
 
To 

The Debenture Holders, 

IIFL Home Finance Limited (“Issuer”) 

 

Subject: No Objection Certificate in relation to raise Rs 2200 crores of primary capital for a 20% 

stake from a wholly owned subsidiary of Abu Dhabi Investment Authority (ADIA). 

 

This is with reference to the Secured, Rated, Listed, Non-Convertible Debentures (“NCDs”) issued by 

IIFL Home Finance Limited (“Issuer”) from time to time under various Debenture Trust Deeds 

(collectively referred to as “Existing DTD”) wherein you all are the Debenture holder/s (“Existing 

Debenture Holder/s”) as per the latest BENPOS for the respective NCD issuances. 

 

In relation to the above, we have been informed that the Issuer has proposed to raise Rs 2200 crores of 

primary capital for a 20% stake from a wholly owned subsidiary of Abu Dhabi Investment Authority 

(ADIA). Pursuant to this transaction, Equity base of the company will enhance, while IIFL finance 

ownership in terms of the number of equity shares shall remain the same, however the ownership 

percentage of the company will reduce to 80%. The Company proposes to use the additional capital to 

continue its granular expansion strategy into new markets to address the significant and growing 

demand for housing loans. 

 

In this connection, please be informed that as per the covenants under the Existing DTD executed for 

the various NCD issuances, the Issuer shall not create any further encumbrances on the Security, except 

with the prior consent / NOC of the Debenture Trustee. In the event of receipt of such request by the 

Issuer and upon receipt of a Chartered Accountant certificate suggesting that even after creation of such 

further charge on the Security the Security Cover required under the Existing DTD shall continue to be 

maintained, as per the requirements of the applicable SEBI regulations, Debenture Trustee is required 

to provide 5 working days to the Existing Debenture Holders and seek their approval for creation of 

further charge. 

 

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is 

maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture 

Holders under the Existing DTD, prior to providing the NOC to the Issuer for proposed to raise Rs 2200 

crores of primary capital for a 20% stake from a wholly owned subsidiary of Abu Dhabi Investment 

Authority (ADIA). Pursuant to this transaction, Equity base of the company will enhance, while IIFL 

finance ownership in terms of the number of equity shares shall remain the same, however the 

ownership percentage of the company will reduce to 80%. The Company proposes to use the additional 

capital to continue its granular expansion strategy into new markets to address the significant and 

growing demand for housing loans. However, irrespective of the same as a prudent trustee and as per 

the requirement under the applicable law, we would hereby inform you of receipt of the said request 

from the Issuer for proposed public issue. Kindly note that this is for your information and records and 

we await your objection/observation, if any, within 5 working days. 

   

In case of any additional information required, please feel free to enquire us. We will assist you with 

the same and facilitate the response your queries from the Issuer.   

Thanks & Regards 

Vistra ITCL (India) Limited | Trust Operations 
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July 05, 2022 
 
To, 
IIFL Home Finance Limited, 
12A-10, 13th floor, Parinee Crescenzo, 
C-38 and C-39, Bandra Kurla Complex, 
Bandra – East, Mumbai 400 051 
 

 
Re.: NO OBJECTION CERTIFICATE IN RELATION TO RAISE RS 2200 CRORES OF 

PRIMARY CAPITAL FOR A 20% STAKE FROM A WHOLLY OWNED 
SUBSIDIARY OF ABU DHABI INVESTMENT AUTHORITY (ADIA). 

 
Dear Sir / Madam, 
 
This is with reference to your request email dated June 16, 2022 regarding NOC for proposed to raise 
Rs 2200 crores of primary capital for a 20% stake from a wholly owned subsidiary of Abu Dhabi 
Investment Authority (ADIA). Pursuant to this transaction, Equity base of the company will enhance, 
while IIFL finance ownership in terms of the number of equity shares shall remain the same, however 
the ownership percentage of the company will reduce to 80%. The Company proposes to use the 
additional capital to continue its granular expansion strategy into new markets to address the 
significant and growing demand for housing loans. 
 
 
We, the Debenture Trustees to the above referred, state that we have no objection for proposed to 
raise Rs 2200 crores of primary capital for a 20% stake from a wholly owned subsidiary of Abu Dhabi 
Investment Authority (ADIA). Pursuant to this transaction, Equity base of the company will enhance, 
while IIFL finance ownership in terms of the number of equity shares shall remain the same, however 
the ownership percentage of the company will reduce to 80%. The Company proposes to use the 
additional capital to continue its granular expansion strategy into new markets to address the 
significant and growing demand for housing loans. 
 
 
Yours faithfully, 
For Vistra ITCL (India) Limited 
 
 
 
 
 
 
Authorised Signatory 
Mr Sandesh Vidya 
Senior Manager 
 
 
 


