF CREDIT RATING AND

[CRA ICRA Limited

Ferf: ICR A Providest hferyin Privee Limied 2005123101

Dispe: Seprember B0, 1023

Afr. Neernj Cramtam

Frecwtive Vice President — Finsnce
Providest Seryra Private Limited
1300¢1, Ulsoor Foad

Banmlors - 350 (42

Diear Sir,

Ee: Surveillazge of ILEA-assigned Credic Banzrs for Bz 3.0 crore propased Nos-Comvertible
Debbemrare [NV amd E=. 57,00} crore Non-Convertible Debestare (NI of Providest Meryta
Frivate Limited (inscrumens details in Asmemsre)

Flease mafiar to the Rating Agmeement’ Soement of Work dated Sepemisar 35, 2012 omorod beroean
ICF A Limited {“TCFAT) and vour compamy, wherehry, ICTE A i regquived o menviemsr its ratings, on am ammal
bais, or 25 and whan the crremsomeos w0 wamant Based on a reciewy of the laest devsdopmenes, the
Fatng Comwnittes of [CR A, afer dis consideration fos resffirmed the: lonz-mrm mmg =t [ICRAJEBB
(propoumced ICR A Traple B) (T Rating™) for the captioned MCD programme of the compeany. The outlock
on the Jomg-mem rating is Sisble. For Eating definitionds), pleass refer to ICEA webaite ot prany i in.

In aoy of your publicaty moaterial or otiar docomaent wharerer you are uxing the above Exting(s), it shenld
ba stzted as [CRAJBEE (Stabl).

However, ICEA resanes the fght to mciear and'or, revise the abore Fabma(s) at amy time oo the basis of
now izformbten becoming availzhle, or Sw maquired Dfteeeavion Dot being maailable, or othar
circumstzeees that [TEA beliares could ks an fmpact on the Ratizgis)). Tharsfors, reqnaest the landees
and Imeestars o visit KCRA aobaiie af Braw b in for lasest Rating{s) of the Cormparmy.

Tha Rating(s) are specific o tho s amd condieoes. of the MCD as mdicared tous by yon, and amy ckonge
in e termes. or ize of e samne wonld maquite a review of the Eating{s) by ns. In case thars is amy chamao
in tho tarms and conditiens or tho wme of the med MO, the same rmst be: brought to o notics: befioro e
D is nsed by oo In the cvent such changss coour afier the Fatings havw bean asuizned by ws and thair
uss has boon comfirmed by you, the Eating: would be mbject to oor mewiew, llowing which thars comld
ba a chompe: in the Faring: preciousty awipned Momaitteomiting the foegoing,. amy changs in tha: over-all

Hesldingg Mo f 2™ Fioor, Toasr & Tl - =f L 15 A S-S5 Wekaics wwe aThin

LA b Climy, s L] N T L T LT S Kmail cafaliraadincomm
{rarmgren: — 122002, Herpans Hedpdealks +50 82154 T
s riwie ree] [ =g H-7TDD Sesmiserosrn Hooss, 1480, Harscbsrdie Eosed Fear Diadhe 110001 Tad -8 11 Z05TS 804 1
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Lt of the NICTD from Sat specthed in the first pasagreph of this letier monld comstnre an endomcamnans

The Farmas) assigned oot be mndorstood solshy 25 an opinion 2nd should not ke teaed, or oz to ba
eaatd, a5 mecommensiation to by, s&ll, or hold the raved T an-ailed 3 smed by your Commpanmy.

Tou are also mquested to forthneith. St ws afbout amy defomlt or delay in mpeoeans of intarest or principal
amoneyd of the instrenant rated, 25 aboie, or amy othar debt motumeeds.’ borrowizg and keep s, ndormocd
of amy ottor developments: which man ko a direct or inditect impace on the dsbt sercicing capahiliny of
the con=parmy inchudmg an: preposal for re~wchedulomant or pestponanced of the repanToant prosramemes
of tho doee’ debtz of the coopamy with amy lessdee(s) / Ieston(s). or coomrencs of amy significant
denralopmant that conld inmpact the shiliny of the compenny bo @mise funds sach as mesimicion moposed by any
achority frens mising fimds Seongh trmnce of debt weoarities trongh alectronic dfrg myvmns Forthar,
FOUL e equesied. bo Inbormn ns insrsadiangly a5 amed whes the borrowing Bt for e msioumant rated, as
aboie, o 3 presadted by ths regalitery authorioies] b5 encesded.

Wa Lleak forward o four comamresdcation and assurs yoe of oo beat warvicen.
With kbind magands,

oo simcaredy.

Foo ICEA Limsited
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Anmpama Feddr
Vice Prezsdent & Co-Group Head
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WCD- (D MENFITNT) | 5700 | [CRAJEEB(Smbls); Feaffrmed | Septsaber 18, 2013

Totsl L)

78



Rationale behind Credit Rating

September 25, 2023

Provident Meryta Private Limited: Rating reaffirmed

Summary of rating action

5000 200 DCRAJESS [Stabic]; resfTinmed
0.0 =7.00 DCRAJESE (Stzbie]; resfTinmes
SO0 50,00

Rationale

The rating reaffirmation fectors in the strong parentage of Frovident Cedar Frivake Limited |FCPL) and Frovident Meryts Frivate
Lirmiit=d {PM PL:|. wibach are whollp-owned subsidiaries of Prowident H-uun'na LEmitmad {F‘HL, rated [HCRALS- with Stable -ul.rl:ln-ul:|
and a part of the Purwankara Group. The Fursvankara Group has an estaolished track record of more than thres decades in
the residential real sstxts market, ul'imarillll n the southsrn part of India with strong urn-lien: L e -:upauili‘h'ﬂ and has
deseloped srournd 43 million squane fest [msfl'| of mres = on June 30, 2023, The prn-.ie:t. to be developed by PCFL and PRFL in
ul:ljn-'minE nnd parcels, il b= bmurechesd wnider e Sroup’s Purva Land wertical, which foDsses on plotted residential larsd
deseloomiEnt I:II'D.i-bCI‘_':. The= prujzl:t is Tawcurably located at Kayarambedu, in the Esnchespuram district of Chermai and the
heakhy de=mand for plotted projects enhances its marketabilty. ICRA expects the parent to provide timely financsl support to
PCFL amd PRFPL, rurmnﬂ'nE sheortfal, it =y, El"h':n their strul::Eil: imp'nrmn: for the parernt arsd PHL S r:puutiun scnsftivit',' ko
defauk.

The rul:inE is, howeyer, constrainsd by the :iErifimth urnj:ct egmcuticn rsk snd markst risk, as the r|:1:=ip|: Of approvak =
penl:lir'ﬁ. KMoreover, 73% of the total cost = I:r:l'nE funded customer adveances, which are hEhI'!- dependent on sales, thereby
exposing the company to market risk. Around 23% cost (Rs. 003 orone) is @0 be funded by debt in the form of RoR-oonwertible
debentores [HI:I:I=|. Az om date, Es. 53 crore of HCDs bawe been ssusd and the r\ernal'n'mE are ye=t to be iszued. ICRA notes that
the retures froen the MODs Do the nvestors sre sariabie dzpﬂ:nuirﬁ on the cash flows realissd fromn the propased uru.ia:r.,
though there is ® mimimum IRR of 17% puarsnt=sd by the uru.ia:t sponsor, FHL, to the MCD ireestars. The mtins = also
consiraired by the q\:imﬂ:lll risk inhierent n the resl estate busimess, hiE‘h Ee-uﬁruphil:ul comoembration risk wikh dependence
on B sinEIE miicromarket in Chenrei for the prn-.ie:l:. Moretheless, the Fursvanksrs Group's strong track record of prn-.ie:t
Exestion ard sales provwices comfort.

The Siabd= putiook ocn the [ICRA]BER rul:inE reflects ICRA'S upiriun thet the compamy will bemefit from the favowrsole pn:]ﬂ:t
location, which should support healthy s-uleuhilil.]- and the sbrong parent, which lemds nperul:il:mul mnd financal pr'nerﬂ'e:.

Eey rating drivers and their description
Credit stremgths

Stromg promotor group with established track record lemds financal flexibility — The Puravankars Group has @ tack record
of pwer thnee demdes in the real estate market primarily in the southenn part of India. It has presence in both premism and
affordanle housing segments under the brands — Pursvankars and Provident, respectively. The Group has demonstrated
prn-.ied: execution capabiities with completion of saleable area of over 43 msf as of Jure 20ES, supported by =ngagement of
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reputed civil contactors. The Group has strong presence in Esngalore and has besn able o successfully diversify into new
Ezuﬁruphizs such as Fune, Hyderabad and siurmibai, b-'r'Euir'I'nE market shane,

Farvowrabie location of the project amd healthy demand prospedts — The Group has witnessed healthy demand for the plotted
develoomient prl:lj!d‘_': Iaunched urder the Pursa Land verbcoal. The pr\cljzl:t [ expected to be Emunched in O3 FYZOZ4, as
un:|ui5|'1:inl1 of nd is complete and recessary approvals are sxpected to be rec=ived shortly. Further, there is heafthy demand
for plotted projects in the locality in which the proposed plotted project iz being developed. The project is located st
Kayaramoedy, in bk Kanches puram district of Chennai, which is ~5-B km distarce from the Mational HiEh-la'r-J-l mnd ~Z3 km
distance from the Chennsi airport

Credit challemges

Exposare to market and execution risks — The project is in the nascent stage as land soguisition has been rec=ntly completed
mnd r:n:ipt of key approvals i still p-:l'u:ll'nE. ::-lp-u:irg the company to siﬁniri:unt exsstion risk. Moreover, 73% of the ot
cost is h-el'nE funded customer advances, which is I‘I-Ehr!' dependent on sales, thershy :r:una'nE it to market nsk.

Geographical concentration risk and wulnerability to external factors — Being s oydical indusbry, the resl estabe sector is highty
depeEndent cn maEcrosconomic factors, whach i urn rersder the company’s sales vuinerable b amy downturn n dermmnd.

Liquidity position: Adeguate

PRIFL's liquidity position is expected to be adequate. The heafthy demand prospects and relstively faster collections for the
plotted developmient projects are likely to result in adeguate cash flow pERe@LON for repaying the principal and redempticn
premium &t the =nd of five years and six months. The terms of the KOD also allow the company to partially redeem the
debentbares, out of the resenue shars froen the pn:ljl:i:t.. at any time prinrtcl ke mred of five years and sim mionths. Given thie
zero coupon mature of NCD, there would not be any urﬁuinﬁ; mterest payments. The pur:ntl's expected to Droveice I‘undirﬁ
support, oA m need snses.

Rating sensitivities

Positive factors — The rating may be upgraded if the company is able to lsunch the project in & timely manner with healthy
sales response resulting in strong cash flow wisibility for debt repayment. The raking will be sensstive to the credit profile of its

parent company.

Negative factors — The mting may be downgraded if deleys in project lsunch or week sales results in insdeguate visibility on
the future cash flows. The rating will also be sensitive to the credit prodile of its parent company.

analytical approach

. - 5 Lorpomts Crecit FAbing kethoooiory
Applicable rating methodoiogies - .
Proveidesnt Housing Lirmited [FHL])
ICRA expects the parent, PHL ko provide Bmety finandal support to PCFL and PRMFL, for funding
e srm-l:l'nll,.i'r-'rr.ﬁi'u:nﬂ'rcir Fhﬁng':imﬂ:rﬂt parent and the PHL's resuiahon :-clu'"h'wbll
‘to default
The rating is based on the company’s combined business and financal profiles of Provident Cedar
Privete Limited (PCPL) and Prowident Merpbs Frivete Limited [FRAPL]. The two compenies e
Consofidation,Sta ndslons u:qll.-'-'auu:l.i:irinﬁu.ndpumuhnmﬁ.mimuﬂlbzm&muu:igeprnlbﬂ,ﬂbu'tinu
phesed manner. Mm.ﬂumimn:fman:r.ﬁﬁmnrhndpundsmpmpnmmm

b= msued for corstruction of the :rnjﬂ:t,hmamrrmiﬁﬁmr.
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about the company

PCFL mncl PRAFL ar= uncl:rtulu'n; & residential plotted deyelooment F-ruject at Kayaramoedy, in the Esnchesoumam district of
Che=nrai. Both the companmies propose to acquire adjoining lard parcels with a combined land ares of 316 soes. The land
Fun::l'm'llb: deveioped as & :inﬁle F-rujecl;, albeit in s phased manner, and will have =1, 100 wnits with & tobsl sslesble ares of
1345 mesf.

Key financial indicetors: Mot applicabls being a project company.

Status of momn-coop ion with prewi CRA: Mot applicable

Any other information: None

Rating history for past three years

FYZ2021

1 NCD Long ke I7.00 J7.00 - - -

|stabie]
[ICRAEBE [IcRAEES
z (V] b 200 - - -
Fropesed Long tem [Stabie] [r—"
Ccomplexity level of the rated instruments
Instrumert Coampeaty Indiostnr
Proposed NCD Simpie
| Vel Simobke

The Compilexity Indicator refers to the sase with which the rebumns associated with the reted insbrument cowld be estimated.
It does not Indicate the nisk relsted to the l'.irl".:h_|.I payments on the mstrument, which is rather indicated by bhe instrument's
oredit n.tinE;. It also does rok ndicats the com :|I=:-:i1:|r associgbed with unur\:rsinE B -=|1'ti1.'||‘= finars<ial, busiress, in-duslr'll risks or
Com :|qu't'|l relxted to the structural, transactonal or Iegal aspects. Details on the com :I:l\:'t'll levels of the Instrumients ars
svailsnle on ICRA"s websites: Click Here.

w ICRA

Annexure | Instrument Setsils

1= = Dt of | sxamsnoe = Misharity ey ] E—
HE Proposed NCD Yk 0 b issiesd - - 3.00 [H_RAJBEE || Stminie)
IREDNFEOPILT October 2022 2o Agril 2028 7.00 [ICRAJEEE | Stminie)

anmnexure 11 List of entities considered for consolidated snabysis

Comparry Name Fermarks Consodidyticn Approsch
Prowident Cedar Frivate Limited ‘Sroup entity™ Full oonsolicstion
Fholly cwewnd audsydliory of PHL
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ANNEXURE 10: OTHER VENTURES OF EACH PROMOTER

Sr. | Name of the Corporate Identity Legal Entity Identifier Nature of
No. | Companies Number (CIN) (LEI) Relationship
[Subsidiary/
Associate/
Holding
Company/
Common
Directors/ Others
(if any, provide
the details)]
1 Puravankara L45200KA1986PLCO51571 | 335800RUKQKFGE1ZN148 | Ultimate Holding
Limited Company
2 Provident Housing | U45200KA2008PLC048273 | 33580011FJ9HQI4DBY47 Holding Company
Limited
3 Centurions Housing | U70101TN2000PTC045241 Co-Subsidiary

& Constructions
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Private Limited

Melmont
Construction
Private Limited

U74210KA2004PTC034801

335800GQ57AFOYOBG749

Co-Subsidiary

Purva Realities
Private Limited

U45202KA2006PTC039259

Co-Subsidiary

Purva Good Earth
Properties Private
Limited

U45201KA2007PTC042436

Co-Subsidiary

Purva Star
Properties Private
Limited

U45201KA2007PTC042489

Co-Subsidiary

Purva Sapphire
Land Private
Limited

U45201KA2007PTC042437

335800JI9F4E44D12472

Co-Subsidiary

Purva Ruby
Properties Private
Limited

U45203KA2007PTC042433

335800C28YX6KL8GQI69

Co-Subsidiary

10

Grand Hills
Developments
Private Limited

U45203KA2007PTC042435

335800ZAQ6VPQKD4JES6

Co-Subsidiary

11

Starworth
Infrastructure &
Construction
Limited

U45201KA2008PLC047441

335800ZSOFOBZWYN3P35

Co-Subsidiary

12

Prudential Housing
and Infrastructure
Development
Limited

U45200MH1999PLC122523

Co-Subsidiary

13

T-Hills Private
Limited (Formerly
Jaganmata
Property
Developers Private
Limited)

U45206TG2015PTC101944

33580076M4RLCCPNPP25

Co-Subsidiary

14

Varishtha Property
Developers Private
Limited

U45208TG2015PTC101839

335800BGD60ODV8BIY530

Co-Subsidiary

15

Purva Property
Services Private
Limited (formerly
Jyothishmati
Business Centers
Private Limited)

U45208TG2015PTC101935

Co-Subsidiary

83




16

Purvaland Private
Limited (formerly
Purva Pine Private
Limited)

U45200KA2016PTC094977

Co-Subsidiary

17

Purva Oak Private
Limited

U45309KA2016PTC096197

Co-Subsidiary

18

D.V.Infrahomes
Private Limited
(Formerly D.V.
Infrhomes Private
Limited)

U70102MH2013PTC246821

Co-Subsidiary

19

Provident Cedar
Private Limited

U45309KA2016PTC097552

335800N8CLKPN3KIMT58

Co-Subsidiary

20

IBID Homes
Private Limited

U70109KA2015PTC083799

Co-Subsidiary

21

Purva Asset
Management
Private Limited
(formerly MAP
Capital Advisors
Private Limited)

U74999MH2018PTC305441

Co-Subsidiary

22

Purva Woodworks
Private Limited

U20295KA2020PTC136997

Co-Subsidiary

23

Propmart
Technologies
Limited

U72200KA2000PLC026967

Co-Subsidiary
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ANNEXURE 11: RTA CONSENT LETTER

NSDL Database Management Limited ‘:’ NSDL

Technolagy, Trust & Reach

Septernber 21, 2023

Ta

L

M. Abhishek Nirankar Kapoor
Director

K/5 Provident Meryta Private Limited
130y2, Ulsoor Road

Bangalore-360042
Karnataka

Dhar Sir,

With reference to owur discussion we are happy to act as Register & Transfer Agents for proposed fully paid wp, secured, Rated,
Listed, Redeemable, Zero Coupon Mon-Convertible Debentures of Rs. 1,00,000/- /- (Indian Rupees One Lakh only) each, aggregating
upta RS 3 Crores.

We hereby give our consent to include our name in the Disclosure Document for the proposed fully paid up, secured, Rated, Listed,
Redezemable, Zero Coupon Mon-Convertible Debentures of Rs. 1,00,000/- /- (Indian Rupees One Lakh only) each, aggregating upto
Rs. 3 Crores.

Our SEBI registration is INROOOO04151
Thanking you
Yours faithfully

For M5SDL Database Management Ltd.

g oy
MAKSDOD Tuaw

ZAHIR KHAN Sresesisan
10 AT

Maksood Khan
&r. Manager
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ANNEXURE 12:

AUDITED FINANCIAL STATEMENTS OF 3 YEARS AND STUB PERIOD:

ANNEXED SEPARATELY

ANNEXURE 13: REDEMPTION DETAILS

Particulars

Date Remarks

Issue Opening Date

20-02-2024 | Tentative
if this date changes, the issue closing date, the record
date, due date & date of payment will also change

Deemed Issue Closing
Date

21-02-2024 | Tentative

Record Date

18-04-2028 | The day falling 3 business days before any redemption
date.

Due date

21-04-2028 | 4 Years and 2 months*

Date of Payment

21-04-2028 | 4 Years and 2 months*

* Subject to availability of project revenue
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ANNEXURE 14:

UNDERTAKING UNDER REGULATION 43 (2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021

I, Abhishek Kapoor, Director of the Company, intending to undertake, in compliance with Regulation
43(2) of the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)

Regulations, 2021, that:

The charge created in respect of the secured debt securities shall be disclosed in the offer document
and the Debenture Trust Deed along with an undertaking that the assets on which the charge or
security has been created to meet the hundred percent security cover or higher security cover is free
from any encumbrances and in case the assets are encumbered, the permissions or consent to
create any further charge on the assets has been obtained from the existing creditors to whom the

assets are charged, prior to creation of the charge.

Details of the consent obtained are as follows:

~ PROVIDENT MERYTA PRIVATE LIMITED

To, o3 ff 2oL 3
Purva Asset Management Private Limited

(Acting as an Investment Manager to Purva Residential Excellence Fund - 1,

a scheme of “Purva Real Estate Fund™)

INGS Point Bldg., 6th Floor,

CST Road, Kalina, Santacruz (East)

Mumbai - 400098

Dear Sir,

We trust this letter finds you well.

We write to inform you that we had received in principle approval, for ¥ 57 crores (570
debentures) Listed, Secured, Rated, Redeemable. Zero Coupon Non-Convertible Debentures

of face value of Rs. 10,00,000 per debenture dated October 13, 2022. The Security is on the basis
of first charge exclusive.

Now, the Company is proposing to issue and allot additional secured listed NCDs amounting
to Rs. 3 crores through creation of charge on the existing assets on pari-passu basis. This
requires the modification of existing security from first charge exclusive to first charge.

In light of this above stated fact, we require to restructure the existing listed secured NCDs
for issuing this additional secured NCDs amounting to Rs. 3 Crs.

Accordingly, we request you to give your affirmation towards this restructuring.

{ e \ t 3
Yours sincerely, { LA AL ﬁ aar L HYaw ='L1 e € Tl 'J-kr& Liemiled | Db
7

Certified True Copy ‘f\..:v'\,lln V.;)",\f_“_a\-\l \ool, (<] £ 5 7} f,'v:.. )
For Provident Meryta Private Limited )

l’/ £1] NLCD  resN\S
é I/ ./”‘_,-'a o |‘ \
s ’.:“;,'_ N J
VishnumbBorthi H "/ ",3\
Director (=l 3,
DIN: 05139136 \B\ LY

FOR PROVIDENT MERYTA PRIVATE LIMITED

Vishnumoorthi H
Director
DIN: 05139136

AN L_l» w42

>) x‘.‘.(rl Lan Wy

;).‘:-.‘}\ MO {{
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ANNEXURE 15: IN- PRINCIPAL APPROVAL ISSUED BY BSE LIMITED

BSE’

....... o AR

DCS/AOOMPMBTP. PPDLES23-24 February 14, 2024

PROVIDENT MERYTA PRIVATE LIMITED
Provident Meryss Provate Listited
No 13002 Ulsoor Road, Basgalore, Kamatoka 60042

Dyaw Ser'Madzm

We acknowledge secolpe of your spplication va Use oslice ponal on Febraary 01, 2004 socking fepnncgie
approval for s of captamsed sccurity. In this regand, the Fadmage & plossed 0 gromt i-prnciple
whmdwmqwmumuummuumam
lisng

1. Filisg of listisg application

2 Paymert of fees s taary be prescrbed froes tise 1o line.
\.m-ummwtm-‘m»cmummpmml read with
SEBL Clroslar No SESLVHODOHS PICIR 20216 13 dsod Augrad 10, 2021 d cocslars sasad therruade
and sl Cormpliance with provisoss of Corspanes Act 2013

4. Recelpe of Statstory & ofher sppeovals & complisses of grideloes ssscd by the datisory suthortics
including SEBL, RBL DCA oo as may be spplicable.

S.Cmvahmculﬁl..mmambud&mmIG
sery other sumnocy astbontios, decumentary rogalroments Sroem time to tme.

6. Complance with below mentiosed ¢hrouier dated Juse 10, 2020 issod by BSH befoes oppereng of the

T.hmhﬂmudfﬂ'-mm.mﬂnsmcnmbm-nmuwmo‘
Ouagoer XV of SERI Caceler No SEBSHODOHS PCIRINIG1T dsted Auguwt 10, 2021 and DSE
Cocsdar No 21051 9.29 dated Maxy 19, 2021. Accontiagly, bsuers of privately placod debe socsrtus in
musm«umuuu-.nmumhamwmnulu:uhpmuu-
M‘Mmuduuwthutﬂ-ﬁ-ﬂﬂbmm“tﬂd“odh—l
with sy cae of the ENPs withn ose working day of meh sosssce. The detalls can be uplosdad usisg thw

Meghetersd DFGe BE LINRRE. Moo 70 ) Do, Dul Swe Mm-S 008 V- R IR I R I R
i rw | Crrgeacte ey e | ETOT68 OO0 B
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BSE=

P P — .-

. I s advvsad thet Fuce Valew issae

o PNCD- theeesghs prs o Pmsd s I b kege as peor Chagpmss
vdmmwmmnmcmlmlxa—nm 19, 2023
LR & - Ay o - wpndy sedoh - g il St e Segandha rhes s g
Regndonion = wf SEBI (Fsswe and Listiog af N < DEZT rewd wazke
SESICH e SER L3 dated Az e, 2021,
e G L 4 e wish SE&EF
u(m““l&m”#“h-ﬂ“‘“
ot Ascisnds rd brse Narheslo e Nrve Nesticrnd i ¢
evnrire canmrensac s af e seness
1hh-hhdp-w{o-“lw-pai-do('lFh—ﬁemﬂ_dmw—mdl
_uu“dmdh““d“mw‘c“ wraad » R
-t ever spplicabie. The Exchange romeves it cighn %o 1ihut: s T iple agrpe =t sy lader
stage if the 4 s>t E s focsnd 10 b C * Talse ov
ﬁqmo{.ﬂ-w-ﬂ of the E SEE el Listmagy of
Naon-Cx Wegs 2y rced wrkds sEBR Crwcubar No
SEBMISOVDDSHS P/CIR/2021 /61 3 dated Aupas 1O, 2021 acnd L Sy, SEIN (Ladang
< and T = MiSs G

> T ctc. Funh - e R of all applecsibe The Foochee

Bor wsape of sary * - Aar saach facill me-ﬁ&&cw-lnll“
- P thac 4 dows ol fow i apprr I = given sude thes leDer

Youss farmfally,
For BSE Limsited

.
P
frts—-/ = &.J‘/
Rupal n‘_-ﬁ-‘
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