To,

The Debenture Holders,
I1FL Home Finance Limited (“Issuer™)

Subject: No Objection Certificate / Ceding pari passu charge in relation to proposed secured

redeemable, non-convertible debentures aggregating up to 10,000 Millions (Rupees Ten
Thousand Million) (the “NCDs”) by IIFL Finance Limited (the “Company”).

This is with reference to the Private Placement of Secured, Redeemable Non-Convertible debentures
(“NCDs”) issued by IIFL Home Finance Ltd (“Issuer”) from time to time under various Debenture
Trust Deeds (collectively referred to as “Existing DTD”) wherein we would like to inform all the
Debenture holder/s (“Existing Debenture Holder/s™) as per the latest BENPOS for the respective NCD
issuances.

In relation to the above, we have been informed that the Issuer has proposed secured redeemable, non-
convertible debentures aggregating up to 310,000 Millions (Rupees Ten Thousand Million) (the
“NCDs”) by IIFL Finance Limited (the “Company’’) which has been provided to the Existing Debenture
Holders under the Existing DTD.

In this connection, please be informed that as per the covenants under the Existing DTD executed for
the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except
with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the
Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such
further charge on the Security the Security Cover required under the Existing DTD shall continue to be
maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required
to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of
further charge.

Accordingly, please note that the Issuer has obtained and submitted to us a 1. Stock Statement as on
31 March 2023 certified from Chartered Accountant, (as attached), which indicates that there would
be no dilution of Security below the Security Cover stipulated under the Existing DTD and that the
Issuer has maintained and will continue to maintain the stipulated security cover under Existing DTD
to secure the existing outstanding NCDs and propose NCD issuance of ¥10,000 Millions (Rupees Ten
Thousand Million).

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture
Holders under the Existing DTD, prior to providing the NOC to the Issuer for charge in favour of credit
facilities extended to IIFL Home Finance Limited and Debenture Trustee for Private Placement of Non-
Convertible Debentures. However, irrespective of the same as a prudent trustee and as per the
requirement under the applicable law, we would hereby inform you of receipt of the said request from
the Issuer. Kindly note that this is for your information and records and we await your
objection/observation, if any, within 5 working days.

In case of any additional information required, please feel free to enquire us. We will assist you with
the same and facilitate the response your queries from the Issuer.

Thanks & Regards

Vistra ITCL (India) Limited | Trust Operations



09* May, 2023
To,

Mr. Vishal Gusani

Vistra ITCL (India) Limited

The IL&FS Financial Centre,

Plot C- 22, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbai -400051

Sub — NOC for Secured Redeemable Non-Convertible Debenture of Rs. 1,000 crores
Dear Sir,

With reference to the above subject, we are in the process of executing a fresh DTD of Rs.1000
crores. Since your company is acting as a Debenture trustee, we request you to please issue the NOC
on behalf of our existing debenture holders.

Statement of Stock receivables for the Month of March 2023 is attached herewith for your
reference.

Yours truly,

IIFL Home Finance Limited

Authorised Signatory

IIFL Home Finance Limited (Formerly known as India Infoline Housing Finance Limited)
Corporate Identity Number: CIN: U65993MH2006PLC166475
Corporate Office: Plot No.98, Udyog Vihar, Phase — IV, Gurgaon — 122 015 (Haryana) . Tel: (91-124) 475 4900
Registered Office: IIFL House, Sun Infotech Park, Road No.16V, Plot No. B-23, MIDC, Thane Industrial Area,
Wagle Estate, Thane 400 604
Tel: (91-22) 7688 1000 . Fax: (91-22) 6788 1010 . Email: reach@iifl.com . Website: www.iifl.com/home-loans




Pritesh Mehta & Co.

Chartered Accountants
207/209, 2nd Floor, Sai Chambers, Near Railway Station, Santa Cruz (East) Mumbai -400 055
Tel: 26175159, Email account@priteshmco.in

TO WHOMSOEVER IT MAY CONCERN

This is to state that, on the basis of the un-audited books of accounts of IIFL Home Finance
Limited, the enclosed statement giving details of receivables and details of other lenders
of the company as March 31, 2023 are true and correct and the receivables charged to
loans are standard assets and do not contain NPAs.

We further state that,

1. Adequate security cover is available for all the borrowings covered under stock
statement.

2. The assets included in the asset cover statement have not been assigned or
securitized to another lender for the mentioned period.

3. Assets forming part of the statement does not include any inter-company / inter-
group receivables.

For Pritesh Mehta & Co
Chartered Accountants

Pritesh Mehta
(Proprietor)

Place: Mumbai

Date: 17 April 2023

UDIN : 23049593BGRSCQ5524




















