i "l' - i * -
Municipal Corporation Bhopal e
. =]
Npmet?
ot N 12l MG L f200 _Bhopel,Dated:21/03/2074
Coneplianee Repraer I toe gaeocter endigd Deccepnler 2025
*anz ol Taswer Ontigann Municipal Trrpror o Bhopal
Imformaiion sebmitied at rhe 1imes of issuoneeialigtment:
t Lique identifier [Asser 1) nllocoted tw the issianee (Pursenis | Nolopplicoble T
o SEB| circulor doied dar 31, 2023)
Rezson il np Assel 1D cvcaied and details of explanation givon
10 Depositeries mcluding emaillemer sz
2 Descripiion of the Debenture Serics Mune (Sevured 7 | Seeurcd,  Tasghle,  Moa-
Linsecured PCOMFCDMCD) convertibk., Wedeumable busds
ire the mature of [ebontare
3 Typo of f<swe (Mrvaie /7 Pablic < Righis) Private
£ hsue Amatnl and Ameunts Kaised R 175,00 crores
% Listed Unlistead (7 Jistewl, mention twe Stoch | xchinge where © Lised o the Naoonl Sl
listeuj Eachange
Er I%IM s L asted and Einlisned) INEQIOI244 | 3 {Lruted)
o Lkater oF O dpeming of Faoc %" September, 2018
% [ P TN TY T i BT 25 Spnpgauber, 2018
Yy Pute o Listing of NCDs (please provide eoafirmanos and | 1687 October, 2018

I

" Whetler there has been delsy ithe n Listing of the debr !

syppeynng. fnom BEEMESE)

wiCUrA s pursuant 10 SER! MCS Moster Circular doled July 07,
202y I yes, conflimne whither the lsuer Company has paid
i nnnl iR rast wf al Bems vy 1% pon, ower the coupon rate for the
oo of dulgy po e invgaar (e [um the date of allotment 1o

the date of lizding) |

t.r,-‘rn'rirmfr:fpul Cerrpurpirer 8Rupul

Not applicable
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Ref.No.122 fAmC/ Logn/ 2023

Municipal Corporation Bhopal

R

_Bhopal, Dated:21,/03,/2024

' Original & Revised (if any) Coupon Rate

[ 9.55%, not revised

12 Tenor of lssue 10 ¥ears
|_t3 Date of Allotment of Debentures 26" September, 2018
14 |'Whether RTA / Company fas forwarded fhe domails of | Tic registrar  i5 sending it
debenture holders to the DT at the fime of allotment. regularly
15 | PAS-3, PAS-4, and PAS-5 filed with ROC within the specified | As the issuer is not a company,
time limit {please provide confirmation and supporting) therefore, Nat Applicable.
16 Date of 1ssue of Debenture Certificate [Physical) or Credit to | 26° September, 2018
Demat Ale
17 | Credit Rating at the time of jssue Hyperfink of fhe press | ACUITE AA{SO) Stable
releases by the Credit Rating Agency
BWR AA(S0) Stable
| Previous Credit Rating & Date of Revision ACUITE AA(S0) Stable
BWR AA(S0) Stable
There 15 no revision in eredit
rating.
Current Credit Rating & Date of Revision There is no revision in credit |
rating,
18 MNa. of debenture holders on the date of Allotment Five
19 | Name of the Debenture holder representative/facility  agent VISTRA ITCL{India) Ltd.
along with its contact details
20 Details of Debenture holders holing more than 10% of | Annexurel
' debentures in value for the time being owtstanding
21 Whether the company has issued debentures to foreign | Nat applicable ]
| debenture holders

O/aMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +9194 24499600 Email id: ade_finance@bmeconline gov.in
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Date of Registration with ROC (ROC Certificate to be |

provided) and reasons for delay (ifany)

Whether Recovery Expense Fund (REF) has been created by ‘
the company as per SEBI circular dated March 31, 2023, If yes, |
plense provide date of Creation, Amount and proof for our
records.

Since the issuer 5 nod a
company, hence not applicable

Amount has been deposited in‘
recovery expense fund on dated
28/05/2021

| Provide details of Charge created in favour of the debenture

| trustee {as specified in the offer document or private plecement

| memorandum’  information  memorandum, GIDAKID  and
executed debenture trust dead (DT prior to listing)

- Whether the company has provided Bank details (from which it |
proposes to pay the redemption amount} o the trustec.

Confirm if the Debenture Trustee is pre-asthorized to seek debt
redemption payment-related information from the Issuer’s

rank.

| IF not, please provide the Pre-authorizaton letter

| collected/pooled, and shall have

| Investment

The debenture trustee shall have |
the firsd charge over the escrow

account, where the own
reveqelcash  flows  of  the
corporstion are been

the first and exclusive charge on
delbt service reserve accoumt,
interest  payment  account,
sinking fund account and any
made from this
accounts  for  the exclusive
benefit of bondholders.

The debenture trustee is pre-
authorized, Redemption will be
made frod the Sinking fund
account with the Axis Bank,
ACCOUNL no.-. 91 B02008YTI 1295

26

{Public Issue(s]) af the time of allotmeni. |

O/oMunicipal Corporation Bhopal

was made on a  privale

placement basis.

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +5194244%39600 Email Id: adc_finance@bmeconfine.gov.in

o

= i
AT
11 R




gﬁ-r.mn.m /BMC/Loan/2023

Municipal Corporation Bhopal

a7 Status of DRF

E
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EIE L

=l

Bhopal,Dated:11,/03/202&

| As per Table 2 — Not Applicable

38 | Status of End Untilization Certificate from the statutory Auditor | As per Table 3

‘ ol the company

1. Recovery expense [und

Mane of the
Listed

Sr.ho

Entity

(1 | Municipal
Corporation
Rlypqal

‘ Attached as per Anncxore “1T"

[ 151N | Typeoflsmse | lsswe | Size/ Yalue | Any Details of Date of
{ PrbBeTrivatdy af addition im wsnge of the -l.'l"ll'-lﬂ':l-l ol
Pinced) Siaze (I the funds, REF
FRCOVERY Recovery
T fand Expense if any, during
Tund the gquarier |
creres) | maintained
during the
qnlﬂ:r |
TNEOTQRA0IS | Privae 17500 | 1,75,000 MA. ML 285 May
Placement 2021

1. Debenture Redempiion Reserve/Debenture Redemption/ maiatenance of fumds as per

O/oMunicipal Corporation Bhopal

Companies (Share Capital and Debentures) Rules, 2014

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: #5154 24490600 Email 14: ade_finance@bmconbine. gov in
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ef No.122 [RMC/Loan, ——
—— 7 Type of | lssue Sire ISIN (that is | Amounl Status of
gr. Hﬂr!'lﬁ of the Issue Type | Typeo _ muintenznce of DRR
No | Entity (Public/ entity | (ntoores) | maturing in | outstanding () qagr
Privaely | (NBFCY the current 10% of the amount
- | maturing in the
i HECIFI/ FY) |
llﬁlﬂd} year, upp-]il!aﬂh]l: s
Orther) per Companies
(Shase Cagital and
Debentures)
‘ | ‘ Rules, 2014)

Not Applicable

3 Utilization Certificate from the Statutory Auditor of the company:

5 Mo | 1SIN Tssued during the | Name of Statuiory Auditor Dae of he Utilization Remarks
FY. 202223 of the company certificate from the statutory
Audifos
E INEOLCIZ401 3 Manu Bhai & Associates | 30/11/2023 I N.A

Far Municipal Comporation Bhopal,

AddTional Commissioner {Fimnce)

Donte: 21403/ 2024

0/oMunicipal Corporution Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal
Cell; +915424459600 Emall id: adc_finance@bmconline. gov.in




Municipal Corporation Bhopal

Bhopal,Dated:21,/03/2024

gl 0122 / BMC/Lpan/2023

Information submitted on quarterly basis:

[ [ Confinnation of having complied with the Foreign Account Tax | Not applicable
Compliance Act (FATCA) as regards the investors, borrowers, and
ather intermediaries (If Applicable - along with supporting

documents, registration number, tc.)

| | LhT:an_d-iEamau nt ag of December 31, 2621, Rs. 175.00 crore

Confirm if high-value debt listed entity as on date pursuant (o
2 SEBI (LODR) Regulations, amendment dated September 07, 2021

I (basis of value of principal outstanding of listed debt securities as af
| March 31, 2021)

Mot r\pplquIB

2.1 —l-_[}at-e_n:-lziht_ﬂ_ﬂﬁrd Meeting for the carrent quarter. |

6092023 — Ra. 8,42,40,312

E " Previous Interest Payment Date and Amount Paid
4| Mext Interest Payment Date and Amount 2632024 — s, 8,33,33,561 |
< T Brevious Principal Repayment Date and Amount Paid No repayment B
P T Next Principal Repayment Date and Amount 26/09:2025 =
Rs. 43,75.00,000/-
|
| Whether there has been any delay/defult in the payment of interest No delayl default has been |
andlor principal amount? If ves, the due dates thereof & date of | made
payment and confim if the additional interest of at least (@ 2% p.a.
aver tlie coupon rate i3 paid to the debenture holders. .
T Hu;a.ul"d:hr:niu-r-: holders as nn.-l;ﬁfday_nl:t-ﬁis_w;r'tﬁ, | List attached in I:.EHNEELJRE.
8 . . : b as of 319
(Please provide detalls af NCI Holder viz Names, Holding, | December. 2023
' Mifing Adidress, Email wl, Contact Nos. (Benpos)) .
| Whether RTA / Company has forwarded the details of debenture | The registrar s sending it '
9 holders (Benpos) to the DT by the seventh working day of every regularly
manth.

&/oMunicipal Corparation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: #9194 24493600 Email Id: ade_finance@bmconline. gov.in
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 phopal,Dated:21/03/2024

Whether any security is pending to be created for the Debentures, if
yes provide details of the same along with the date by which such
security is to be / was to be created

Mot applicable

Whether the Secured Assets are insured? If yes, attach the latest |
renewed copies thereof

Mot applicable

| than the object stated in offer document

Half yearly results statement should indicare material deviation, if
any. This should cover deviation in use of proceeds of issue other

Mot apptinu'l':lle

T Whether financial results for the quarter ended December 31, 2023
| submiitted to the Stock exchange as per the format specified by
| SEBI through its circular dated October 14, 2021.

Publication of financial results and statements within 2 '.'r'-l:ﬂ-'|'i'tl1;g
days of the conclusion of the Board Meeting. (at least in one

English national daily newspaper)

Mot applicable

Mot applicable

Whether unaudited financial results are accompanicd by a Limited
Review Report (LRR)*

*LKR is not required if the company has intimated to exchanges in
advance that it shall submit annval audited results within 60 days
from the end of the Financial Year.

15

Whether all taxes, cesses, insurance premiums, any other
government charges with respect to Secured Assels for the issue

have been paid, If Mo, please give details and reasons for the samse

Yes

Whether Debenture Redemption Reserve (DRR) as per SEBI
Regulations and Companies Act has been mainzaimed.

Plegse mention the Amount of DRI maintained

If Mo, please give reasons for the same, Please provide details /
izsue wise DRR amount and date of transfer till date.

To ensure  strong
servicing mechanism BMC has
created a0 Sinking  Fund
account, in which
proportionate  amount to  he
repaid is transferred monthly

Amount of sinking fund as on
31¥ December 2023 iz Rs.
124,90, 36 806-

t/eMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +91942449%600 Email Id: adc_finance@bmconline gov.in

debr |

.




Io%

“aAE o
e T )
irf mdrifed

Bhopal, Dated:21/03/2024

1

Whether any material change has taken place in the nature and the
| conduct of the business of the lssuer since the date of [ssue which is
detrimental to the imterest of debenture holders. If yes, please
provide details

Mot applicable

| affecting or likely to affect the Secured Assets has been passed. If
yes, pleaze prowvide details

Mot app[iu:.lh-l-e o

19

| Whether any major change in the composition of the Board of
directors or shareholders as defined in SEBI (Substantial
Acquisition and Take Over) Regulations, 2011 which amounts to
change in control of Issuer Company has occurred. [ yes, please
provide details

ot npplicaiﬁle

. Security Cover certified by the Stotwtory Auditor for the quarter

ended December 31, 2023 (Mandatory for Secured issuance}

Nate: 1) Refer Annexure I of SEB] circular dated March 31, 2023
for the format of Security Cover certificate.

2) Please provide the security cover table in the excel form along
with working..

P,

| Quarterly (SERI circular dated March 31, 2023]

ﬁ..li:u:ha-d-as Annexure - [V

Security Cover certificd by the Statutory Auditor of third |
party/subsidiary/group/holding company (“entities™) in case assels |
being offered as underlying Security by said entities.

Including details of encumbrances in case of pari-passu charge.

| Compliance with all the covenants, in respect of listed non-
convertible debt securities, by the statutory auditor, along with
the financial results for the quarter December 31, 2023 s per
regulation 539 of the SEBI LODR

Mot applicable

FmIpplina.hlt covenants are |
eomplied with,

| Attach the statement of value of pledged securities, 'ifappli:ahle -

Mot applicable

O/eMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +9194244%9600 Emall 1d: adc_finance @bmoonline.gov.in




Municipal Corporation Bhopal JEJBFF

Bhopal, Dated:21/03/2024

[ Amach the salement of vaalue for llnl:nt_Euniu_: Reserve Account or Value of DSEA as on 0 ‘.'iﬂp_

24 | any other form of sccurity offered- Quarterly (SEBI circular dated | 2023 is Rs. 21,90,64.662/-
Wareh 31, 2023)

! Attach the Net worth certificate of guarantor (secur
¥l personal guarantes). applicable for March and September (SEBI

| cireular dated March 31, 2023)

| Attach the Financiale/value of guarantor ]:Epas:d_ﬂn basis af
: | sudited financial statement ete. of the guarantor (secured by way of
g corporate guarantee), applicable for March (SEBI eircular daled

I March 31, 2023}
Mot Applicable o

WNot Applicable

Amached the ¥ u_lﬁi-r:lﬁl:i:-nrﬁnd titie ;mh_repnn_ﬁw?e
4 imimovible/movable assets, applicable for Mareh (not older than 3
| years) (SEBI circular dated March 31, 2023)
~Amy change in terms of the NCDs, during fhe quarter pursuant w0 | Not applicable
25 Regulation 5% of SEBI (LODR) Regulations, 2015 and SEBI
cirealar dated March 31, 2023, |
| Ay ciia_ru_ze_iu_ “secufity. “creation of additional security or 1'-];-]Eap]:[rmﬁlc
29 | conversion of NCDs from unsecured (o secured in compliance with
CERI circular dated August 04, 2022, |

[ Wihether charge aver the same asséts have -Euua_c_rémua-_if?ht'_ﬁrﬁfﬂi Mot applicable

miliiple trusteds

30
If yes, please mention the name of the trustee, charge amount and
assel value
Whether Register of Debenture Holders hts Deen maintained with | Yes, the RET Agent
. their adidresses and whether the transfers and changes i ownership Kfin Technologies Limited is
have been recorded. 1If na, please Bive reasons. iR mng the records

regularly

In case of Partially { Fully Convertible Debentures, whether the Not applicable
3| debentures have heen converted into equity in accordance with the
jarms of issue? If no, please give reasons.

C/oMunicipal Corparation Bhopal
Harshwardhan Comples, Mata Mandir, Bhopal
Cell: 4912423499600 Email Id: adc_finance@bmconline gov.in
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I W g — ' HTREE | TN
" thTJ'L:ﬁr:lldthe terns of issue of debentures or covenants of :E| Yes, all the terms & conditions
1 nEdc an - documents are complied with? If no, provide details | of the transaction document are

alomg with reason for non-compliance complied with

| Whether the provisions of the following laws applicable to ‘Applicable laws have becn |
debentures have been complied with: complied with,

| a) Companies Act, 2013 and Rules made thereunder {For all
34 Issuers)
b) SEBl (Listing Obligation and Disclosure Requirements)
Regulations, 2015
| €) Securities and Exchange Board of India (Issue and Listing of
Mon-Convertible Securities) Regulations, 2021
d) Circulars issued by SEBI from time to time.

Whether the company has submitted a certificate to the stock | Complied with in accordance
exchange within one working day of the inferest or dividend | with the SERI circular.

or principal becoming due regarding status of payment in case
| of pon-convertible securities. (Regulation 57(1) SEBI (LODR)
I Begulations, 2013)

Lid
L

{Pursuant to Regulation 57 of SEBI (LODR), Regulations, 2015)

Mature of investor grievances received for quarter ended December | No,  investor  grievances
31, 2023 its status as on date of the submission of QCR and reason | received during quarter ended
for the non-resolution’ delay if any (Details o be separately | on December 2023. (Annexure
provided in annexure as enclosed} [

Whether statement of investor grievances has been filed (o
Exchanges within 21 days from the end of guarter.

| (Pursuant 10 Regulation 13(3] of SEBI (LODR), Regulations, 201 5)

35 Any Buy Back of NCDs doring the quarter and details of the same Mot applicable

| Whether the company has maintained functional website containing | Mot applicable
36 requisite information (Regulation 62 of SEBL (LODR) Regulations,
2015)

e ———————
tfeMunicipal Corporation Bhopal
Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +31%242445%600 Email Id: adc_finance@bmconline.gov.in
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o
| Whether the unmpan:,.r]mé intimated exchange(s) about its intention | Not apﬁcam I |

1o raise funds through issue of new NCD and such intimation was
| i | given prior to holding Board meeting.

| | (Pursuant to Regulation 5 of SERI (LODR), Regulations, 2015)

T Compliance with Accounting Standard T Financial disclosures.

|

Voo, complied with accounting
standard & finencial

disclosures as applicable.
| _____....______——__ ™}
— Compliance with Corporate Govemance provisions as specified in | Not applicable I
| | Chapter IV viz Related Party framework, Independent Directors,
| 39 submiission of quarterty compliance report on corporale govermance
1o Exchange(s), prior intimation o exchanges. disclosure of
| | material information/event, sharehelding pattern
— %Mﬁiﬁmﬁnﬁﬁéﬁmmﬁﬁ Foard of Dircctors | Not applicable
|4ﬂ whather they are directly of indirectly having material interest in
any transaction.
| "Whether the company has appointed qualified Company Secretary | Not applicable
a5 the Compliance Officer.
41
{ Pursuant o Regu latien & of SEBI (LODR), Regulations, 2013}
— T Whether the Company has appointed Share transfer agent or | Yes, Corporation has Hpg:ﬂirliﬂi]_!
manages the same in house, share transfer agent
| 42
{Pursuant to Regulation 7 of SEBI (LODR), Regulations, 2015}
i | Whetier the Company has preserved the transactions records @t | Mot applicable ]
|east for 5 yeors/as per the archival policy of the Company.
i “Whaiher the Company is registered on the SEBI SCORES and | Yes
Opling Dspule Resolution Portal.
45 | Whether the Company has constituted following committees and | Mot applicable |

O foMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: 919424499600 Emall Id; adc_finance@bmconline gov.in
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121 /BMC/Loan 2023

___Bhopal Dated:21/03/2024

| held meetings in compliance with the provisions, as applicable: |
|
II | = Aundit Commintee

| » Nomination and Remuneration Commitiee

| o Stakeholders Relationship Committee
» Risk Management Comimitiee ..

| Whether the Company has made disclosure of information having

| bearing on performance/operation of listed entity mwdfor price
sensitive information to Exchanges and Debenture Trustee, if any

| pursuant to Regulation 51 read with Part B of Schedule 111 of SEBI
| (LODR) Regulations

| Mo such event oocumed
| 46

Same is  complied  in
accordonee  with  information

memaornndum
| |

| “Whether company has complied with SEBI (LODR) Regulation 50 ¥
| 47 | ie. Intimation to stock exchange(s)

I Whether the Company has submitted a compliance certificale tn the i Mat npplilizal-:-]_e'
| 43 Exchange(s), duly singed by both Compliance Officer of the listed
ll entity and the authorized representative of the transfer agent (RTA)

= |mmer the Company and its directors are / were involved in any
| civil ar eriminal procesdings, litigation connected with the

a0 securities market, or any order has / had been passad against them
| for vioktion of any lws.

Mot applicable

| ' iwhemrzr any NCLT proceedings has been initiated against the | Not npplicable
3l z

company, if yes, provide details.

| | In case of default i payment of iterestprincipal, whether the | No defult in payment of
| 51 company has made disclosures to the Credit Rating Agencies in | interest ! principal has been |
| timely manngr.

nade,

| Please canfirm if disclosure i made to steck exchangss in ease of

| defaull i payment of interest / instalment obligations on loans,
| including revolving facilities like cash credit, from banks / financial

| | instintions, whether the company has made disclosure to the Stock
53 | exchange { Beler SEBI circular Mo,

| SEBUHOVCFINCMD L/CIR/P2019/140 dated November 21, 2019),
I

No defaalt poyment ol

imesest £ oinstallment has been
e,

Please provide o eopy of disclosure made, if any

e e ———————————

O/oMunicipal Corporation Bhopal
Harstwardhan Complex, Mata Mandir, Bhopal
Cell: #913424433600 Email Id: ade_finance@bmeconline.gov.in




F Municipal Corporation Bhopal

Bhopal Dated:21/03/2024

122 /BMC/Loan/2023

o~
T Confirm if there is any breach in providing information (o the | Not applicable
Niebenture Trustee(s) regarding the status of payment or otherwise

to the Stock Exehanges and Depositocies,

33
I
- (Pursuant to chapter X1
I

| | — | —

I | If the REF is maintained in the form of Bank Guarantee then the | Mot applicable

' Company needs to ensure that it remains valid for a period of 6
date of the listed debt security and the

54 | months post the maburity
issuer has kept the bank guarantee in force and renewed the Bank

| Guarantee at least 7 working days before its expiry.

of SEBI Circular dated July 07, 2023)

As per information

E Whether the Security cover Percentage as speeified in the Term _
is mainiained. memorandum,  assel

I | gheet/PAS4 Information pernorandumy

cover

\ required is one time, and same
is maintained at times 339

I rimes as on 31 March 2023,
I -
= | Details of Corporate Debt Restructuring {if any); | Mot applicable
0 | Details oF lendersicreditors joining or entering into lnier Creditor | Not applicable o
| | Agreement as per RBI guidelines, including all such information/
27 ired to be submitted hy the Company 10 the RBI on

drcuments rogu
qn annual basis in respect of such Finans

I Details of Fraud/defaulis by promoter or key managerial personnel | Mot applicable
| 58 ar by lssuer Company or amest of key managerial personnel or |

jal Year, as applicable

| promoier;

i 59 | Desails of one-time settlement with any bank (if any); | Mot applicable

| Details of Reference 1o Insolvency or a petition (if any) filed by any | Mot applicable
| ereditor

| Whether the compiny has forwarded the documents and intimation | Complied with,
6l |to the debenture frusiee promptly pursuant to Regulation 56 of
| SEB] {LODR )Y Regulations, 2015

B e —
OfoMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Ma
ndir, Bhopal
Celk #31942449%600 Email Id: adc_finance@bmeonline gov.in
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Municipal Corporation Bhopal

Bhopal, Dated:21/03/2024

62

| Details of unclaimed interest/dividend/redemption amount in the

| Not applicable
CECOOW acoount

6

Details of penalty levied (if any) by the stock exchanges pursuant to | Nt applicable
SEBI circulars dated November 13, 2020 or July 29, 2022.

regulation 31 of SEBI LODR Regulations have been informed to
the Debenture trustee immediately in so far as it clates to the
interest, principal, issue and terms of non-converiible debt
cecurities. rafing. creation of charge on the assets, notices,
resolutions, and meetings of holders of non-convertible debt
sECUTItEs.

Whether all material events and/or information as disclosed under | No such event occurred.

Whether Structured Digital Database (“SDD") is maintained by the Mot applicable
company. (Pursuant to Regulation 3(3) and 3(6) of SEBI (P11}
Regulations, 2015,

Whether the company has submitted a quarterly SDD compliance | Not applicable
cerfificate certified either by compliance officer or practicing
company secretary (o the stock exchanges.

| A copy of the annual report at the same fime as it is issued along | Not applicable

a7

68

with a copy of cerificate from the listed entity's swditors in respect
| of utilization of funds during the implementation period of the
. project for which the funds have been raised:

Provided that in the case of debenturcs or preference shares issued
for financing working capital or general corporaic purposes or for
capital raising purposes the copy of the auditor's certificate may be
submitted at the end of aach financial year till the funds have been
fully utilized or the purpose for which these funds were intendad
las been achisved

Whether issuer has obtained and reported Legal Entity Identifier | BMC  has  obtained
{“LEI") code in corporate bond database system pursuant to SEBI | number,
cireular dated May 03, 2023,

a) Issuer proposing to issue and list NCDs on or after
September 01, 2023

LEL |

O/oMunicipal Corporation Bhopal
Harshwardhan Complax, Mata Mandir, Bhopal
Cell- +919424499600 Email Id: adc_finance@ bmcondine.gov.in
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Bhopal Dated:2 1/02/2024

| b mur:r'hmring outstanding NCDs as on August 31, 2023- on |
ot before September 01, 2023

| |
"Confirm if registration with Financial Intelligence Unit (FIU) is | Not applicanle
| 60 \nppﬁt:al‘-l-:.

If ves, please confirm if the registration with FIU is completed.

| I —————————— . : - .

i | Confirm if clawse relating 1o appointment of Nomince Director & | Not appliceble
E mserted in Anicles of Association and Debenture Trust Deed
v | pursuant 1o amendment in NCS Regulation dated February 02,

| | 2023.

Please enclose the below:

MANDATORY ANNEXURES

[T | Updated fist of name, addresses contact deiails and email id of debenture holders. ANNEXTRE-1
I —_ _— — —

@ | Mumber and natune of grievances received from debenture bolders and time freme withim which
| the same were resolved by the Issver Company. NIL simi=memt 10 be submigsd in csse of oo

| | SriCVanees.

ANNEXURE -1

i Companics Stamtory Asditors Cenificaie cenifving the following. for March and Sepiember

b hmﬂmmﬂmmrmdﬂrmwmmhm
issuer’s statutory awdior (Refer Regulation 15 (1A Nc) of SEBI (Debonme  Trossres)
Regulations, 1993). ANNEXURE -i11

b, Mgm}-hﬁ—fmﬂmemﬁqmﬂhmmmm DOVEr

finaicial results. (Refer Regulation 15(1XiiXa) of SER] (Debenmsre Tressass) Ressistios

IijdHeguhﬁm‘id.;,rgEmﬂmn laxions - -
secured listed debes. ixd) ). Regn 2015) Applicshle

AMNEXURE v
O/oMunicipal Corporation Bhopal -
Harshwardhan Complex, Msi= Mandir, Bhopal
Cell +91942 2905000 Email in- adc_firanceg Smoenine o in




Municipal Corporation Bhopal

172 [BMC/Loan/2023

-~

a. Security Cover certifjed by the Statutary Auditor
(Mandatory for Secured issuance)

| : |
| | Note: Refer Annexure 1 of SEBI circular dated Mareh 3 1, 2023 for the format of Security Cover
' | certificate { Attached)

| Security Cover certified by the Statutory Auditor for the year ended on 31% March 2021 artached
| as Annexure -1V

|

| I

b. Financial Covenant Confirmation from Statutory Auditor for the quarter ended September 30,
! 2023 (Covenants for Secured and Unsecured issuance) - NOT APPLICABLE

Noie: Refer Annexure 11 of SEBI circular dated March 31, 2023 for list of covenants
|

|| o Audited { unandited financials (atong with LRR} of the Issuer company whichever applicable.
[
. I

otes to Accounts (caleulation of Security Cover Ratio) — Audited Financial Smatement @5 on
I 131% March 2023 attached as Annexure -V

| NOT APPLICABLE
|

|
B

| | 4. A statement of value of pledged securitics. {Refer SEBI Circular dated March 31, 2013) -

A statement of value for the Debt Service Reserve Account or any other form of scounty
isffered. (Refer SEBI Circular dated March 31, 2023) Annexure - V1
|

4 | Insurance Policy of the sccurity charged in favour of DT, In case Insurance Policy has expired,
| please provide Renewed Insurance Policies & Endorsed in favour of the debenture Trustee.
NOT APPLICABLE
E

| Repon of the Lead Bank regarding (Applicable for public issue) (Refer Regulation 15(1A) of DT
| Regulations, 1%993]

a.  progress of the Project

b. report on monitering of stilization of funds rised for the issue, as applicable

T o
O/oMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal

Cell: +515424499600 Email Id: ade_finance@bmconline.gov.in




P Municipal Corporation Bhopal

o122 /BMC/Loan/2023

Bhapal Dated:21/03/2024

| | NOT APPLICABLE .
I == = T - . —— L - I
|6 | L::upyll of all notices, remluhc:ns and eirculars relating to new issue of non-convertible debt

| securities, proceedings of meetings of debenture holders, advertisement fssued in the media { Refer |

| Regulation 56 of SEBI (LODR) Regulations, 20151 NOT APPLICABLE
__4r_|_ _____________________ ;

Letter issued by Credit Rating agency for revised credit rating during the qu&ﬁET?ﬂ_ﬂ?‘
APPLICABLE

|| ! | Half yearly Basis-Net worth certificate of guaranior (secured by way of personal guarantee), u_:._i

| applicable. (Refer SEBI Circular dated March 31, 2023) NOT APPLICABLE

| 5 | Annual Basis- Financials/value ufgu.ﬂ.rlniﬂr.i:lrtparﬁd on basis of audited financial statement elc.
of the guuranior (secured by way of corporate guarantee), as applicable. {Refer SERI Circular |

l dated March 31, 2023) NOT APPLICABLE

| -

i 10 | Annual Basis-Valuation report (Registered Valuer) and title search report for the

| | immovable/movable assets, as applicable. (Refer SEBI Circular duted Macch 31, 2023)
| | NOT APPLICABLE

e —

~ | Contact Details:

| 2} MName of Authorized Signatory : Gunwant Sewatkar
) Email Address: adc finance@bmeonline. gov.in
| ¢} Contact Numbers : 9425649323 .
| d) Mame, Address and Email id of R&T Agenl - Kfin Technologies Limited
Maine, Address and Email id of the Credit Riting Agency - Acuile Ratings and Research Lid, and
| | Brickwork Ratings

For Municipal Corporation Bhapal, o

prmmissioner {Finanee)

Date: 210372024

T e ——— s 7
D /oMunicipal Corporation Bhopal

Harshwardhan Complex, Mata Mandir, Bhopal
Cell: +215428499600 Email |d: adc_finance @bmconline gov.in
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Rel to. 121 Bond/Compliange Shooe Oied: ISgAI0AS
TOWHOMSOEVER MAY IT COMCERN
Statement of Investor Grievances received during the period from 1/10/23 1o 31/12/23
5.na | Nelsils of investor Ca mplaints No_of
Complaints
1 Murmber of Investor's prievances peding et the bagitning of the zbave-mennoned pened | NIk
2. Number of Investor's Ay arces received duﬁng.EhE ahovem snzioned period NIiL
3. Murmber af Inrestor’s grevances disposed of during the above-mentianed perod NIL
4, Mumber of Investor's grievances remaining unsohved as on 317 December 2023 ML

This 15 Ter vour mformation and recurd,

Thanking you

For, dupicipa Corporation Bhopal

Additional Conomussioner {Finanoe)

\&"[unicipu] Cnrporalion Bhopal

AleMunicipal Corporeefon Bhopat
Harshwardhgn Complas, Mata kandir, Bhonak
Celf: +3188 27337054 Emailld: adc_fngnce@bmoonline £ov.in



MANU BHAI & ASSOCIATES

CHARTERED ACCOUNTANTS

& Tuhit Nugar, Phuse Nes e

Damadiz Xala
Mane « V1S53 M

Erg gy arihmarea iy

Format of certificate for asset cover in respeet of Nsted debt secarities of the listed entity

To.
Stock Exchange {5)

Based on examination of books of accounts and other relevant records/documents, we herebry
certify thar
a)  The liged entity has vide its Board Resolution and information memorandumy/ offer

document and under various Debenture Trust Deeds, has issued the following listed debe
securities;

ISIN T Private Placement/ Public | Securcd/ Umsccared | Sanctoncd
_ lssue Ammonnt
INED10122013 Private Placemen Secured 475 Ce.

b} Asset Cover for listed debt secerities:

i The financial information as on 31-03-202) has been extracted from the provisionsl
books of sccounts for the year ended 31-03-2021 and other relevant records of the listed
entity,

b The assets of the listed entity provide coverage of 5,29 times of the inserest and principal
amount, whseh & in accordance with the terms of issue/ debenture trust deed {calculmion
as per statement of asset cover ratko for the Securned debt securities - table - 1)

4 The total assets of the listed entity provide coverage of times of the principal, which Is
sccordance with the 1erms of issue (calculation as per stasement of msset coverage ratho
available for the unsecured debt securities - uble — IT) (s per requirement of Regulation
54 read with Regulation 56( 1(d) of LODR Regudations).

Note: the above certification has been made on (e basis of provisiomal financial
stalement of the corporation as on 31.3.2023,

Foar Manu Uhai & Associates
Chartered Accoantants
FRN 011701C

CA VardiMan Jain
M No. 410823
Date; 30" November 2023

UDIN: 23410825BGUYIS7001

BRANCH OFFICES:

Now Deity - F -3 B4 52 -39, Nearyan Pack, Nangl Dairy. Neat Jan Mangie, Main Nazafoarh Road, New Deihi 100043

mal manubhaandasoootes203@grmul com, Ph No 9520262015, 05871370025
Hydaratad  A-0/7 Prasharth Appanment, P G Read Na 3 Sindhi Colony | Secunderabiad, Hyderabad 500003
Email carsbhi? 587 @gmal com, Ph No. BST8159352




No.

Table - Ik

St Particulars

Amount (1. In |
_Crores)

L

Yotol assets availahie for secured Debt Securites ~ (secured by
either pari )
s or exclusive charge on assets)
mmention the shaie of Debe Securitics’ charge holden)
ole:
Bhopal Menicipal Coepocation has issued Secured, Taxable, Non-
convertible, Redeemable bonds in the nature of Debenture
amounting 10 Rs. 175 Cr, Secarity has been created against Finst
foaning charge over present & future recelvables of Municipal
Corporatian

Totl Valuz of Receivables &3 on 31 March 202} is Rs. 926.33
Crores

A 92633

- irty Pl & Fquipumen {FIxed sssels) -
mﬂlydimnba pmac g

e Loans /advances given (nct of pravisions, NPAs and scll
down portfolio), Debt Securities, other credit extended etc

e Recevables including isterest acsrued oo Term Joan/ Debe
Securities etc

o Iwvestmentis)
« Cash and cash equivalenys and other current! Non-current

F-mL

Tatal Borrowing through 530 of sectred Defe Secunbies

B 175.00

(sexured by enther pani gn_:g‘u ar exclusive c[ﬁ on 285315 )
e Debt Securities (Prov dcdaalk‘ as e below)

. = AS adjustment for effective Interest rate on secured

e Interest acerued/payable on secured Dedxt Secuntics

Assel Coverage Kafio

(100%% or hl‘:ﬁn per the terms of offer document/infoomation
memorandum/

debenture trust deedl)

TS 39 times or
529.33%




ISIN wise detuils
T Fal ol | Sanctoned  [Outstanding | Cover | Asseis
Ne. - < rm: Aumut Amount As | Required  Requi
on
DD-MM-
I INEOTOI24013] Noa-convertble Debi First 175Cr 175 Cr 100% 175 Cr
Securities C 1
(Exclusive)
Grand Total 175 Cr Jns Cr 100% 175 Cr
Tabde~11
(NOT APPLICABLE)
SN | Particulars Amount
T Net assets of the listed entity avallable for ursecured Jenders (Property

Plart & Equipment (excluding intangible assets and prepaid expenses)
+ lovesiments + Cash & Bank Balances + Other current/ Non-current

assets excluding deferred tax assets (+) Toeal assets available for sec
lenders/creditors on pan passwexclusive charge basis under the above
heads (+) unsecured current/ nan-currert labilities (-) interest accrued/

payable on unsecured borrowings)

Total Borowings (unsecured)
« Term loan

e Nom-convertible Debt Securities

e LC/ODLimits

« Other Borrow

IND =~ AS adjustment for effectsve Interest rate on
unsecured borowings

Assets Cov Rato
1005 mm a5 per the terms of Offer Document/Information
/ Debenture Trust Deed)
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Municipal Corporation Bhopal

=

T horad, Dated: _1THO3 024

Ml

i

Annexnre-|

At an A1® Moo har 2023

rbenlnre Haolilers hialdin il

o g Jiinne i aen s Famliogd

O atfepicipe! Carpargtion Bhapal
Harshwardhan Complex, Mata Mandir, Bhopal

Cell: +219424499600 Email 1d: ade_finance@bmeaniine.gov.in

S0 Mame ond Address of Debenture Holders Helding in Fercentige
e 1R preca af Tdddin
I CUNTROLLER OF PENSION FOR LOCAL BODHES MADHY A PRAGESH | 60000003000 34.20
i) HINDUZTAN AERONAUTICS LIMITED WASLE DIVISION PROVIDENT (LUNIC LR TR AL
B SECRETARY BOARD OF TRUSTEES MPEE EMPLOYVEES PROVIDENT | 15000000000 .57
3 BHARAT EARTH MOVERS LTD. FROVIDEMT FUND TRUST 4 TODOD0D Ky .40
3 THE AHMEDABAD DISTRICT CQ DPERATIVE BANK LTD 000000 2T
5 ALLAHABAD UNIVERSITY 1D00HKIMN. 00 5.7
7 FROVIDENT FUMD OF THE AXIS BANE LTD 1 CHIGEMHIMY. O 571
C BOARD OF TRUSTEES MECON CMPLOYEES FROVIDENT FUND 65 (R0, 0K 371
g NATIONAL FERTILIZERS LIMITED EMPLOYEES PROVIDENT F_ 5000000 186
it | BOARDOT TRUSTEES M 8. R T.C. CPF S0000000.00 186
11 | BOARD OF TRLSTEES M5 R T.C GRATIHTY FUND S0Ga00I 7.86
12 | NALCD EMPLOYEES FROYIDENT FURND TRUST 5000000000 | FET
13 | HZDCO EMPLOYEES C F F TRUST IOMIID0GC.00 L1
14 | SECRETARY #FF TRLUHT UF FOREST CORIFORATION LUCKNOW HOIORKINN.00 NE
13 | GMDBC LTD., EMPLOYEES F. F. TRUST 1300000000 0%
1& | NATIONAL PRGIECTS CONSTRUSTION CORPORATION LTD
FRMPPLOYEES CONTRIBUTORY PROYIDENT FUND TRUST I SOOI, O .46
17 | THE MATHRUBHUMI EMPLOYEES PROVIDENT FUND | 3000000, 00 0.7a
16 | BOLANI ORES MINES PROVIDENT FUND 10BN 063
1% THE TRUSTEES LOY AL TEXTILE MILLS LYD EMPLOYEES
PROVIDENT FUND £00000.00 .34
=2|] LECARD OF TRUSTEES THE BIETRICT CO-0F CEMTRAL BAME™ 1 T e oI
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: i Municipal Corporation Bhopal [

[ 120/6gnd Cornpliance/2023

—— "

Bhopal Dated: _18.03. 2004

| EMPLOYELS PROVIDENT FUND
3 SIDCO EMPLOYEERS MROVIDENT FLND TRUST LTI (10 01
2 | BIRLA EDLCATION TRUST EMPLOYERS MROYIDENT FUND 0000 | I
3 AMERICAN COMMUNITY SUFMORT ASSOCLATION STATE PF 20000G0.00 .11
9 RISHDIL KLU MATR AN OO0 ik
25 BAYIERGAIWADIA DSPITAL TOR CHILOREN FROVIDENT FUND 20N a0 a.11
| ARFIT JATH 100600000 ITRTT
27 [ THETRUSTEES YALLI COTTON TRADERS LTD EMPLOYELS ,
GROGRATUITY FUND 10050000 01,03
28| GESLCURTTY #¥T LT 00400000 | 0.0&
25 | ARFAN SAHA 10000000 008
0 | HOWROEIEE WADIA MATERNITY HOEFITAL FROYIDENT FUMD 10045700.00 a406
S 175000400040 , 0Tk

Thiz is Trr yewe inlormictaen and record.

i Oifieer and

Additional Commissioner (Finance)
{.,Eylunin:ipa] Corpuration Bhepal

DAaMunicipel Corparation Shapal
Harshwardhan Comples, Mata Mandir, Bhopal
Callr +91542099%500 Email 1d; adc_lindnce @ b conlinepaw. in



MANU BHAI & ASSOCIATES
CHARTERED ACCOUNTANTS

End Use certificate

To,

Vistrs ITCL ¢Indin) Eanited
TL&EFS Centre, Sth Floor, 1ot No, C-
22, G Bleck, Bandr Kurla Comnplex,
Bandra East, Mumbsi - 400051

End use of Funds by Municlpal Corporation Bhopal

Based oo examination 0f hooks of sccounts and other refevant recondsdocuments, we hereby certify that

The Disted entiry bas vide its Board Resolutwn and snfeemation memesindumy' offer document andl under
vareouss Debenture Trust Deeds, has issued the following listed debe secunites:

ISIN rmeﬁ’m M:Fcuml( Unsecured SancBoned Amount

LINEQIOIZA013 f_ Private Plucement Seeured 175 Ct

O the tasss of books of accounts, revords and docaments produced before us for venfication, # is certificd that
Municapa! Camponation Bhepal having its regd, Ofice at Harshwardhan Complex, Mat Mandie, Bhogal, N7
362005, kave utileed the flewds ruised through above-mentioned socuities as on 0 Seprember, 2021 as detailed

bekow:

& No. | B::S:':g:n i‘. . Head of Expenses fvn:onll ‘(_m.a
I Amsount utilized Capital Expenditure on 175 Ci
towards margin moaey | AMRUT Project
contribution under
AMRUT Project

For Muanu Bini & Associutes
Chartered Accountant
FRN: 011701C

CA. Vardhmdn Jain
{Partner)

MNo. 410825

Date: 30* Noyemnber 20
UDIN: 2341082SBGUYIR5119

BRANCH OFFICES
New Octs F-364,RZ -39, Nvanjan Park, Nangh Dairy, Near Jae Mandi, Main Nazalgarh Road, New Dethi- 00043
Emal. manubhaiandsssocates?0038pmail com, Ph No P56202815; 09891 370005
Hyderabod  A-1/7 Prashanth Appartment, F G Road No.3 Sindhi Calony , Secunderabad, Myderabad 500003
Emad. carskhi7587@grmall com. Ph N, BI78159342

S TN ST T AT DI U TR R ST Y S A




MANU BHAI & ASSOCIATES
CHARTERED ACCOUNTANTS

’
-

Date:30.11.2023

To,
The National Stack Exchange
Mumbai- (MM,

Subject: Security Cover Certificate
Dear Sir/Madam,

Based on provisional financlal information of the Municipal Corporation Bhopal for the year
ended on 31* March 2023 and the information and explanation given te us. We hereby certify
that.

1) The listed entity has vide its Board Resolution and information memeorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

l
Secured! ‘ Sanctioned
. Unsecured Armount

(5164073 | Piivale Placemeni | Seduied | T75Cr

' ISIN Private issue Placement/ Public

BRANCH OFFICES
Now Delty F -3 &8 H2. 05 Nravgan Fark, Nangl Dairy, Near Jain Mande, Mo Natatgarh Road, New Dot 100043
Emad marubtaandassooaes20038gmel cam, Ph Na. ¥580262815, 09891 370028
Hydwrabiad - A V/7 Praakasth Appartment . # G Road No 3 Sindiw Calony | Secundenbad, Hydesabad 500003
Emml carshb 581 8gmail com Ph Na 8978159142




2) Security Cover Ratio
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Ref.No. 118 /Bond Compliance/2023

i Municipal Corporation Bhopal

1%

e

eh TG
o — -

Bhopal,Dated:_1502.2024

To,
National Stock Exchange Ltd,

Exchange Plaza, C-1, Block-G,Bandra-KurlaComplex,

Bandra(tast),
Mumbai - 200051, Maharashtra

Dear Sir/Madam,
I terms of SEBI Circular viz Continuous disclosures and compliances by listed entities under SEBI (issue and
Listing of Municipal Debt Securities) Regulations, 2015 dated 13 November 2019, we hereby submit that
we have maintained the below-mentioned escrow accounts for payment obligations due to the investors.
The balances in said accounts as on 31" December 2023 are as under:

' S.No 1 Account Name Balances as on 31* Notes
December 2023
1 | No Lien Escrow Account Rs.2,33,78,409/- | All revenue collections as mentioned in '
the offered document are deposited
first in the No lien escrow account.
2 Interest Payment Account Re. 5,22,93,373/- | The amount received in the No Lien

Escrow account is transferred to this
account to maintain the required
balance.

3 §Bking Fund Account

Rs.1,24,90,36,896/-

The amouni received in the No Lien
Escrow account is transferred to this
account to maintain the required
balance.

l

Debt Service Reserve Account

Rs. 21,90,64,662/-

Required Balances are maintained in |

the DSRA account.

The surplus funds in the “No lien escrow account” after meeting the minimum balance in the “Interest
payment account” and "Sinking funding account” are transferred to the General account,

This is for your information and record.

0/oMunicipal Corparation Bhopal
Ground Floor Smart City Engineering Wing, Govindpura Bhopal (M.P)
Cell: +919424499600 Email Id: adc_finance@bmconline.gov.in



