Date: 20t November 2023

To,
The Debenture Holders,
Hero Fincorp Limited (“Issuer™)

Subject: No Objection Certificate in relation to proposed NCD issuance of Rs. 1000 Crores
(“Proposed issuance™).

This is with reference to the listed, secured, non-convertible debentures (“NCDs”) issued by Hero
Fincorp Limited (“Issuer”) from time to time under various Debenture Trust Deeds (collectively
referred to as “Existing DTD”) wherein we would like to inform the Debenture holder/s (*Existing
Debenture Holder/s™) as per the latest BENPOS for the respective NCD issuances.

In relation to the above, we have been informed that the Issuer has proposed private issue of Secured,
Redeemable, Non-Convertible Debentures ("NCDs") of Face Value of 1,00,000/- each aggregating upto
Rs.1000 Crores.

In this connection, please be informed that as per the covenants under the Existing DTD executed for
the various NCD issuances, “The Issuer can avail further secured and unsecured borrowing and can
create security for its future borrowings on exclusive/pari passu or second / subservient basis without
obtaining consent / no objection certificates (NOCs) from Debenture holders or Debenture Trustee as
long as Issuer is maintaining stipulated security cover ratio (Security Coverage Ratio can be reckoned
from management certified book debt statement) and there is no event of default. The Issuer shall
produce certificate from chartered accountant confirming security cover ratio to Debenture Trustee at
the end of each quarter.”

Accordingly, please note that the Issuer has submitted to us a Security cover certificate from the
statutory auditor of the company dated 27" October 2023 (as attached) along with the Book Debt
statement 15" November 2023 certified by the management of the company , which indicates that the
issuer shall maintain the Security Cover stipulated under the Existing DTD and that the Issuer has
maintained and will continue to maintain the stipulated security cover under Existing DTD to secure
the existing outstanding NCDs.

In light of the above, considering the stipulated Security Cover as stated under the Existing DTD is
maintained, there is no specific requirement for Vistra to obtain ‘consent’ from the Existing Debenture
Holders under the Existing DTD, prior to providing the NOC to the Issuer for proposed lIssuance of
Secured, Redeemable, Non-Convertible Debentures (*NCDs"). However, irrespective of the same as a
prudent trustee and as per the requirement under the applicable law, we would hereby inform you of
receipt of the said request from the Issuer for proposed issuance.

In case of any additional information required, please feel free to enquire us. We will assist you with
the same and facilitate the response your queries from the Issuer.

Thanks & Regards
Vistra ITCL (India) Limited | Trust Operations



Stock and Book Debt / Receivables Statement as on 31-Cct-2023

HeroFinCorp.

{Amount in Rs. Crore}

T e = ¢ | O ding | Security Cover | Sanctioned Security — ]
A Cash Credit / WCDL & Short Term Loan i TRES (Times) | Coveranbasisotpp |  DTewingPowsr
Lender Name i il. i, v =(v*iil) v
Axls Pank Ltd. 50.00 - 110 55.00 S0.00
Bank of America A0G.00 24000 1.0 443.00 AL
MLFG Bank 200,00 20000 110 220,00 200,00
Bank of Baroda 100.00 - 1.1} 110.00 10000
CitiBank N.A 12000 A4 118 352,00 320100
T8¢ Bank 20.00 BOL00 1.10 28.06 RO.G0
0C8 Bank Ltd. 7540 50,00 1.10 £2.50 75.00
HOFL Bank Lig, 520,00 232,00 1,10 572.00 420.00
HOFC Bank Lid* MO0 200,00 - 20000
HSBC Bank Ltd 50.00 - 110  &ROD 50.00
1CICI Bank G 12001 110 2300 260,60
Indian Bark 20000 1.05 210.00 200,00
Funjabh National Bank 7K 111 777.400 ~ 700.00
RBL Bank Limited 108 0 - 1.10 118,80 108.00
Standard Chartered 10000 110 110,00 100.00
Siate Bank of India 10HRGE 1.3} 1140011 100,00
Yes Bank dadd ik 1.10 154.00 140.00
| Total- Secured Cash Credit / Short Term and WODL - A/ 3,543.00 1,322.76 3574.30 i
* Unsecured loan, however utilisation is available against the DP
Sanctloned Avalied Outstanding ¢ 3
‘Amount Amount Amaunt Sacirity Covee ml'ﬂ!&l' 5 Ry F
der Namp I | I fil. e, I 'M
Indian Bank.. 500,00 500.00 100.00 111 111.00
Axis Bank Lid. 2580 L2500 30407 1.10 335.51
Autis Bank Ltd, 41181 411.81 411.81 1,10 452,99
Bank of Barada 1,854.50 3,854.23 213923 1.10 3,013.15
Bank of Baroda* 756,00 75000 750.00 1.10
Bank of Baroda* #50.00 250.00 250,00 1.10
Bank of Indiz 500,00 S0.00 300.00 1144 310.00
|Bank of Maharashtra 0000 300.00 133.14 1.1 146,51
Bank of Maharashtra® S00.00 SO0.00 S00.00 110
Canara Bank £,250.00 b, 25000 2,862 50 110 4, 24875
Corporation dank 200.00 200.00 2000 | 1.10 44.00
Catholic Syrian Bank 50,00 S0.00 10.00 1.1} 11.00
Central Bark of India 430.00 93000 505,11 1.11 EL T
Deursche Bank. 650,00 650 G} BS010) 1,10 715.00
DBS Bank BOO,00 GO0 GTH] U 1.5 30,00
Enurates NBD Bank 100,00 100,00 AN TS 1.10 10083
Federal Bank 30008 3005130 226657 1.10 249 34
HOFC Bank Lrd. 4.000.00 4,000 0H) 2AA1 61 110 268583
HOFC Bank Lig. * H00.00 200 00 SO0 1.10
HSBC Bank 1,000.00 1.000.00 644.44 i1 FOg.89
ICIC} Bank Lkd 1.920.00 1,9200.000 1,414,230 1.10 1,551.99
Indian Bank, 375000 3,250.00 1,943 39 1.1 2,177.32
Indian Overseas Bank 230,00 200.00 10090 1.10 110.00
Karnataka Bank AL IR 200,00 6000 110 65.00
MIUFG Bank 415,00 415,00 415,00 110 456.50)
Punjab Mational Bank 2,250.00 2,248.98 07,71 111 785,56
RBL Bank Limited 300,040 100,00 191.67 1.10 210,83
L] 370000 2.700,00 1,799.97 1.10 1,979.97
South Indian Bank. AL S0.00 2500 105 26.25
Axis Trustese 1,138 /B 1,138./8 T.13H.78 110 1,252.65
Union Bank of India 00 B50.00 42917 1.10 47208
Unign Bank of Ingia ™ 10000, 00 1,000.00 1.000.00 1.1}
ULCG Bank 100,00 100.00 90,00 1.10 535,00
State Bank of India 1.150.00 1,150.00 957,50 110 1,053.29
Yes Bank B0 00 500,00 116,67 1.10 34833
35,700.09 : 79| 2608303 | %
Sanctloned | Outstanding | Security Cover Coyer
i il it 1 * il :
Ha 99,82 109.80
I 109,80

Hero FinCorp Lid,
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Registered Office : 34, Community Centre. Basant Lok, Vasant Vihar, New Delhi, 110057 - INDIA
Corporate Office: 09, Basani Lok, Vasant Vihar, New Delhi - 110057 INDIA
Phones: +91-11-49487150: Fax: +91-11- 49487197 + 91-11- 49487198

Email-- info.hicl@herofincorp.com Website. www.hersfincorp.com CIN:U74899DL1921PLC046774



HeroFinCorp.

= !“!. i
[ 167400 100 267000 |
s 15408 1.00 154.p8
At
ellmnce !!t(clvahlm Efigible for ik linance 9.361.59
|mntu_g;_l_;_:_ndlng 1o deilers 1,2B0E95 |
n | Financing 23480001

Dechatation :

b $Hace, HECL I a0 HATC, we e not have any unpand stoci:s £ Creditore
1i. &kl lvabdes are g BIFAS afed
1 We look towsrds crealing st(ur[l\.l Por MEE upnes Rs &000 Crare In Current FY 24
Ly, The security gheen for all abave baregwing Facilities 1t receivables under linancing acelvity, which are aat of Insurable nsure
. The recelvables are enly prinelpal portion of recelvables
il ae 350 BOCK T E 1€ widindibed i o4 priresitndl s
vl Security crealign angd perleclion Lo be sher heliday peried as per respestieg I0an Jgresmen
wiii. The campany Is | compllance with all gurant guldellees sseed RB { SES and ather regulatany autharizie s and 3 applicable oo 1R E com pamy
Tn We canfitm the recelvables charged to lenders are eligible for Bank funding as per BBl extant norms 3pptivable Lo NBFC funding.
% The compgny hut hedped iis ECB and FOMR (8] with different hedge praviders with & netionol of USD 479.29 Mn oopron Loan Equvaleal Ralic (LER} of NG 70807 Lrocs, assiming J0% weipht

Date: 15" Movernber, 2023
For Hero FinCorp L. o

@M

Authorized Signafgp

Hero FinCorp Ltd.

Registered Office . 34, Community Centre, Basant Lok, Vasant Vinar, New Delhi, 110057 - INDIA
Corporate Office: 02, Basant Lok, Vasant Vihar. New Delni - 110057 INDIA

Phones:; +81-11-49487150: Fax: +91-11- 49487197 + 91-11~ 49487198

Email:- info.hici@herofincorp.com Website: www herofincorp.com CIN:U74839DL1991PLC046774
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Bank Sanctions a5 o 31-October-2023 : Co rp

2 ) L]

Aolts Bank COANCDL Secured 50,00 - - 50.00
Axis Bank wWiDL Unsecured - - = >
Auis Bank Yerm Loan Secured $25.00 051 898
Axis Bank ECB Secured 411 81 411.81 =
Bank of Baroda CCANCDL Secured 100.00 - 100.00
Bank of Baroda ECB Sacured 1,654 50 1,664.23 - 0.2y
Bank of Baroda Term Lasn Sacured 3,200.00 2 0BG 00 1,115.00
Bank of India Tarm Loan Secured 500.00 A00.00 200.00 .
Bank of Maharashira Term Loan Secured 800.00 63318 166 81 c.o0
MUFG Bank WCDL Secyrad 200.00 200.00 - -
MUFG Bank, Term Loan Secured 41500 415.00 = ¥
BNF Farbas CCINCDL Unsecured 450.00 . . 450,00
Canara Bank Term Loan Segured 6,250.00 3.862 .50 2.387.50 -
Catholle Syrian Bank Tarm Laan Sacured S0.00 10,00 40.00
Caniral Bank of Indla Tarm Loan Sacured 230.00 505.11 424 89 -
Cili Bank CCANCDL Sacured 320.00 200.74 - 119.26
CTBC Bank wWCDL Secures 20.00 80.G0 - -
DCB Bank CCAWCDL Secured 15,08 50.00 - 25.00
Craulsche Bank Term Loan Secured 50,00 650.00 -
Emirales NBD Bank Tarm Loan Secvrad 100,00 91,67 B33 .
Faderal Bank Term Loan Securad 30500 226 67 ¥B8.33 |- 2400
HOFC Bank Tarm Lean Saecured 4,9060.00 3,341.67 1,558.22 9.00
Federal Bank cC Secured - - . -
HDFC Bank CCANCDL Sacurad 520.00 23200 - 288.00
HDFC Bank CCAvCDL Unsecured 200.00 200.00 - .
HSBC CoAVCOL Secured 50.00 - - 50.00
H58C Term Loan Secured 1.000.60 644.44 5556 |- 0.00
ICIC) Bank Term Loan Securad i,920.00 1.410.80 509.10 -
ICICI Bank CCMCDL Securad 200.00 120.01 - 79.99
Indian Bank Tarm Loan Sacured 3,760.00 2,079.39 167061 |- £.00
Indlan Bank CCANVCDL Secured 200.00 - - 206.00
Indian Dvarseas Bank Term Loan Sacured 200,00 10000 100.00 -
Hamataka Bank Term Laan Sacured 200.00 80.00 140.00 -
Mizuho Bank WCDOL Unsacurad 300.60 - - 300.00
Punjab and Sind Bank Tamn Loan Secured - - = .
Punjab Malional Bank Term Loan Securad 2,250 00 0771 1.541.27 1.02
Punjab Natfonal Bank CCANCDL Secured 700.00 - - He.00
RBL Bank Limilad CC Secured 108,00 - - 153.00
REL Bank Limilad Term Loan Secured 300.00 191.67 108 33 -
SI0Bt Term Loan Secured 3,700.00 1,760.97 ann.03 1,000.00
South Indian Bank Term Loan Securad 50.00 25.00 2500 |- .00
Standard Charlered CoMICoL Sacured 100.00 - - 10000
State Sank of India CCwWooL Securad 100.00 - - -
Union Bank of india Tarm Loan Secured 2.060.00 1.469.17 580.83 0.00
Union Sarnk of tndia cG Secured - - - -
DBS Bank ECB Sacured 600.00 BOD.A0 . .00
Svyndicated ECB ECB Secured 1,138.78 1,138.78 - -
Bank of Amarica CCANCDL Secured 400 00 240.00 - 160.00
Yes Bank COMWEDL Secured 140.00 - . 146.00
Yas Bank Term Loan Secured 500,00 16 67 183.32 -
Sate Bank of Indla Term Loan Secured 1150 958 192 50 -
UCO Bank Term Loan Secured 100 a0 10.00

o ag 06 616
Tier Il Bands Tier Il Bonds | Unsecured 850 s =
NCD MCD Securad 2674 . =
CROMS CROMS Secured 0
Commarcial Panar CP Unsecured

Grand Total 33,905
i. Company has been regular in servicing interest and principal repayment
ii. All zcoounts are standard and regylar

lii. 5B facility availed in the form of Unsecured Commercial Paper Instrument

Date: 1571172023

Hero FinCorp Ltd.

Registered Cffice : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi, 110057 - INDIA
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Phones: +91-11-49487150: Fax: +91-11- 40487197 + 91-11- 48487198
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